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HOME EQUITY LINE OF CREDIT MORTGAGE

This Homo Equity Lina of Crodit Mongage Is made this __11th _ dayol June .19_90__, batween tha Mongiigor__
L James Faleco and Rosalle Palco (Marxied to each other}) as Joint tenantas with right of survivorshi
“(harain “Borrowar®}, and the Mortgages, COMMERCIAL NATIONAL BANK OF CHICAGD whoso address s 4800 N. Waslern Avo,, Chicago, lilinols 80826
therain "Lendory, WITNESSETH: . : e o . R

“WHEREAS, Borrowsr and Lender have antered Into a COMMERCIAL NATIONAL BANK OF CHICAGO Homo Equity Lino ot Crpdn Agraement and Disclosuro

- Statemnent (thﬁ “Agreemant”) dated June 11, , 1890, pursuant to which Borrower may from time 10 tima until_ June 11 .

17, ; borrow from Lender sums which shall not In the aggregalo outsiending principal bainnce excood $ ________m__l,.__S_f_Q%_O__-_Q_O ,
] aximunt Grodl') plus interest, Interost on the sums borrewad puisuant lo tha Agraomont |8 payablo at tho raln and at sho timos provided Jor In tha
Agreoment. All amounts borrawed under the Agioomant pius Interost thoroon, unloge due varller undor the tims of tha Agroomont, Mmust by rapaid by

. June 11, ,_1997 which is the last day of the Draw Pariod, and which is also referred 1o as the Repayment Period, as each of
-thosa terms is defined In the Agreement {the “Final Payment Data”). ’ )
TO SECURAE 1o Londor the ropayment ol tho Indablodnass insurrad pursuant 1o the Agraoment, with intorest thareon, the paymant of ail other sums,

. with-interes) theraon. agvancod In nocordanca horowlth to prolect the security ol this Mortgage, and tha parfermunce of the sovenants and agreemania of
Botrower coniained hevein and in the Agreoment, Borrower 3005 hereby mortgage, grant At convey to Landar tha tollowing dogeribad property lecatod In the

| County of _Cook State of llinois:

Lot One’ (1) o .-
Lot Two 123 /
Lot threc (2% . o )

In Biock Two 72) in Billy caldwell's parkview, being a Subdivision in Original

Lot 'fwo (2) . ir. Billy Caldwell's Reserve in Townahip 40 North, Range 13, BEast

of the Third Plirecipal Meridian. ' ’ : :

0eCese

‘Parmanent Tax Number: © 13-04-211-017

"which has the address of 6024 N, Legett, Chicag>s ‘fllinois
{The = Proper’y Addrass )

TOGETHER with all the improvements now-or hareafter oracted un thr pinporty; and all eatomants, righis, appustenances, ronts, roynltias, mineral, il
and gas rights and profits, waler, wator righis, nnd water stock, and all fixtu os ntw or horoalter atiachod to tho proporty, afl of which, Including roplacamants
- and additions therote, ehall be deemed to be and ramain n part of the prope -ty coverad by this Morigago; and all of the foragoling, togathsr wilh said proporty,
‘{or lpasehoid estate if this Morntgage is on a leasehold) are herein ralerred to as ke “Property”.

Borrower covenants that Borrewer is lawfully seised of the esiate heraby cunvasyed and has the right to mongage, grant and canvey the Property, and
. that Borrower will warrant and:dafend generally the title 1o the Proparty agalast all'c.airis and demands, subject ta any morigages, declarations, easoments or
restriclions listed in a schedule of exceptions to coverage in any iitle insurance policy (nsunng Lender's interest in the Proparty.

Barrower and Lender covenant and agree as lollows:

i, Payment of Prlr)cl'phl and Interest. Borower shall promptly pay when due %o principal ot and interest ot the indsbtadness incurred pursuant
to tho Agroement, tagether with any {ees and charges as provided in'the Agreement,

2. Appllcatlon of Payments. Uniass appiicabla law provides otharwise, all payments cocoirad by Lendor undoer tho Agreament and paragraph 1
hereel shall be applied by Lender first in payment of any lees and charges payable pursuant to the Agreemant, then to any advance made by Lendor pursuani
_to this Morigage, then to interest, payable pursuani 1o the Agreement; and then to ths principal amoun(s out tanding undar the Agreemant.

