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S 72-58-325
L ’ ! mﬁiﬂ ltd! ‘ ;‘ )
'D's ,‘%‘/ ‘gL‘J";\Ig' | I C I EY BThﬁ instrument was prepared by

RICHARD E. BOICKEN

{(Namae)

MO RTGAGE CHICAGD RIDGE, 1L 604

P -58-325

JUNE, 1990

22ND
THEEBA R RO ANER " AND B ORETAN KUTTANSKT FIS WIFE
DIANE KUTIANSKI WIDOW

betwesn ths Mortgagor,

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporalion organizess and existing under the laws of the United States of Amerion, whoss address is

(herein ~'Borrower' ) and the Morigagee.

1130 RN " “
Bl ik PYERDE™M Y Erors 6046+ (herain “Londer").
WHE REAS, Bortoweris indebtad 1o Lender in the principal sum of e m G e e~ — e e e ———— e . ———
% 4 L S e ey
D :-IrfTYhT:Grl\Jci‘::in?:l:s :)v‘;::‘eod by Bourrower's note dated JUNE 22ND, 1990 {herein "NottT'I.
D:aovidt;dwfc::: mlomhlv inunllmu{u :,; principal and interest, with the balance of the indebtedness, it not sooner pald, due and

payable on JULY 10TH, 202¢

avidenced by the Note, with intersst thareon, the pay:
herewith to protect the security of this Mortgage, and
maent of any future advences,
uture Advences”), Borrowsr

TO SECURE to Lunder {a} the reproment of the indebtedness
munt of all other sums, with intergst therecn, aivanced 1n accordance ‘
the putlormance of the covenants and agreeinents of Borrower herein contsined, snd (b} the repy
with inierest thereon, made to Borrower by Lrnayr pursuant to parq?’r.wh 21 heregf (herein
dous hereby monfmﬁs grant and convey to Lenda: rha following described property located in the

County of
State of IL IS

PARCEL 1:

UNIT 3A IN THE HICKORY UAKS CONDOMINTUM UNIT 1, AS DELINEATED UPON
THE SURVEY OF LOT "A"™ IN MARSKE'S PLAT OF CONSOLIDATICN OF PART OF
LOTS 1,2,3,4, AND ALL OF LOTS 5,6, ANL/7 JN HICKORY HILLS APRTMENTS

A SUBDIVISION OF PART OF THE SOUTH WEST  Y/4 OF SECTION 2, TOWNSHIP

37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN (SAID PLAT
CONSOLIDATION RECOROED AS DOCUMENT 3082707 Y THE OFFICE OF REGISTRAR
OF TITLES, COOK COUNTY, ILLINOIS) EXCEPTING THEREFROM LOT 'A' THAT
PART THEREOF LYING NORTHERLY AND EASTERLY OF 7¢Z FOLLOWING DESCRIBED
LINE:

BEGINNING AT A PQINT CN THE WEST LINE OF SAID PLAT UF CONSOLIDATION
178.10 FEET SQUTH OF THE NORTH WEST CORNER OF SAID HUAT OF )
CONSOLIDATION; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH |
LINE OF SAID PLAT OF CONSOLIDATION, 143,00 FEET} THENCE SOUTH ALON

A LINE PARALLEL WITH THE WEST LINE OF SAID PLAT DOF CONSU_IDATION R4
30.00 FEET; THENCE EAST ALONG A i{ iNE PARALLEL WITH THE NERTH LINE d
OF SAID PLAT DF CONSOLIDATION, 72.00 FEET; THENCE SOUTH ALURG A %

