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MORTGAGE

ECL09158

THIS MORTOAGE (*'Sicurity Instrument*") Is given on S, June 22 1990 . The Mortgagor(s)
istare) Dora M. Hendarrcr, Divorced and not since *
whose address(es) lstare) ___AQu727 %, Wentworth Ave., Chiceqo, is
The Morlanaor(s) istare) (collectively) referred Lo herrin
as “*Borrower.'* This Security Imlru."-.u Is given 1o _.Alummm&ng. with its prin-
cipal business offices at 138 Chaa .DQS_MMW 07645
(*'Lender""), Borrower owes Lender the principat sum of U.5. $__24,000,00 ____ This debt |y evidenced by Borrower's note
dated the same cinte as this Securlty Instrument (“’«nn"). which provides for monthly payments, with the full debi, if not paid carlier, due
and payable on Juw <8 59 . Thix Security Insteument secures (o Lender: (a) the repayment
of the debt evidenced by the Note, with laterest, and ml ronewals, e:uemlnns. and modifications; (b} the puyment of all other sums, with in-
terest, advanced under paragraph 7 to protect the securicy ol this Security tustrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. Forinls purpose, Borrower does hereby morigage, grant and convey 1o Lender the
propefty located In ook . County, itlinols and described in Exhibit A attached to this Security Instrument, which
has the address o 10027 S. Wentworth Ave., Chicajo, Illinoim 60628 '
lllinols, {'Property Address'’);

§92268C

TOOETHER WITH all the Iiprovements now or herealter erected onsihe property, and all eascinents, rights, appurlenances, rents,
royaltics, mineral, oll nnd gas rights and profits, water rights and stocx and all fixtures now or hereafter n purt of the property. All
replacements and additions shalt also be covered by this Security Instrument. @’ 'of the foregoing Is referred Vo in this Securily Instrument as

the *'Property."”

BORROWER COVENANTS that Barrower Is lawfully seised of the estate hercby ¢omveserd and has the right to morigage, grunt and con-
vay the Property and that the Property is unencumbered. except for encumbrances of ivcrird. Borrower warrants and will defend generally

the title to the Property againat all ¢claims and demancls.
Borrower and Lender covenant und agree as follows:

1. Payment of Principsl and Interest; Prepayment and Lale Charges, Borrower shill prompily pay when due the principal
of and inierest on the debt evidenved by the Note and any prepayment and late charges due under the Fote:

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower sha! 2ay to Lender on Lhe day
monthly payments are due under the Note, until the Note is pald in full, a sun (‘' Funds) equal to one-twelal of: (u) yearly taxes and
nssessments which may atinin peiority over this Securlty Instrument; (b) yearly leasehold payments or ground rents ¢ thie Property, ifany; (¢}
yearly hazard insurance premiums: und (d) yenrly mortgnge insuranve premiums, if any. These items are called 'escio~ iems.'* Lender may
estimate the Funds due on the basis of current data und rensonable estimates of future escrow liems.

tf Lender requires the Funds to be paid, the Funds shall be held in an Instilution the deposits or accounts of which are insured or
guaranteed by a federnl or state ageney (ncluding tender If Fender is such an Institiion). Lender shall apply the Funds 1o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a ¢charge. Borrower and Lender may agree In writing that in-
terest shall be paid on the Funds. Unleéss an agreetient Is made or applicable law requires interest 1o be paid to Borrower, Lender shall nat be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without ¢harge, an annual accounting of the
Punids showing credits and deblix to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged os addi.
tional security for the sums secured by this Security Inatrument.

-

2

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior (o the due dates of the
escrow Itema, shall exceed the amount required to pay Lthe escrow ftems when due, the excess shall be, at Borrower's option, sither promptly
repald 1o Borrower or credited to Borrower on monthly payments of Funds, 1F the amount of the Funds heid by Lender is not sufficient to
pay the cscrow {tems when due, Borrower shall pay to Lender any amount necessary to make up the deflclency in one or more payments as re-
quired by Lender.

Upon payment in Tull of all sums secured by this Securlly Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if under parageaph 18 the Property iy sold or mequired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this
Security Insteument.

w’.& First Mortgage Form (Rev. L/19) *and Thomas Brown, a Bachslor -
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s;me Property is abandoned uNIQFEJn:miLQJA meQQ Bayor &'ersdo make an award or settle a

clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is authorized to collect and
apply the proceeds, at its option, either [o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension ol the time for payment or modification of -

amorctization of the rums secured by this Security Instirument granted by Lender 10 any successor in interest of Borrower shall not operats to
relense the labllity of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
aguinst any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
tastrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender In exer-
cising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowet's
covenanis nnd agreements shall be jolnt and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security Insirument only to mortgage, grant and convey that Borrower's interest In the Property under the terms of this
Security Instrument; {b) is not personally obligated 10 pay the sums secured by this Security Instrument: and (c) agrees that Lender and sny
other Borrower may agree to extend, modify, forbesr or make any accommodations with regard to the terms of this Securlty Instrument or
the Note without the: Borrower's consent, and without impairing the enforceability of this Security Instrument.