3. Chargos; Liens. Borrower shall Rfoy or cause to be paid all taxes, assessmants and other cha ges, lines and impositions attributabie to the
Proporty which mu?' attain a priarity over this rigage, and leasoholkd paymants or ground rents, il any, ¥,2uding oll paymeonts’ dus under ‘any morigage
disciosad by tha titfe insurance policy insuring Lender’s Interest in tho Proparty. Borrower sholl, uman roquost of Landor, promptly furnish 1o Lander racoipts
avidencing such payments. Borrower shall promplly discharge any fien which has priority over this Mortgaga, excort oo the lion of an¥ ‘mortgago disclosed by
the title insurance policy Insuring Lender's interest in the Property; provided, that Borrower shalt not bo required to 9i charge any such lien so {ong as Borrowor
shall agroe in writing 0 the paymant of the obligation socured by such lien in & manner acceplabla (o Lendor, or shall . aood Iaith contast such lfan by, or
" datend enforcoment of such lien in, legal procoadings which aparate 1c prevent the enfercement of tha lien of lorfaiture < tha Property or ony pan thoreol.

. 4. Hazard insurance.  Borrower shall kesp the improvements now exisiing or hereaftor eracted on ke Fivpe v insured against loss by fire,
hazards includod within the term “extonded covarage”, and such other hazards as Lender may require and in such amounis p.ad ior such pericds as Lender
" may require; provided, that Lender shall not.require that the amount of such coverage excead that amount ol covarage requ’ies 1o pay thy sums securad by

this Mortgagae and any other mortgage on the Propaiy.

. The insurance carrier providing the insurance shall be chosen bT Borrower subject to approval by Lender; provided, that siich approval shall not be
unreasonably withhold. All premiums on insurance policias shall ba paid In a timely manner,

; Al insurance xllées_ and renewals thereo! shall be In lorm acceptable to Lender and shait include a standnrd mortgage clause In favor of and in lorm
" accoplable to Lendar, Upon request.of Lendar, Borrowsr shall prompily fumish to Lendar all renpwa) noticos and al) recelpis of paid premiums. In the event of
loss, Borrower shall give prompt riotice to the insurance carrior and Lender, Lendar may make proof of loss il not made promplly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall bo appiied Io restoralion or repair of the Property damaged, provided
such rastoration or repair is aconomically foasible and the security of this Mortgage is net theraby impaired, It such rastoration or repair Is not aconomically
laasible or if the sacurity of this Mortgage would ba impairod, tho insurance proceods shall ba applied to tho suma socurod by_lhis Mortgage, with tho axcoess,
it any, pald to. Borrawar. Il tho Proparty-i& abandcnad by 8orrower,. or It Borrowor lalls 1o respond o Londor within 30 days Jrem the dato notice is: mallad by
- Lender to Barrowar that the insurance carrier offers to settle & clalm lor insurancy’ banalits, Lerdar Is authorized to collact and apply the insurnnce procaads
‘ot Lender's oplion oither to restorallon or repair of tho Property or to thae sums socured by this Morigege.

. Unless Lender and Borrowar otherwise agrao In writing, any such application. ol procgads to principal shall not exiand or pgstpone the due date of any
. paymanis due under the Agreoment, or change the-amount of such payment. Il uader paragraph 18 horoof the Property is acyuired by Londer, all right, title

. and Inerest of Borrower In and 1o any insurance pelicies and in and ic the proceeds .thereao! resulling Irom damape 1o the Property prior to the sale or
acqguisiiion shall pass 1o Lender to the axlent of the sums secured by this Mortgage immediately prier 1o such sale or acquisition. -

o 5. Proservetion and-Maintenance of Property; Leaseholds; Condaminiums; Planned Unit Developmenis. Bomower shalt kee?
ihe Proporty in good repair and shall not commil wasle or parmil impairment or detorioration of the Property and shall comply with the provisions of any lease if
- this Mortgage i on a leasehold. if this Morigage is ¢n a unit in a condominium or a plonnad unit development, Borrower shall perform all of Borrower's
obligations under the dedaration or covenants crealing or governing tha condomitium or planned unit davalopment, the by-laws and rogulations of tha
sendominium or pianned unit development, and constituani documents. [ a condominium or planned unit develcpmant rigar s execuied by Bormowef and |
recorded together with-this Mongage, the covenants and agreements of such rider shall be incorporated inte and shall emend and supplement the covanarts -
and agreemaents of this Mortgage as if the rider ware a part herecl.