LINE PARALLEL WITH THE WEST LINE OF SAID PLAT OF CONSOLIDATION,
189.04 FEET; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE
OF SAID PLAT OF CONSOLIDATION TO THE EAST LINE OF SAID PLAT OQF -
CONSOLIDATION SAID POINT BEING 397.14 FEET SOUTH DOF THE NORTH LINE
OF SAID PLAT OF CONSOLIDATION, ALL IN COOKCOUNTY, ILLINOIS WHICH
SURVEY 1S ATTACHED AS EXHIBIT 'A' TO A DECLARATION OF CONDOMINIUM
QOWNERSHIP MADE BY FORD CITY BANK AND TRUST COMPANY, A CORPORATION
OF ILLINOIS, AS TRUSTEE UNDER TRUST NUMBER 585 FILED IN THE OFFICE
OF THE REGISTRAR 0OF TITLES FOR COOK COUNTY, ILLINOIS ON MARCH 6,
1980 AS DOCUMENT LR3148848 TOGETHER WITH ITS UNDIVIODED PERCENTAGE
INTEREST APPURTENANT TO THE SAID UNIT IN THE PRCPERTY DESCRIBED 1IN
THE SAID ODECLARATION OF CONDMINIUM OWNERSHIP (EXCEPTING THE UNITS '
AS DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM AND 5

SURVEY)

LY el 4

PARCEL 2t

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE OECLARATION OF EASEMENTS FILED DECEMBER 28, 1973
AS DOCUMENT LR2733633 AND AS CREATED BY DEED FROM FORD CITY BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 20, 1973 KNOWN

FM AS TRUST NUMBER 585 TO PAUL J. SCHMIDT AND JEAN SCHMIDT, HIS WIFE
DATED MARCH 7, 1980 AND FILED APRIL 16, 1980 AS DOCUMENT LR3156335

~FOR INGRESS AND EGRESS,




prior to entry of & iudgmenl‘ean ;h EHEGIII’: ;u} jonomlﬁnylgder nliEuthch would be then due undsr

this Mortgage, the Note and notes securing Future Advances, il any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenanis or sgresments of Borrower contained in this Morigage: {(c) Borrower pays all ressonable
expentes incurred hy Lender in enforcing the covenants and agreements of Borrowsr contained in this Mortgags and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 1o, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
0o acceteration had occurred

20. Amignment of Rents; Appointment of Receiver; Lender in Pomession. As sdditional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon zcceleration under paragraph |18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lander, in person, by agent or by judicislly appointed receiver, shall be
enlitled 10 enter upon, take possespion of and manage the Property and to collect the rents of the Property including thoss
past due  All rents collected by Lender or the receiver shall be applied Airst to payment of the costs of management of the
Properly and collection of renis, including. but not limiled to receiver's fees, premiums on receiver's bonds and reasonable
altorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advences. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced hy promissory noles stating that said notes are secured hereby. At no time shall the principal amount of the
indebledness securod by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, excied .t e original amount af the Note plus US $ NONE

22. Release. "Jpon payment of all sums secured by this Monnare. Lender shail release this Mortgage.

Borrower shal! pay ali costs of recordation, if any, and any relsase fee in effect at that time.
23. Walver of ur estend. Borrower hereby waivea all right of homestead exemption in the Property.

In WITNESS WHER:OF, Borrower has executed this Muugage,

rith sk

30981 R KUTIANSKI |

- . Va , .
/%EANE KUTIANSKI < GEORGIAﬁUTIANﬁKI

STATE oF lLLiNOIS . County ss:

I ... KUP\/ A Pl Aek ~ L ., a Notary Public in and for said county and state,
do hereby certify that JOSEPH R KUTIANSKI AMD GEQORGIAN KUTIANSKI HIS WIFE

.AND. DIANE KUTIANSKL WIDOW“personally known to me to o the same person(s) whose name(s)

subscribed to the foregoing insirument, appearcd before me this‘d~y iin person, and acknowledged that . . . .fe. . .Y
signed ar.d delivered the said instrument as . . THEIR. .. free and vab awary act, for the uses and purposes therein
set forth.

Given under my hand and ofticinl seal. this . 22ND. . .day of .
My Commission expires:

[ ]
OFFICIAL SEaAL " g
RUDY A MULDERIMK !
NOTARY PUBLIC, STATE OF it 'y .
MY COMMISSION EXPIRES  7/5. 47

N o

Notsry Public

(Bpace Below THis Line Reserved For Lender snd Recerder}
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Any nmounts disbursed by Lender pursuant to this paragraph 7, with interest therson, shall become additional
indebtednons of Borrower securud by thin Mortgnyge. Unless Borrower and Londer agree to other terms of payment, such
amounta shall be paynble upon nutice from Londer to Borrower roquesting payment thereol, and shall bear interest from
the dnte of disbursement at the rate pnynble from time to time on outstanding principal under the Note unless payment
of intereat nt such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate perminaible undor npplicablo lnw. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take nny action hereunder.