12. Loan Charges. I :he loan secured by this Security Instrument Is subject to n law which sets maximum loan charges, and thal law is
finally interpreted so that (he/ picrest or other loan charges collected or Lo be collecied in connection with the loan exceed the permitted Hmits,
then: (n) any such loan charp:: shill be reduced by the smount tecessary to reduce the charge 1o the permilted Bmit; and (b) any suma already
coilected from Borrower which racesded permitted limits will be refunded to Bor-ower. Lender may choose 10 make this refund by reducing
the principal owed under the Notv-or'oy making s direct payment to Borrower. ! a refund reduces principal, the reduction will be Ireated as a
partial prepayment without any prepryr.ent charge under the Note.

13. Legisiation Aflecting Lender's Rights. I enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenfr.c.able according to Its terms, Lender, at its option, may require immediate payment In full of
all sums secured by this Security Instrument snd m2: invuke any femedies permitied by paragraph 18.

14, Notices, Any notice to Borrower provided vor a thls Securlty Instrument shall be given by delivering it ar by mailing it by first class
mail unless applicable law requires use of another mevhzd~The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice 1o Lender. Any notlee to Lendir #/w%i be glven by first class mall to Lender's addresa stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have been gliven (o

Borrower or Lender when given as provided In this paragrapn.

15. Governing Law; Severability, This Security Instrument 57nl) be governed by federa! law and the law of the Jurisdiction in which
the Property Is togated. In the event that any provision or cluuse of this Security Instrument or the Note conflicts with applicable {aw, such
confiict shall not affect other provisions of this Security Instrument or ths¥<i2 which can be given effect without the conflicting provision,
To this end the provisions of this Security [nstruirent and the Note are decivies! to be severable.

16. Borrower’s Copy. Borrowet ncknowledges receipt of & conformec ‘2Lpy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial interest in Borrower. If sl == a2y part of the Property or any interest in it Is sold
or teansfereed (or | m beneflcial interest in Borrower is sold or transferred and Borrower is /.0t » natural person) without Lender's prior writ-
Len consent, Lender may, ot its option, require immediate payment in full of all sums secured by vbis Security Instrument, However, this op-

1

tlon shall not be exercised by Lender If exerclse s prohiblied by federal law as of the date of 2.0 Szcurity Instrument,

If Lendler exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall v ovide a period of not less than 30 days
from the dale the notice s delivered or maited within which Borrower must pay nll sums secured by this Se urit) Instrument. If Borrower fails
to pay these sums prior to the explration of this period, Lender may Invoke any remedies permitied by this Suciiity Instrument without fur-
ther notice or demand on Borrower.

t8. Accelerntion: Remedies. Upon Borrower's breach of ahy covenant or agreement in this Security insirumer:, or default under the
Note, Lender muy notify Borrower of such breach, and may, st its option, require inmediate payment in full of (1l cums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judivial proceeding. Lender shall be entitled to
collect all expenses incurred {n pursuing the remedies provided (n this paragraph 8, including, but not ilmited to, reasonable attorneys’ fees
and costs of Utle evidence.

19. Assignment of Lenses. Horrower hereby assiyns to Lender ull leases of the Property and all securlty deposits made In connection
with isases of the Property. Upon Lender's notice to Borrower of Borrower's breach of any covenan! or agreement In this Security Instru-
maent, Lender shall hnve the right to modify, extend or lerminaie the existing leases and to execute new leascs, in Lender's sole diseretion. As
used In this paragraph 19, the word “lease’’ shall mean ‘sublease' Il the Security Instrument is on & leasehold,

20. Assignment of Renls, Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property, Bor-
rower authorizes Lender or Lender's agent(s) to collect the rents and revenues and hereby directs each tenant of the Property to pay the rents
to Lender or Lender's ageniis). However, prior 1o Lender's notice to Borrower of Borrower’s breach of any covenant or agreemant In the
Security Instrument, Borrower shall collect and receive all rents und revenues of the Property us trustee for the benefit of Lender and Hor-
rower. The assignment of rents conatitutes an absolute nasignment and not an asignment for additional security only.

If Lender glves notice of breach to Borrower: (1) all rents recelved by Borrowsr shall be held by Borrower as trustee for benefit ol Lender
only, to be applied to the sums secured by the Securlty Instrument; (i) Lender shall be entitled to collect and receive ull of the rents of the
Property: and (iil) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's ageni(a) on Lender's written demand
{0 the tenant.

Ulinois Miewt Martgage Form (Rev. 8/89)
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