. 6. Protecilon of Lender’s Security. Il Bomower lails to perform the covenants and agroamants contained In this Martgage, or Il'ang action or
proceeding Is commanced which materially alfects Landar's interest in the Proparty, Including, but net limited to, any proceading brought by or on bohaliof a
prior mortgage, emirent domain, insolvency, code enforcgment, or arrangemants or proceaaings invalving & bankrupt or decedent, then Lender at Londesr's
opiion, upon notice to-Borrower, may make such appearances, disbursg such sums and lake such action as is necessary o protect Lendar's inlerasi,
Inclucing, but not limited to, disbursement of reasonable anornays’ fees and ontry upon the Property to make ropairs.

Any amounts dibursed by Londor pursuant o this ,_p_rqu_(uph 6, with intoros! tharoon, shall bocomo additionnt indubladnoss of Borrowor saeurad by this
" Mortgage. Unless Borrower and Lendar, agree to other lorms of ‘paymisrnit,” such Amounis” shali"bo payable”upon- noticd irony’ Lender: to-Borrower- requesting-- . -
' Rlaymunt thereo!, and shall bear intarest irom the date of disbursamant at the rato gaynble from lime to ime on outsianding principal undar the Agraemont.

othing contained in this paragraph & shall requite Lendar to incur any expense or take any action hereunder.

7. Inspectian.- Lender may make or cause to be made reasonabls entries upon and inspectons of the Property, pravided that Lander shall give
Borrower notica prior to any such inspection specilying reasonable cause therefor retated to Lender's interest in the Propetly.
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9. Borrower Nol Releasaed, Extension ol tho timo for paymont or madilication ol uny oither terms of the. Agreemant or this Mertgage graniod by

Lender 1o any succesnor In Intorest of Berrowor shall not operaly 1o rolease, In any manner; the liability of tho original Earrowar and Borrower's succossors in
intoresl, Landor shall net be roquired 1o commenca proceadings againsl such succassor or rajuse to extand tima for paymont or othorwlso modily any term-of
tha Agraamont or Lhis Mortgngo by roason of any doemand mada by the eriginal Borrower ond Borrower's succossora in intarosl. )

i0. Farbgarance by Lendar Nol 2 Walver., Any lorbearance by Lender in exarcising any right or romedy under the Agreemont or-héramder; of;:
othurwiso afforded by applicatle law, shall not be n walver of or prociude the excrcise of any such right or remedy. The procurement of insurance: or lhe
B‘nymom of taxas or othor liens or chergoes by Lendar shall not bo a waiver of Londar's right to accelerato the maturity of the indebtedness sacured by this

lortgage.

11. Remedias Cumulintive. All romodias provided in this Mongage are distinet and cumulative 1o any othor right or remedy under this Morigage!
affordod by law or oquity, and may bo axorcised concurrantly, indapandently or succossively.

12, Succossors und Assigns Bound; Joint snd Sevoral Liability; Captlons. Tho covonants and agreaments. horein conlainsd shall’
bind, and the rights hereunder shall inura to the respeclive successors and assigns of Lender and Borrower, subject to the provisions of paragraph: 16 hereo,
All covenants and agreemanis ol Borrower shall be jeint and several. Tha captions and headings of tho paragraphs ol this Mortgage are for conveniance caly
and are not 1o be used 10 intlerprot or definn the provisions herecl.

13.. Notles. Excapl lor nny notice roquired under applicabla iaw 1o be  givon in anothor manner, (a) any notice. 1o Borrowai providod tur in this
Mortgago shail bo givon by muailing such nolica by cediliod mal, addressod to Borrowur ol thy Propuri‘y Addrass of ot such othor address.as Borowor imay:
designale by noilce lo Londor as provided herein, and (b} any notice lo Lander shall be given by certilied mail, relurn recelpl requuesiod to Lander's addrass
stated hereln or to such other address as Lender may designate by notice 19 Borrowar as proviced herein. Any notice provided for in this: Mortgage shall be.
deemad 1o have beoen given to Borrower or Londer whan givan in the manner dasignated harain.

14. - Governing Law, Severabitity. This Morigaga shali bo governad by tha law of the State of llinois. In Iha avent thal any provision or clause.of
this Mortgaga or tho Agror.ner ! conflicts with appllcable law, such contlizt shall not altact olthor provisions ol Lhis Mortgage. or the Agroemeant which ecan bo
givan oltect withoul the confiiving pravision, and fo this end the provisions ol the Mortgage and the Agreement are doclar o be severable. .

1E. Borrewar's Copy. Dorrowar shall be lurnished o confermad copy of the Agmemoni and of this Mortgage a1 tﬁe ti'r'nd of exosution or after
rocordation horaol.