8. Inepection, Lender may make or ¢ouse to be made reasonable entries upon and inspections of the Property,
provided thut Lender shall give Borrower hotico prior to any such inspection specilying reasonable causa therefor related
to Lender's Interost in the perty.

9. Condemnation. The procowds of any award or cladm for damayes, direct or consequential, in connectlon with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hershy
asslgned and shall be paid to Londor

Tn the avent of n total tuking of the Broporty, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, If nny, paid to Borrower. In the vvent of a partial taking of the Property. unless Borrower and Lender otherwise
agree in writing, there shall be upplind to the sums wecured by this Mortgage such proportion of the proveeds as is equal
to that proportion which the nmount of the numn secured by l.{nia Mortgage immediately prior to the dnte of taking bears
to gw fuir markot value of the Property immediately prior to the date of taking, with the balance of the p » paid
tu Borrower.

It the Property is nbaiduned by Borrower, or if, nlter notice by Lender (o Borrower that the condemnor offurs to muhe
an award or nettle n claim tor damayges, Burrower fuils to respond to Londer within 30 days after tho date such notice is
mailed, Lender ‘aauthorized to vollect nnd apply the procesds, at Lendor’s nption, either to restoration or repair of the
Property or tc/¢iin aums secured by this Mortgayge.

Unicss Lander 2ad Borrower otherwise ngres In writing, any such application of procesds to principal shall not extend
or postpone the due dnte of the monthly installments reforred to in paragraphe 1 and 2 horeof or change the smount of
such installments.

10, Borrower Nuo* Relensed. Extenaion of the time for payment or modification of nmortisation of thy sumn secured
by this Mortrngo gronier vy Londer to uny succomsor in interest of Borrower shall not operate to release, in any
manner, tho llabllity of the volginn! Borrower and Borrower's successors in interest. Lender shall not be required to
communce procevdings ngnizat ~ach mucconsor or refuse to extend time for payment or othorwise modify amortization of
:.ha sumn secured by this Murtqu e by revason of any demand made by the original Borrowsr and Borrower's successors in

nterest.

11. Forbearance by Londer Noiv. Walven Any forbearance by Lender in exercising any right or remedy hereunder, :
or otherwine affordod by applicable (aw, s*/all nut be n waivor of or preclude the oxercise of any such right or remedy. The
procurement of inrurance or the puymral of taxes or other livns or charges by Lender shall not be a walver of Lender’s
right tu nccelernte tho maturity of the indsbtodneas secured by thiv Mortgaye.

19. Remedies Cumulutive. All remedies provided {n thin Mortgnge are distinet and cumuliative to any other right
or remedy undor thin Mortguge or affurded by i 6y equity, and may be exercised concurrently, Independently or succeasively.

19, Bucoessors and Assigns Bound: Joint a=d Beveral Liabllity; Cuptions. The covenants and agreements herein
contninad shatl bind, and the rights herounder shili 'niive to, the respectivo successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereuf. Ali rsvanants and agreements of Borrower shall be joint and sevaral. The
captions and headings of the paragraphs of this Mort tage are for convenience only and are not to be used to Interpret or
define thy provisiona hereof.

14. Notice. Except for any notlce required under anplicable law to be given in nnother manner (8) any notice to
Borrower provided for in thisn Mortguye shall be given by mzaling such notice by certified mnail addressed to Borvower at
the Property Address or nt such other nddresa an Borrower nivy esignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certifled mail, roturn reciip? requested, to Lender's address stated hereln or tv such
other nddress us Lender muy designate by natice to Borrower na provi'ed herein. Any notice provided for In this Mortgage
shall bo deemed to have hesn given to Borrower or Lender whon glvei in the manner designated herein.

