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OCCUPANCY RIDER
80104211

THIS OCCUPANCY RIDER is mode this 28th day ol June, 1990 , and
is incorporated into and shall be deemsed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
CSecurity Instrument”™) of the same date given by the undersigned (the *Borrower'') 1o secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
{the “Lender'’)
ol the same date and covering the property deseribed in the Security Instrument and located at:
807 S DUNTON AVE , ARLINGTON HTS , IL 60005

QUCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, 1o addition to the covenants and
agrecments meadin the Security Instrument, Borrower further represents, warrunts, avknowledges, covennnts, and agrees
as follows:

The loan (the “Uean') which 1 have obtained specifically requires that 1 oceupy the property (the *'Property''} that
I wm purchasing (or redinpssingd with the proceeds of this foan as my pritnary residence, | undeestand that the eligibility
eriteria tor Loan approval, Jovluding but not limited o the smount of the required down payment, could be materially
ditterent il | were to reside elesahere and instead rent the Property to others as an investment. Accordingly, 1 will move
into the Property within a reasorible perivdd of time after loan settlement and vontinue to occupy the Property far i
teasonable period of time therenttc, While the phirase ' reasonable period ol time’* is not capable of precise measure-
mient, it shall be construed to furthed the iztentions of the Lender to make an “owner-occupnt loan'* and not an “invesior
loun.'" Lender specitically relivd on this tdpresentittion, warrianty and covenunt in determining to mike the Laain (o
Borrower und selling sach Loan e the seeandars market. 1o the event Borrower shall il to accupy the Property us
uforesnicd, then, in accorbinee with Paragee=t9 hereot, Lender at ity option may require immedinle payment in full
of all sums secueedd by this Sevurity Insteamontarcd pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federd Home Doan Moretgaie Caorpotation (CFHENMCO) buys all or some of the Lender’s rights
under this Security [strument and Note, the promives and agreements in this Rider witl no longer have any foree or
elfect so long us FHENC, or any of Hy successors anczor assigny, holds those rights: provided, however, that in the event
Lender repurchuses all or any portion of the L oan from S7HL MO, or any of its successors and/or assigns, the promises
and agrecments in this Rider will be relostuted and will e aully enforceable against Borrower by Lender,

BY SIGNING BELOW, Borrower accepts and agrees to the p2evas and provisions contained in this Ovcupaney Rider.

(.__.____4_’../__@’ 27 o I

JEROME V DRISCOLL

DRISCO

g
Autuind Duxrs -

KATHERINE A ORISCOLL
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This instrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE
628 NORTH CT. PALATINE I[L 60067 80104211
THIS MORTGAGE (**Security Instrument’') is glven on June 28th, 1880

The morlr&or is
JEROME 19COLL,  AND ROSE M DRISCOLL, , HIS WIFE

NATHERINE A DRISCOLL, SPINSTER

(*'Borrower’'). This Security Instrument is given to
MARGARETTFA & COMPANY, INC.

a corporation which ls drsanized and existing under the laws of the State of New Jersey , and whose

address Is
One Ronson Rord

Iselin, New Jerrney 08830
('*Lender**).

Borrower owes Lender the principeisum of
One Hundred Twelve Tnousand, Five Hundred and 00/100

Dollars (U.S. § 112.500.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*'Note**). which provides for monthly payments, with the full debt, if not paid earller, due and payable
on July 1st, 240290 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, and all tenewals, extensions und modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prret the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sz&sity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, arant atid convey to Lender the following cerirloed property located In COOK County, lllinois:

LOT 218 (EXCEPT THE 8OUTH 12.3 1 EET THEREOF), AND THE SOUTH 32.3

FEET OF LOT 219 IN H. ROY BERRY CCHUPANY'S LAUDYMONT TERRACE

BEING A SUBDIVISION OF PART OF TH: SOUTHEAST t1/4 OF SECTION

31 AND OF PART OF THE SOUTHWEST 1/4 /07 SECTION 32, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THME THIRU PRINCIPAL MERIDILIAN, IN

COOK COUNTY, ILLINOIS, PIN #03--37-314-024~-0000

which has the address of
807 8 DUNTON AVE ARLINGTON HTS, 1L 80008
Properiy Addiene

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, ronts, royalties, minerul, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the foregoing Is
refetred to in this Security Insirument as the *'Broperty.”

BORROWER COVENANTS that Borrower Is Iawflully seised of the estale hersby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property agalnst all claims und demands, subject to any

sncumbrances of record.
THIS $SECURITY INSTRUMENT combines uniform covenants for nationul use and non.uniform covenants with limited

variations by Jurisdiction 10 conatitute s uniform security Instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHIL.MC UNIFORM INSTRUMENT
MAR- 1208 (Rev. 7/87) frorm 3014 12/8)
Reploeet 1L-70% (Rev. 7/B4) and MAR-1209 (1/84)
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In writing, the sums secured by this Security (nastrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (h) the fair ';nuhu value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatl the condemnor offers 10 make an award or set-
tie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is authorired 10 collect
and apply the proceeds, at its option, elther 1o restoration or tepair of the Property or to the sums secured by this Security Insirument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Nol a Walver, Extension of the lime lor payment or modifichtion of amortization
of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of Borrower 1hall not operate (o release the
linbility of the original Borrower or Borrower's successory in interest. Lender shall not be required to commence proceedings against any -
ce330r in interest or refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ot Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound: Joini and Several Liabllity; Co-slgners. The covenants and agreements of this Security Instrumnent
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenanis
and agreements shall be ‘oint and several. Any Borrower who co-signs this Security Instrument bui does not execute the Note: (a) s co-
signing this Security Inricuinent only to morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b} Is not persunally obligated 1o pay the sums secured by this Security Instirument; and {(¢) agrees that Lender and any other Bor-
rower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Barrower’s corser!.