18. Transfer ol the Pror ariy,. Ail ol 1ho indeblednoss owed pursuant ta the Agreemant shall ba immediatoly due ond payablo, i ail, or any pai:at.
the Froparty or on intorost theroin l9.0' 1, ransforniod or conveyed by Borrowsr withoul Lander's prior writton- consont, axcluding (a) the croation of a Jion.or
ancumbrance subordinato to thls Mortpaaps, . (b) tho croation of a purchase monoy cacurly Intorast or housaehold appllances or (¢} a tranefer Ly devike,
dascant or by operation ol law upon the v32in ¢’ a Joint tenant.

. 17. Revolving Credit Loan. This'Mrrigage is givan to secure a revolving credit loan, and shall secure nol only; prasenlly existing indebtedness.
undar the Agreemaont bt also future advances ‘wnother such advances are obligatory or to be made st the option- of the Lender, or tiherwise, as.are made:
within"saven.(7) years from the date hereol, to lhe seme extent as If such future advances ware mada on the date of the exccution.of this-Morigage. althoug
thera may be no advance made at the time of exec.tior, of this MorlgaPe and.although there may be no indeblednass secured hereby outstanding at'tha time'.
any acvance is made. The lien of this Morizage sholl Ue alid as to all indebtedness securad hareby, including future advancas, from the: tima:of its flling:for:
racord.in the recorder's or mqistrar's office o) the coun’y in which the Property is Incated. The total  amount of indeblednass sacured hereby may increase or:
docreasa from tima to time, but the tolal unpald balance ¢/ incobtedness secured haereby (including dishursements which the Lender may make. uandor:this -
Mor(tfago. the Agreemaeant, or any othar documeant with resp et thyreto) at any one lime oulstanding shall not exceed one hundred filty per cant of.the Maximum.:
Crodit, plus intarast tharaoon and any disbursomonts mada lor naymant ol taxes, special assessmonts or insurance on. the pro‘:ony and interesi on sush,
dishursomonis {all such Indablodnans balng haroinaltor rafarrer’ to as tho™maximum amouni secured-haeroby™). This Morigage anall ba valld and have: priorty: -
ovtf all subsequent lions and ancumbrancos, including statullry fiens, excepling solely taxos and assassmanis lovied on the Property, to the axient of tho

maximum amount sacured haraby.

18. Acceleratfion; Remedles. li Bomower engages in frai’s <o material misrepresentation in connection with this Morigage or 1he Agﬂmsmenl,. i
Borrowar fails to meet the repayment tarms ol the Morgage or the A¢resmant, il Barrowar does not pay when due any sums secured by this Mergage, if
Borrower's action or,inaction.advarsely affecis the Propernty, or Lender’s righis 1. the Property, Lender, at.Lendar's option;may declare-ail. of the. sums.socurad, ;.
by this' Morigaga’' to”be immediatoly duo and payable withaut furthicr demr nd, a d/ér may terminale-the availabillly of loand undoer the Agreamant and may: "
foraclosn thie Morigage by judlcinl procooding. Londar shall bo onlitled (o callact in such procseding all axpanses of tareclosura, inctuding, but not limited 16
rersonable attorneys’ feas, and costs ol documentary ovidence, abstracts and tle reports.

19, Assignment of Rents; Appoiniment of Receiver; Lender in "ossession. As additional securit hereunder, Borrower hereby assigns
to Lender the renis of the Property, prowided that Borrower shali, prior o accelferaior 1ader paragraph 18 hereci or abandonment of the Properiy, have the
right to collect and ralain such renis as they become due and payable.

... Upon accelaration undar paragraph 18 hereof or abandenment of the Property, and atan’’ lime prior 1o the expiration of any pericd of redemption following:.
judicial sale, Lender, in person, by agent ar by judicially appointed receiver, shall Be entilied t, 2.ter upon, take possession of and manage-the Property and to

coffect the ronts of the Proparty including those past due. All rents coltectad by Lendsr-ur the raceiver shall be applied first.to payment of the cosis of-
managomant of thae Property and collaction of renis, including, bin not limitad 10 recaivers fees, premiums on recaiver's bonds and reasonabla attomeys’

faat, and then to tha sums sacured by this Monganoe. Lander and the receiver shall ba liablo to ad coun. only for those runts actually recgivad.

20. Aelease. Upon payment of all sums secured by this Morigage and termination of the Agrezreat Lender shall release this Merigage without charge
to Borrower. Mortgagor shall pay sl costs of recordalion, i any.

21. Walver of Homeslead. Borrowor horgby waives all right of homeslaad exemption in the Progerr,.

IN WITNESS WHEREOF, Borrowar has axocutad this Mortgage.
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