18. Uniform Mortgage: Governing Law; Beverability. This form_of mortgage combines unilfbrm covenants for
national use and non-uniform covonants with limited variations by juri~Ziction to constitute a uniform security instrument
covering real property. This Mortgaye uhall be governed by the law of the juriidiction in which the Property is locnted.
In the event that any provision or cliuse of this Mortgage or the Nate conflicis with applicable luw, such conflict shall
not nffect uther provisions of this Mortgnge or the Note which can bo given sfert. without the conflicting provision, and
to this end the provisions of the Mortgage and the Nute are declared to be sevaisosle.

18. Borrower's Copy. Borruwer shall be furnished a conformed copy of the iSo%e »id of this Mortgage at the time of
execution or after recordation hervof.

14, Transfer of the Property; Assumptlon. If ali or any part of the Propert; or.an interest therein is sold or
transferred by Borrower without Lendoer's prior written consent, uxcluding (a) the eroation of a llen or encumbrance
subordinate to this Mortgage, th) the creation of n purchase money security interest for houssho'2 appliances, (c) a tranafer
by devise, descent or by operution of luw upon the death of u juint tenant or (d) the grant of ar'y les sshold interest of three
yeara or losa not containing an option to purchaso, Lender may, ut Lender's option, declare 11l tlic'cums secured by this
Mortgage to be immediately due and payuble. Lender shall have walved such option to accelera’s )7 prior to the sale or
tranafer, Lender and the person to whom tho Property is to be sold or truneferrod rench agreement ir'wiiting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums socured by this'Mor.gage shall be at
such rate as Lender shall requeat. If Lender han waived the option to accelerate provided in this pusraaph 17, and If
Borrower's successor in interest has executed s written assumption agreement accepted in writing by Let.des, Lander shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender axercises such option to accelerate, Lendsr shall mall Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a petlod of not less than 30 days from the date the notice is mailed within
which Borrower may pay the mumn declared due. If Borrowser fails to pay such sums prior to the expiration of such period,
Lander may, without further notice or demund on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS. Borrower and Lender further ¢covenant and agree as follows:

18. Acceleration; Remediss. Except as provided in paragraph 17 hereof, upon Borrower's broach of any
covenant or agreement of Borrower in thia Mort .ni.' including the covenants to pay when due any sums sscured
by this Mort-nle. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (3) the action required to cure such breach; (3) a date, not iess than 30 days from the
date the notice is mailed to Borrowen by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shatl further inform Borrower of the right
to reinetaio after acceloration and the right to assert in the foreclosure proceseding the non-existence of a default
or any other defense of Borrower to nccelsration and foreclosurs. If the breach Is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
fmmediately dus and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lander shall be entitled to collect in auch proceeding all expenses of foreciosure, including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinatate. Notwithatanding Lender's accsleration of the sums secured by this Mortgage,
Borrowsr shall have the right to have any proceedings begun by Lender to enforce this Martgage discontinued at any time
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UNIFORM COVENANTS Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Nots, and the principa) of and
intarest on any Future Advances secured by this Mortgage.

3. Funds for Taxes and Insurance, Bubject to applicable law aor to a written waiver by Lender, Borr~ =<~ shall pay
to Lender on the day monthly installmenta of principal and interest are payable undar the Nate, until the Note is paid
In full, a saum (herein "'Punds") equnl Lo one-twelfth of the yearly Laxes and assesamenta which may attain priority over
this Mortgage, and ground rents on the Property. il any, plus one.twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thareof.

The Funds shall be hald in an institution the deposits or accounts of which are insured or guarantsed by a Federal
or state agency {incluging Lender if Lander ia nuch an institution). Lender shall apply the Funda to pay said taxes, asssssmenta,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
sccount, or verifying and compiling said assessmenta and bills, unless Lender pays Borrower interest on the Funds und
upplicable law permita Lender tn make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such sgreement is made or app'icable
Insw requires such intereat to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funda.
Lender shail give to Borrower, withou! charge, an annual accounting of the Funds showing credits and debita to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the suma secured

this Mortgage.

> If the amount of the Funds held hy Lender, together with the future monthly installments of Funda payable prior to
the due dates of taxen, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay said
Laxen, ansesstyont), insurnnce premiums and ground renta as they fall due, such excess shall be, at Borrower s option, either

romptly repaid 1o Barrower ar credited to Borrower on monthly installments of Funds. If the amount of che Funds held
gy Lender shall/no*-be sufficient to pay taxes, assessments, insurance premiums and ground renta as they fall due,
Borrower shall pay/to _ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe! roquesting payment thereof.

