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SUSAN. L.. I.OPEZ
1070, SIRLEY. Bw:ﬂ... c;wm GITY,. Ty 60409

4284
MORTGAGE

THIS MORTGAGE is made this . f
between thg M
To EASH OTHER) 4RD
HARBOR FI
existing under the laws of m STATB OF. JLLINOLS e
070 SIBLEY. BLAD,,. cmcxn: IL,. 60609 0
(herein "Lender")

whose address is

n,.llllllctilllill'

P ]

WHEREAS. Borrower i3 ldebted to Lender in the principal sum of U.S. § . .
which indubtedness is evidenced by Borrower's note dated JUNE 20..1990 and extensions and rencwals
thersaf therein “Note”), praviding for monthly installments of prmupal and mtercsl with the balance of indebtedness,

22,

it not seoner paid. ane and payabie on
To SECURE tu Lerdor the repayment ol the indebledness evidenced by the Note, with interest thereon' the payment

of afl ather sums. with  atrest thereon, advanced tnaccordance hirewith to fivotict the security of this Mottgagé: and
the performance of the colennts and agreements of Borrower herein contained, Borrower does hereby rnorlgage grant
o0 SUNNY .., Sate uf

and convey (o Lender the fortcwisyg describued propeny located in the County of

Illinois:

SOUTH TWENTY (20) FEET OF -LCr TWENTY-FIVE (25) AND THE NORTH TEN (10) FEET OF
{2) IN TREAT'S SUBDIVISION OF THE NORTH EAST

LOT TWENTY-SIX (26) IN BLOCK 702
QUARTER (1/4) OF THE SOUTHWES QUARTER (1/4) OF SECTION 2, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRiIJCIPAL MERIDIAN ’ _

PIN$ 16-02-306-018

" NOTE IDENTIFIED

1111 N. LAWNDALE ‘ ‘ CHICAG) o
{Smﬂj ) L J.|c,;,,._'.“,“.”-u'. .
. + . {herein "'Property Address”); : C B ' :
[ Coge] y
TOGETHER with ull the improvements now or hereafter crected on the property, and all easements, rights, .

appurtenances and rents all of which shall be deemed o be and remain a part of the property covered by this Mortgage;
and &l! of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinaficr referred to as the “Property.™
Borrower covenants that Borrower is lawlully seised of the astate hereby conveyed apd has the right to mcrtgngo.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenanls that Borrower warrants and will defend gcnemlly the title to lhe Propeny a.dmt all elaims and dem-nds. v
| SSETEREPE s

subject to encumbrances of record.

ILLINGIS - SECOND MORTGAGE ~ 1/80— FNMA/FRLMC UNIFORM INSTRUMENT o
- ' Form 3814
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10. Borrower Not R Forpeagages )t gWalver. Ba sR, of=thein)e for payment or modifica-
tion of amortization of thy su @ b=t age RoiDicd Yy d @ 5 ' r iif interest of Borrower
shail not operate Lo release? ny uanter, the'llabllit v vfnll Borrbwer's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for

payment or othetwise modity amortization of the sums sccurcd by this Mortgage by reason of any demand made by the .

original Borrower and Borrower's successors in interest. Any forbearance by Londer in excrcising any right or remedy = -
.

hereunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of afig such right or - -
' S . < ST

remedy. ! ‘ : . oA
11. Successpirs and Assigns Bound; Joint andiSevera) Liability; Co-signers. Thg covenants and agheements hereln SRR

contained shall bind, and the rights hereunder shall ‘inuge ta. the respective suctessors and assign ‘of Lender and 7 . .
Borrower, subject to the provisions of paragragh 16 hereof. All covenants and agreements of Borrower shiall be joint and
several. Any Borrower who co-signs this Mortgage, but docs not exccute theiNote, (a) is co-signing this Mortgage only to &
mortgage, grant and convey that Borrower's intergst in the Praperty to Lender undgr the terms of this Morigage. (b} is s
not personally liable on the Nole or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder

may agree to cxtend. modity, forbear, or make any other accommotations withiregdrd to the terms of this Mortgage or

the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except [or any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such nctice by certified mail
addressed to Borrower at the Property Address of at such other address as Borrower may designate by notice to Lender
as provided herein, and {(b) zny notice to Lender shall be given by certified mail to Lender's address stated hereln or to
such other address os Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall oe Germed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Lzwv; Severabllity. The state and locel laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in whichth. Property is located. The foregoing sentence shall not limii the applicability of Federal law 10
this Mortgage. In the exnt that any provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not aifect othis nrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tiic/ptcvisions of this Mortgage ond the Note are declared to be severuble. As used herein,
“'costs”, “expenses’ and “atloracys’ fees' include all sums to the extent not prohibited by applicable law or limited

hercin.
14. Borrower's Copy. Borrawer shial) be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hercof.

15. Rehabllitation Loan Agreement. Brirowver shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreement which Berrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccule and delivel to Lender, in a form acceplable to Lender. an assignment of any
rights, claims or defenses which Borrower may hav. ajjainst parties who supply labor, matertals or services in connection

with improvements made to the Property.
16. Tranafer of the Property or a Beneficial Interest in Borrower, 1T sl or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may_.at its oplion, require immediate payment in full of all
sums secured by this Mortgage. However, this option shal 0/t be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered ¢ miviled wilhin which Borrower must pay all sums
secured by this Mortgage. Il Borrower fails to pay these sums prior t¢ tlic expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or dzinand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apgree as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 heread; »zon Borrower's breach of any cove.
nant or agreement of Borrower In this Morigage, including the covenants (o pay /ken due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in‘psiagraph 12 hereol specifying: (1)
the breach; (2) the action required (o cure such breach; (3} a date; not less than 10 days from the date the notice is mailed
to Berrower, by which such breach must be cured; and (4) that fallure to cure such breach oy or before the date specifled
In the notice may result in aceeleration of the sums secured by this Mortgage, foreclosure by =icial proceeding, and
sale of the Property. The notice shall further inform Borrower of the righi (o reinstate afier ac(eler/tlon and the right 1o
assert in the foreclosure proceeding the noncsistence of a default or any other defonse of Borrower io-acceleration and
foreclosure. If the breach is nol cured on or before the datc specified In the notice, Lender, at Lin/zr's option, may
declare all of the sums secured by this Mortgage to be immedialely due and payable withoui further “eniand and may
foreclose this Morigage by judicial procecding. Lender shall be entitled 1o collect in such proceeding 7.t xxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, cbsiracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration af the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mort-
gage discontinued at any lime prior to entry of a judgment onforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements o Borrower conlained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such aclion as Lender may reasonably require to assure that the len of this Mortgage,
Lender’s interest in the Property and Borrower's abligation to pay the suma secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalt be entitled to have a
reccivet appointed by a court to cnter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inciuding, but not Jimited to, recciver’s fees, premiums on recciver’s
bonds and reasonable attorneys’ fees, and then to the sums securcd by this Mortgage. The recciver shall be liable to
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