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MORTGAGE FMC 888075-5

THIS MORTGAGQE (“Security Instrument’)isgivenon JUNE 27TH-w-ccccmccncanmaccannn,

19 90. Themongagoris MICHAEL T. LEONARD AND JULIANNE B, LEONARD, HIS WIFE-
= = === {“Borrower™). This Security Instrument is given to

FLEET MORTGAGE CORP, , which is organized and existing
under thelawsof ‘THWE STATE QOF RHODE ISLAND=,and whoseaddressis 125 EAST WELLS
STREET, MILWAUIEE, WISCONSIN 53202 ("Lender").
Borrower owes Lender insnitncipalsumof SEVENTY TWO THOUSAND EIGHT HUNDRED AND
NO/10Qeemcnuneen /acuncwaDollars (US.$ 72 ,800.00=~ ) Thisdebt is evidenced by Borrower's note
dated the same date as this Serarty Instrument (¥ Nate*), which provides for monthly payments, with the fui) debt, If not

paid earlier, due and payubleon /JULY 1, 2020 This Security Instrument
secures to Lender: (a) the repaymeriof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali.0?as sums, with interest, advanced under parggraph 7 to protect the security of this
Secutity Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does/nereby mortgage, grant and convey to Lender the following described property

locatedin  COOK fasensssususssusnasennnanraasaanas County, llinois:

LOT 26 IN EDWIN B. HART'G SUBDIVISION OF BLOCK 15 (EXCEPT
THE EAST 33 FEET AND THE V/EST 33 FEET THERECF) IN GEORGE W,
HILL'S SUBDIVISION OF THE WFRS1 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 37 NORYH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PIN: 26-14-409-019 *_

which haa the address of 10843 8. 8T. LOUIS CHICAG?
[Straal] Gity}

inoix 60655 (“Property Address');
{hp Code)

TookTHER WirH all the improvements now or hereafter vrected on the property, and all casements, rights,
appurtenances, renty, royaliies, minernl, ail and gas rights and profits, water rights and stock and all fixtures now or
herealter i part of the praperty. All replacements und sdditions shall niso be covered by this Security Instrument. All of the
foreguing Is referred to it this Security Instrument as the “Property.”

BORROWER COVENANTS that Burrower Is lawfully seised of the estnie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Iy unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property ugainst all clnims and demands, subject to any
encumbrances of recard.

Tius SECURITY INSTRUMENT combines uniform covenanly for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secutity instrument covering reul property.

ILLINDIS—Single Fumily—~PNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortguge insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priot to un inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of uny uward or cleim for damages, direct or consequential, in conncction with
any condennation of other tking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any exceas paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

1f the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award <« zettle a claim for damuges. Borrower fails 1o respond to Lender within 10 days after the date the notice is
given, Lendera wethorized to collect and apply the proceeds, ol its option, either to restoration or repair of the Property or
to the sums secures’ by this Security Instrument, whether or not then due.

Unless Lend:r wid Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due datcof ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower INr¢ Released; Forbearance By Lender Not a Walver. Extension of the time fof payment or
modification of amortizatiow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha)l not’operate to release the liability of the original Borrowaer or Borrower's successors in interest.
Lender shall not be required G0 commence proceedings against any successor in' interest or refuse to extend time for
payment or otherwise modity emzitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th=~sr clse of any right or remedy.

11. Successors and Assigns Bcand; Taint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben At tl e successors nnd assigns of Lender and Borrower, subject to the provisions
of parugruph 17. Borrower's covenants and cgre~ments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (n)is ro-signing this Security Instrument only to morigage, grani and convey
that Borrower's interest in the Property under the terme of this Security [nstrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and i ngrees that Lender and uny other Borrower may agree to exlend,
modily, forbear or make any accommodations with rigard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loun secured by this Sceurity Instrument is subject to a law which sets mazximum loan
charges, and that law is finally interpreted so that the int:rert or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (03 ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o <iake this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. 1fa refunc, reduces principal, the reduction will be treated as
partial prepayment without sny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  [f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily [nsteument unenforceabis secpeding (o its lerms, Lender, ut its aption,
may require immediate payment in full of nll sums secured by this Security Ins*rument und may invoke any remedies
permitted b):’parnarnph 19."1f Lender excreises this option, Lender shall take the ste; s specified in the second paragraph of
paragraph 1 7.

14. Notices, Any notice to Horrower provided for in this Security Instrumerni ;hali be given by delivering it or by
muiting it by Arst class mail unless applicable luw requires use of another method. The (ctice shall be directed to the
Property Address or any uther address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender’s uddress siuted herein or any other address Lender designates by notice to Horrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower ot Lender 'vbhon given as pravided
in this paragraph.

18. Governing Law; Severabillty. This Security Instrument shall be governed by federnl lav-and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable lnw, such confiict shall not affect other pravisions of this Security Instrumenl or the Nole
which can be given effect without the conRicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficiai Interest in Borrower, If all ur any part of the Property or any
interest in it is sold or trunsferred (or f n beneficial interest in Borrower is sold or trunsferred und Borrower is not a natural
petson) without Lender's prior written consent, Lender may, at its option, require immestinte ppyment In full of al) sums
sccured by this Security [nstrument. However, this option shall not be exercised by Lender if excrcise is probibited by
federal law us of the date of this Security Instrument.

If Lender exereises this option, Lender shull give Borrower notice of acceleration. The natice shall provide a period
of hot less than 30 days frons the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

13. Borrower's Right to Relnatate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 8t any time prior to the earlier of: (a) 3 days (or such othet period as
spplicable law muy specily for reinstutement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (B) entry of o judgment enforeing this Securily Instrument. Those conditions are thal Borrower:
(a} pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action us Lender may
rensonably fequire 1o assure that the lien of thiv Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument nnd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nol apply in the case of acceleration under parsgraphs 13 or 17.
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