Upon paymaent (i 820120 all sums secured by this Morigage, Londer shall promgptly refund to Borrower any Funds held
by Lender. If under para(Tush 18 hereof the Property in sold or the Property in otherwise acquired by Lender, Lender shall
apply, no Iater than immedfate’y prior to the sale of the Property or ila acquisition by Lender, any Funds held by Lender
at the time of application as a /redit against the suma secured by this Mortgage.

3. Application of Paymers#s. Unless applicable law provides otherwise. all paymenta recelved by Lender under the
Note and paragrapha 1 and 2 hereof ~halfl be applied by Lender fIrst in payment of amounts payable ta Lander by Borrower
under paragraph 2 hercaof, then to [ntzre2¢ payable on the Note, then to the principal of the Nots, and then to interest and
principal on any Future Advances.

4. Chargens; Liens. Borrower shalf priy uil taxes, pasessments and other charges, fines and impositions attributabla
to the Property which may attsin a prio-ity uver this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under puragraph 2 hereor’cr i not paid in such manner, by Barrower making payment, when due, directly
to the payee thereof. Borrower shall prompt! firnish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall muke pryment directly, For ovar shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien whicihliaa priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien ro long as Borrawer shall agree in writing to the payment of the obligation secured
by much lien in & munner acceptable to Lender, ar shal’ in \good faith contest such lien by, or defend enforcement of such
lien in, Jegs) proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Harard Insurance. Barrowor shall keep the imp-oviements now exiating or hareaftar erected on the Property
insured against lons hy fire, hazardn included within the teorm “‘ixtended coverage”, and such other hazards as Lender may
requirs and in such smounts and for auch periods as Lender 118y require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of cnvurnﬂe required tn poy the guma secured hy thin Mortyage.

The insurance carrier providing the inaurance shall be choser ¥;» Borrower suhbject to approval by Lender; provided,
that such approva) shall not be unreascnably withheld. All premitmi on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Zorrower making payment, when due, divectly Lo the
insurance carrier.

A)) insurpnce policies and renewals thereof shall be in form accetabie'to Lender and shail include a standard
mortgage clause in favor of and in form acceptable Lo Lender. Lender shall nave the right to hold the policles and renewala
thereof, and Borrower shall promptly furnish to Lender all renewa} notices and o)) receipta of paid premjums. In the event
of toss, Borrower aha!l give prompt notice to the insurance carrier and Lender. Lelael may make proof of loss if not made
promptly by Barrower.

Unjess Lender and Borrower otherwise agree in writing, insurance proceeds shall ke applied to restoration or repair
of the Property domuaged, provided such restoration or repair is economically feasible ond the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the suma secured by this'Morizage, with the excess, if any,
paid to Borrower. If the Property is abandoned by Barrower, or if Borrawer fails to respond to L 'nder within 30 dayu from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle & o'al s for insurance benefits,
Lender s nutherized to collect and apply the inaurance proceeds at Lender's option either to seroration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwiae agree in writing, any such application of procesds to priiicial shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or ciyinye the amount of
such inatallmentas. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and {nuerest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shal) pass to Lender to the extent of the sums secured by this Mortgage immediatsly prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developmenta,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if thia Mortgage is on a leasehold, If thin Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform ai} of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
davelopment rider in executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated inte and shall amend and supplement the covenants and agreementa of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in thia
Martgage, or if any action or proceeding is commenced which materially affecta Lender's interest in the Property, including,
but not Jimited to, eminent domain. insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender nt Lender’s option, upon notice to Borrower, may make such appearances, dishurse such sums
and take such action as is Recessary to protect Lender's interest, including. but not limited to, disbursement of reasonable
attarney's fees and entry vpoen the Property to mahke repairs. If Lender required mortgage insurance as a condition of
making the loan secured hy this Martgage, Borrower shall pay the premiums required to maintain such insurance in effect
unti! such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wrilten
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.




