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and is incorporated into and shalt be deeme] 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“'Security Instrument'’) of the same dnle given by the undersigned (the *Borrower"') 1o secure Borrower's Nole lo

o AMERIGAN HOME F I NANCE, (the “Lender")
of the same date and covering the Prupeny described in the Security Instrument and located at:

e LAQO NORTHWEST HIGHNAY. UNLT £313.. "]QUNT PBQ$F}§¢T. AREINQLELBIOBS

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
MEADOWS CONDOMINIUM ASSOCIATION

(the “Condominium Project™). Il the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to properiy for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condorinlum Obligations, Borrower shall perform all of Barrower's obligations under the Condominium
Project’s Constitusn’ Documenis. The ""Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomizium Project; (if) by-laws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when dise, 1ll dues and assessmenta imposed pursuant to the Constituent Documents.

B. Hazard Insurince. So long as the Owners Association maintains, with a generally accepled insurunce carrier, a
“master' or “'blanket” polic; tn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for 1k periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage. then:

(i) Lender walves th. zrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yenrly premium installments for haziid insurance on the Property; and

(ii) Borrower's obligutionin’ier Uniform Covennnt 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirs coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of u distribution of hazard iusurance proceeds in lieu of restoration or repair following n loss 10 the
Property, whether to the unit or to common eletiiz0’s, any proceeds payabdle to Borrower are hereby assigned and shail be
paid to Lender for application to the suma secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shali ‘ake such actions as may be rensonuble to insure that the Owners
Association maintuins a public liability insurance policy acerptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clilm for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of wll or an!; g rt of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are herZoy assigned nnd shall be pnid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instruacnt ny provided in Uniform Covenunt 9.

E. Lender's Prior Consent. Borrower shall hot, except after'nuiive to Lender and with Lender's prior written
consent, eilher partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiuti Projez:i. except for abandonment or termination
required by law in the cnse of substantinl destruction by fire or other casualty Hr in the case of a taking by condemnation or
sminent domain;

(il) any amendment to any provision of the Conatituent Documents i{ tiv; provision is for the express benefit of
Lender;

(lit) tertmination of professional management and nsaumption of seil-manaj ement of the Owners Assoclation;
or

{iv) nny action which would have the effect of rendering the public liability insurans s covernge maintained by
the Owners Association unacceptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and assessments when due, thaa Lonter may puy them.
Any amounts disbursed by Lender under this parngraph F shail become additional debt of Borrower wwovsed by the Securily
Insteument. Unless Borrower and Lender ngree to other terma of puyment, these amounts shall bear intérat from the date of
disbursemuent al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqyasiing paynent,

BY SIONINO BELOW, Borrower necepts and agrees (o the terms and provisions contained in this Condominium Rider.

<. é’wﬂé MOC .y Seal)

SAMUL SKI RZENIOHSKI

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/8)
45008 SAF BYSTAMO ANO lonm

K-,‘\;' OMICAQOD, IL




NOTE IDENTIFED

UNOFFICIAL COPY

PARCEL 13
uUNTT 313 Mmmmmmrm,nmﬁmmmmmmnm
OF A DECIARATION OF O2MOHINIUM GRIMMGHLIP REBGISTERED ON m DAY OF

. OCIOBER, 1980 AS DOCUMENT NUMBER 3182051

PARCF1, 2:
I WDIVIIILA, 778 TINTYRST (FYOrrD THE UNITS DFTLINEATFD AND DESCRIBED IN

SAID BURVEY) 40 NI TO TR FULTOWING DFS(RIBFD PREMISES:

10T OF. PXCFPIitls, THERLIT( THAT PART THFRPOF LYING WESTERLY OF A LINE
DFESCRIDID AS FUAITI5t RIGITAHING AT A POINT IN TIE SUUTYWESTERLY LINE OF

