4 PN OERICIALBOR T
Z4

% 389.835
=

MORTGAGE

90THIS MORTGAGE ("Security Instrumant”) Is given on JUNE 27
1 . The metgagor is STEPHEN P TURK AND DONNA M TURK, HUSBAND AND WIFE

{"Borrcower’’). This Security [nstrument is given tP RINCIPAL

MUTUAL LIFE “WSURANCE COMPANY , which is organized and existing under the laws of

THE STATE OF “1ZNA ., and whose address s 711 HIGH STREET, DES MOINES,

IOWA 50392 {*Lurdar’). Borrower owes Lender the principai sumof QONE HUNDRED THREE

THOUSAND FIVYE HUMNMUNED AND 007100 Dollars
us. ¢ 103,500.00 Y_This debt is svidenced by Borrower's nhots dated the seme date as this Security
instrument {"Note”), which provides {ar monthly paymants, with the full debt, If not paid earller, dus and payable
on JuLY 01, 2020 CThis Security Instrument secures to Lender: (a) the repayment of the debt
avidencad by the Note, with Interest, and all re~=wals, extensions and modifications; (b} the paymant of sll other sums, with
interast, advanced under paragraph 7 to protict the security of this Security Instrument: and (c) the performance
of Borrower's covenants and sgresmaents unsar-ihis Security instrument and the Note. For this purpose, Borrowsr does
hareby mortgage, grant and convey to Lender the/(~!!'owing described property located in

coox County. Iinsle:

U

THE WEST 43 FEET OF LOT 8 IN BLGCK 17 IN DES PLAINES MANOR
TRACT NO. 2, IN THE WEST 1/2 OF SECYLON 17, TOWNSHIP 4)
NORTH, RANGE 12, EAST OF THE THIRD PAINCIPAL MERIDIAN,
ACCORDING TO PLAT RECORDED JULY 14, 1941, AS DOCUMENT
NUMBER 4793864, IN COOK COUNTY, ILLINOYS!
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PIN: 09=17=-305=027-000
1022 WOODLAMWN AYENULE DES PLAINKS
which has the address of

40016 {Biraet) ICity}

ilinois e 'Proparty Addraes’);
12ip Codet

TOGETHER WITH all the Improvements now or hersafter srectud on the property, and all sasements, rights,
appurtenances, rents, royaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hersafter a part of the proparty. All replacerents and additions shall also be coversd by this Secusity Instrument. All of the
foregoing Is referred to in this Security Instrumaent as the “Propenty.”

8ORROWER COVENANTS that Borrower is lawfully seised of ths astate hereby conveyad and has the right to
mortygage, grant and convey the Proparty and that the Property (s unencumbared, excapt for encumbrances of record.
Borrower warrants and will dafend generally the title to the Property against all claime and demands, subjsct to any
sngumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convensnts with
limited variations by jurisdiction to constitute a uniform security Instrumaent covering real property.

ILLINOIS -singio Family FNMATHLMG UNHFORM INSTRUMENT
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Borrower ahall pay the premiums required to maintain the insurance In affect untll such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. inspection. Lander or its agent may make reasonsbtae entries upon and inspections of the Property. Lender shall
glve Borrower notice at the time of or pricr to an inspection speclfying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propaerty, or for convayance in lieu of condemnation, are hersby assigned
and shall be paid to Lender.

In the svent of a total taking of the Proparty, the proceads shall be applied to the sums secured by this Security
Instrumant, whether ar not then due, with any excess peaid to Borrower. in the event of a partial taking of the Praperty. uniess
Barrower and Lender ctherwise agrss in writing, the sums secured by this Security instrument shall be reduced by the
amount of the proceads multipliad by the foliowing fraction: (a} the total amount of the sums secured immedistely before
the taking, divided by (b} the fair market vsius of the Praperty immaediately before the taking. Any balance shait be pad ro
Borrower. ‘

if the Property is abandoned by Borrower, or if, after notice by Lander to Borrowsr that the condemnor offers to make
an award or sattte & claim for damages, Borrowar falls to respond to Lendsr within 30 days sfter the date the notice is given,
Landear is authorized to coilect and apply the proceeds, ai ils option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for psyment or
modification of am~itlzation of the sums secured by this Security Instrument granted by Lendsr ta any successor in interest
of Borrower shal! not oparate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required ‘v commence proceedings against any successor in interast or refuse to extend time tor payment or
otherwise modify amctiaation of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bu:owar's successors in intareat. Any [orbearance by Lendar in exercising any right or remedy shall
not be a waiver of or fractures the exercise of any right or remedy.