12. Loan Charges. [fthctza:) secured by Lhis Security Instrument s subject to n law which sets maximum loan charges, and that law I3
finally interpreted so that the Lit=r_s*-ar other {oan charges collected or 1o be coliected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shal’ b= reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excecdd rarmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Nole or by ‘arking a direct payment to Barrower. LI a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepaymr.»i charge under the Note.

13. Legisiation Affeciing Lender’s xighis. !l enactment or expiration of applicable laws has the effect of readering any provision of the
Note or this Security Instrument unenforceat e recmeding 10 {ts termsy, Lender, at its option, may require kmmediate payment in full of all
sums secured by this Security Instrument and s Invoke any remedies permilted by paragraph 19. 1f Lender exercises 1his option, Lender
shall take the steps specified in the second paragrapk ol parugraph 17,

14. Notices. Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing it by first ciass
mail uniess applicadle law requires use of another meihios: The notice shall be directed 1o the Property Address or any other address Bor-
rower designales by notice to Lender. Any notice to Lencershnll be given by first clasy mail to Lender's address siated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice pre viZed for in this Security Instruinent shall be deemed to have been glven to
Borrower or Lender when given as provided in this paragragn

18. Governing Law: Severabllity. This Security Instrument shall be governed by lederal law and the law of the jurisdiction in which the
Properiy Is located. in the event that any provision or clause of this Securlty Instrument or the Note conflicts with applicable law, such con-
flict shall not uffect other provisions of this Security Instrument or _he Note which can be glven effect without the conficting provision, To
this end the provisions of this Security Instrument and the Note are urciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copr'of the Note and of this Securlly Instrument.

17, Transfer of 1he Property or s Beneficial Interest in Borrower, [( #'i or any part of the Property ur any interest in it is sold or
transfereed (or I & beneficial Interest in Borrower Is sobd or transferred and Grirower s not 8 natura) person) without Lender's prior wrilten
cohsent, Lender may, at lts option, require immediate payment in full of all suris s¢rured by this Securlly Instrumem. However, this option
shall nol be exercised by Lender if exercise is prohibited by federal law as of the Jate of this Securlty Instrument.

If Lender exercises this option, Lender shail give Borrower notice of accelerst.on. The notice shall provide & period of not less than 30
days from the date the notice is dellvered or mailed within which Borrower must pay all si.ms vecured by thls Security Instrument. IT Borrower
{ails to pay these sums prior to the expiration of this period, Lender may invoke any reryedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Righ! to Relnstnte. If Borrower meets certnin conditions, Borrower sl ail have the right to have enforcement of this
Security Instrument discontinued at nny time prioe 1o the earlier of: (n) 3 days (or such otne! priiod ns applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security (isitument; or (b) entry of & judgment en-
forcing this Security Insirument. Those conditions are thay Borrower: (r) pays Lender all sums whih then would be due under this Security
Instrument and the Note had no aceeleration ovcurred; (b) cures any default of any other covenants Or wreemenis; (¢) pays all expenses in.
curred in enforcing this Security Instrument, including, but not limited 1o, rensonnble attorneys' lees; and (G} takes such nction as Lender
may reasonably require 1o assute that the Hen of this Security Instrument, Lender's rights In the Property (ind Forrower’s obligation lo pay
the sums secured by this Security [nstrument shall continue unchanged. Upon reinstdtement by Botrower, \1ls Sovnrity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howevdr, this right <o seinetute shall not apply In
the vase of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree ns follows: = .

19. Accelerution: Remedies. Lender shall glve notice to Borrower prior 1o acceleration following Borrower's brescl: of sny cuvenant or
agreement In this Security Instrument tbut not prior to sccelernilon tnder puragraphys 13 and 17 unless npplicable law provides otherwise),
‘The notlee shall specity: (n) the default; (b) the actlun required (o cure the defaull] (c) o daie, nod less than 30 duys from ihe date the nolice is
given to Borrower, by which the default must be cured: und (d) that failure to cure the defauit on or before the dute specified In the notice
may result In ncceleration of the sums secured by this Security Instrument, foreclosure by judiclal pruceeding and sale of the Properiy. The
notice shall further Inform Borrower of the right to reinstate nfter acceleration and the right (o assert in the forecloaure proceeding the noa.
sxistence vf o defuult or any other defense of Rorrower 1o aceeleration and foreclosure. If the defaull is not cured on or before the date
specified in the notice, Lender nt its opllon may require immediate puyment in full of all sums secured by (his Securily Insirument without
further demand snd may foreclose this Security Inatrument by Judicial proceeding. 1.ender ahall be entitied to collett all expenses incurred in
pursuing the remedies provided In this parsgraph 19, including, but not limiied tu, reasonable attorneys' fees and cosis of tiile evidence.

20. Lender in Possession,. Upon aceeleeation under parngraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any petiod of redemption following Judicial sale, Lender (In person, by agent or by judiclally appointed receiver) shali be entitled to
enter upon, tuke possession of and manage the Property and to collect the rents of the Property including those past due. Any rents ¢ollecied
by Lender or the recelver shall be applied Mrst to pavment of the costs of management of the Property and collection of rents, Including, but
not limited to, revelver’s fees. premiums on receiver's bonds and reasoniable attorneys’ fees, and then (o the sums secured by this Security In-
strument.

11, Relenne. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument without
¢hatge 10 Borrower. Borrowdr shall pay ahy recordation costs.

B e e e e e s Attt - m A o
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