BAID LOT 1 WHICH T8 12813.42 FEFT NORTMIWESTERIY OF T MOST SOUTHERLY OORITR

CF SAIR 10T 1, AS MAMGTRID AUIG TIHE MNST SOUTHWESTERLY LINE OF BAID LOT

1; THINCE MORTHUASTR Y-AT RIGHT ANGLFS TO THE MOST SOUTHWESTERLY LINE OF

AAID toT 1, 92,92 FRUITS mmm1 26,59 FEET TO A PUINT ON THE NORTH LINE
OF SAID LOT 1 WHICH IS 57R.%3 FTET WEST OF THE NURTIFAST CORNER OF SAID 1OT
1, AS MEASUIUD AN TIF l‘f.ﬂ'ﬂ' LINTE OF (AID LOT 1, AND ATA0 FXCEPTING FROM
BAID LOT 1, TR FAST 132,07 7F) AS MEASURED O THE HORTH LINE OF SAID LOT

1, I IR HI".’\I'I]JS, TFING A RISDHIVISION OF PART OF THE NORTHMWEST QUARITR
(1/4) O THE BOUNFAST QUARTIR (1/4) OF SFXCTION 33, TOWNSITP 42 NORTH, RNYTF
11, EAST (F THE THIRD PRINCIPAL MARIVING, NOCURDING TO PLAT THFRIOF REGISTERDD
mnmmmwnmmmwn:&wmm, oN ouy 7, 1978,

AB DOCUMENT MUMEER 3029878.

£6968¢C

PARCEL, 1

WNIT G-39 AS DESCRIBED IN SUTIVEY DFELINFATEN O/ M NMTACQED TO AMD A PART
OF A DICIARATION OF OONTXHMINIUN ORMITRSHIP RPGLITAED ON THE 7TH DAY OF
OCIORF'R, 1980 AS DOCUMFNT MUMRBRER 3182051

PARCFYL, 2t

AN UNUIVIDID ,09% INTERDEST (FXCFPT THE UNITE DELINFATIL MND DESCRIBED IN
BAID SURVEY) IN AND TO THE FOLIOWING DESCRIBED PREMISES:

10T ONE PXCEDPTING THEREFRIM TVHAT PART THERDOF LYING WESTIS LY OF A LINE
DESCRIDED AS FOLLOVS: BEGINNING AT A POINT IN THE SCUTYWRESTANY LINE OF
BAID 1OT 1 WHICH IS 383,42 FFIT NORTHWEETERLY OF THE MOST SUUTYZTY CORNTR
Or SAID LOT 1, AB MEASURED ALLYG TVE MOST BOUTYWFSTERLY' 2 0° 81D 10T
} THFMCE NORTHEASTITILY AT RICHT ANGLES TO oK 4

1, 92.92 FEFET; THFRNCE MNORTH 26,59 y
BATD LOT 1 WHICH 18 520.14 FEET WEST OF NORTHFAST QURNER OF @A1D 1OT
A8 MPFASURED ALNG THE HORTY LINE OF SAID
LOT 1, THE EAST 132,07 FFFT AS MEABURED ON THE NORIH LINE OF SAID 10T
THE MEADOWS, BEING A RESUBDIVISION OF PART OF THE NORTHNEST QUARTFR
¢ BOUTHEAST QUARTTR (1/4) OF SECTION 33, TOWNSHIP 42 NORTH, RANGE
THE THIRD PRIMCIPAL MERIDIAN, ACCKORDING TO
CE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ON RAX 7, 1978,
MUMBER J029878.
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[Space Above This Line FPor Recording Data)