11. Successors and A(siz,ns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemants of this
Security instrument shail bind s:id zenefit the successors and assigns of Lender and Borrowaer, subject to the provisions of
paragraph 17. Borrower’'s coveneaty and agreements shell be joint and several. Any Borrower who co-signs this Security
Instrumant but does nat exacuts thr Jvote: {a) is co-signing the Security Instrumant only to mortgage, grant and convey that
Borrower's Interest in the Property undur the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrumest;'a”.d (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any eccommodations wiith reaard to the terms of this Security instrument or the Note without that
Borrower's conseont.

12. Loan Charges. [f the 'oan securea by *his Securily Instrument is subject to @ law which sets maximum [oan
charges, end that law Is finally Interpreted so that (he.nterest or ather foan charges collscted or to ba collected in connaction
with ths loan exceed the pormitted limits, then: (a) any zuch toan charge shall be reduced by the amount necessary to
raduce tha charge to the pormitted limit; and (b) any sum< slready collected from Borrower which exceeded permitted limits
wilt e refunded to Borrower. Lender may chooso to maka this refund by reducing the principal owed undear the Note or by
making a direct payment to Barrower. | a refund reduces princinal, the raduction will be treated as a partiul prepayment
without any prepayment charge under the Note.

73. Legislation Affecting Lender's Rights. If snsctment 3r s xoiration of applicable laws has the sfect of rendering
any provision of the Note or this Security Instrumaent unenforceabia uccording to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Inzin:nent and may Iinvoke any remedies psrmitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps e ilied in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrowar provided for in this Sacurity Iristrument shall be givan by dalivering it or by
mailing it by first class mail unless applicable law requires use of anoth: method. The notice shall be diracted to the
Property Addrass or any other address Borrower dusignates by notice to Lender An’ notice ta Lender shall be glven by first
class mail to Lender's address stated herein or any other address Lender devignatzs by notice to Borrower. Any notice
provided for In this Security Instrument shall be deamad to have basn given to Borroviar or Lander whan given as provided
in this paragraph.

18. Qoverning Law; Beverability. This Security Instrument shall be governecd by taderal law and the law of the
jurisdiction in which the Propaerty is located. In tha avent that any provision ar clause of thig SecCurity Instrument or the Note
conflicts with applicable law, such contflict shall not aHect othur provisions of this Security Instriitaant or the Note which can
be given effact without the conflicting provision. To this snd the provisions of this Security !istrumant and the Nots are
declared to be severabls.

18. Borrowsr’s Copy. Borrawer shall be given one conformad copy of the Note and of \his/3-curity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowar. If all or any part of the Proper.y .- eny interest in it
is sold or transterrad (or if a buneficial interest in Borrowar (s sold or tronsfarrac and Borrowsr is nut o »atural person)
without Lender's prior written consent, Lender may, st its option, require immaediate payment In full of all sum= secured by
this Sacurity instrumant. Howsvar, this option shall not be exercised by Lender il exercise is prohibited by fevr)t law as of
the date of this Security Instrumaent.

If Lender exercises this option, Lender shall give Borrowsr notice of sccelsration. The notice shall provide a period of
not lass than 30 days from tho dete the notice is delivared or mailad within which Borrower must pay all sums secured by
this Segurity Instrument. If Borrower fails to pay thase sums prior to the expiration of this perlod, Lender may invoke any
remedies permittad by this Security Instrument without further natice or demand on Borrower.

18. Borrowar's Right to Reinstate. | Borrower masts certain conditions, Borrowar shall have the right to have
enlorcamant of this Security Instrumant discontinuad at any time prior to the earliar of: (8} 6 days (or such other period as
appliceble law may spacity for reinstalernoent) before sale of tha Property pursuant to any power of sale cantained in this
Securlty instrumaent; or (b) entiy of a judgmant enforcing this Sacurity Instrumant. Those conditiona ara that Borrowsr: (a)
pays Lender all sums which then would be due under this Sscurity Instrumant onhd the Note had no sceslaration occurred;
{b) curos any default of any othar convenanis or agreemaents; (c) pays all expsnses incurred in enforcing this Seourity
Instrument, Including, but not limiled to, reasonablo attorneys' fees; and {d} takes such action as Lender may reasonably
require (o assure that the lign of this Security Instrument, Lender’s rights in the Property and Borrowet's obligation to pay
the sumas secured by this Sacurlty tnstrumant shall continue unchanged. Upon reinatatement by Borrower, this Security
instrumaent and the obligations secured hareby shall remain fully effective as If no scceleration had occurred. However, this
right to reinstate shall not apply in the case of acoeieration under paragraphs 13 or 17,
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