MORTGAGE

THIS MORTGAQE (*Security Instrument”) is given on June 22

19 90 .Themortgagoris BOGDAN KORZENIOWSK| AND THERESE SAMULSK?! KORZENIOWSKI, HIS
WIFE (“Borrower"). This Security Instrument is gsven to
AMERIGCAN HOME 7 INANCE, INC. + which is organized and existing
under the laws of ILLINOIS ,and whose addressis 1230 WEST NORTHWEST
HiGHWAY, SUITE-/%43, PALATINE, ILLINOIS 80067 {*'Lender").
Borrower owes Lenderthé zrincipalsumof  Elghty=-Four Thousend and No/100 ~=w=~eccvesmmacccaan

smseemessssscssudarmsnnss== Dollars(US.$ 84,000.00 ). Thisdebt is evidenced by Borrower's note
dated the same date as this Seeviity Instrument (*'Note"), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payable o July 1, 200% . This Security Instrument
securas to Lender: (a) the repuyment of the debt avidenced by the Note, with interest, and all renewsls, extensions and
moditications; (b) the payment of ull ot)ier sums, with intercsi, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the perfcimance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does Yaicby mortguge. grant and convey to Lander the foliowing described property

County, lilinois:

located in COOK

SEE ATTACHED/REYERSE FOR LEGAL

PINt 03=33-4053-017~10092
03=33-403%3=017=104%

which has the address of 1200 NORTHWEST HIGHWAY UNIT #313 . MOUNT PROSPECT
{Slreat) [City)

1Hlinois 80036 (“Property Address™);
[Dp Code)

TOUETHER Wi all the improvements naw or herealter crected on the praperty, and all easementy, rights,
appurtennnves, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and ®] fixtures now or
herenfter n purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and vonvey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower wueennts and will defend genernlly the title 10 the Property against all cinims and demands, subject to any
encutmbruhces of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute ¢ uniform security instrutnent covering real property.

ILLINOIS—single Zamity-~FNMA/FHLMC UNIFORM [INSTRUMENT Form 3014 12783

Romn 1874 .
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1f Lender required mortguge insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower's nnd Lender's written egreement or applicable law.

8. Inspection, Lender or its ugent may make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shuil be paid to Lender.

In the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partini taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be redued by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immetliately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ot il, afler notice by Lender to Borrower that the condemnor offers to
make an award ors=tile u cinim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
glven, Lender ivnutiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 'y this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datoi she momhly pnyments referred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower ’«ot Relensed; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nut 4perate to refeuse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly amr =iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower! successors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver ol or preclude the esieicise of any right of remedy.

11. Successors and Assigns Borind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and nareements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (u) 's co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tne/ierms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and-{¢ agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject (o a law which sets maximum loan
sharges, and that law is Anally interpreted so that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {u)‘any such loan charge shail be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) snysuins alrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose t2 make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If o refund re Juces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  1If enactment or expiraiion of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforcead.e according to its terms, Lender, at ity option,
may require immediate payment in full of sll sums secured by this Security instrument and may invoke any remedics
permitwi:;l bly puragraph 19. If Lender exercises this option, Lender shall take the (tey s apecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower pravided for in this Security Instrumer: jiia’i be given by delivering it or by
malling it by first class mail unless upplicable low requires use of another method. The fatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nitize to Lender shall be given by
first class mail to Lender's addrexs stated herein or any other address Londer designates by notize 1o Borrower. Any notlce
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender 'vbean given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal Yaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy”[nstrument or the
Note conflicts with applicable tnw, such conflict shall not affect other provisions of this Security Instrorant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
intercst In It is sold or transfecred (or If a beneficial interest in Borrower is sold or transferred and Borrowaer is nol a natural
person) without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums
secured by this Security Instrumen). However, this option shall not be exercised by Lender if exercise is prohibited by
federnl luw as of the date of this Security Instrument,

i1 Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shull provide n period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower muat pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets ¢ertain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the entlier of: (a) 5 days (or such other period as
applicable law mny specily for reinstnlement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u Judgment enforeing 1his Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred; (b) ¢cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable nitorneys' fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instcument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully eflective an I no acceleration had
oooutred. However, this right tu reinstate shall not upply in the case of acceleration under paragraphs 13 or 17,
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