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. *This Instrument was
" prepared by: HELEN REED 3892145
' CHICAGO, IL 60603

THIS MORTGAGE “Mortgage') is made this 218T day of __JUNE
(herein *You,” “Your" or **Yours”) and the Mortgagee, Citibank, Federal Savings Bank, a corporntion organized and existing
under the laws of the United States, whose address is One South Dearborn Street, Chicago, lilincis 60603 (herein **We,” “Ug"
or "Our).. DAVID W. JAMES AND ng

WHEREAS, LORRAYN JAMES _i\!\('} NI is {are) indebted to us pursuant to an
Equity Source Account Agreement ("Agreement“) of even date hereol, additionally secured, if appropriate, by a Security Agree-
ment and Collateral A5:ignment of Beneficial Interest in the land trust holding title to the property {*Security Agreement'), in
the principal sum ol U.C. § 25,000.00 (your ""Credit Limit") or so much of such principal as may
be advanced and outstending, with interest thereon, providing for periodic instalment payments of interest, optional credit life
and/or disability insurance p ‘emiums, and miscellaneous fees and charges for ten (10} years from the date hereof, thereafter, for
periodic installment paymer’s f 1/240th of the Qutstanding Principal Balance {or such grouler sum as necessary Lo fully repay
the Outstanding Principal Balanso i full in substantially equal instaliments of prineipal by the Maturity Dale as moro fully provided
in paragraph 1(C) hereof), Interes:, ~utional credit life and/or disability insurance premiums, and miscellaneous fees and charges
for twenty (20) years; all such sums, i7n/t sooner paid, being due and payable approximaloly thirty (30) yesrs from the dale hereof
{the ""Malurity Date.™}

To secure to us {a) the repayment of inv indebtedness evidenced by the Agreement, with interest Lhercon, the payment of
nll other sums, with interest thereen, advarses in accordance herewith Lo protect the security of this Mortgage, and the porfor-
mance »f the covennnts, and agreemants hercin crinined in Lhis Morignge, and {b} the ropayment ol any future advances, with
interest thereon, made to you by us pursuant to paragraph 7 hereof, {such advences pursuant te parsgraph 7 hereof of principal
made after the date hereof being referred to as “futur ad vances'), and (c) any "‘Leans’’ (advances of principal after the date hereof}
as provided for in the Agreement (it being the intenticc o{ us and you that all such Loans made after the date hereof enjoy the
snme priority and security hereby created as if all such s.24rs had been made on the date hereof); and (d) the perfarmance of your
covenants and agreements under this Mortgage and the Agreement secured hereby. For this purpose, you do hereby mortgage,
grant, convey and warrant {unless you are an Illinois land truss, in which case you mortgage, grant, convey and quit claim) to

~ us the following described property located in the County of .G K and Stote of Illinois:
. LOT THIRTEEN (13) BLOCK SIX (6) IN GI.J/ITK'S RIDGE BEING A SUBDI-
K VISION OF THE NORTHEAST QUARTER (1/4) COF “fHE SOUTHEAST QUARTER
(1/4) OF SECTION 35, TOWNSHIFP 41 NORTH, FANGE 12, EAST OF THE
THIRD PRIRKRCIPAL MERIDIAN, IN COOK COUNTY, ‘TLLINOIS.

P.1.N. No. 09"35“411“‘012.ﬁ

~ which hag the address of 831 SOUTH VINE (stecet) PARK RIDGE
{ PLE 1S EXHKEE 60068 (state and zip code), (herein “prope -ty address™);

{eity),

Together with all the improvementa now or herenfter erected on the properly, and all ensements, rights, appurtenances, rents,
roysities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the praperty.
All replacements and additions shall also be covered by this Mortgage. All of the foregoing is raferred Lo in this Mortgage ns

" the "property.”
You covenant that you are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey
" the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an Illinois land trust,
warrant and will defend generally the title to the property egainst all claims and demands, subject to any encumbrances of record.

You acknowledge that this Morlgnge secures an Agrecement that contains provisions allowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Availeble Line of
Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follhws:

1. (A} Payment of Principal and Interest. You shall promptiy pay when due the principal of and interest accrued on the

- indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiume imposed by the Agree-

ment, the Security Agreement, or by this Mortgage.
{B) Line of Credit Loan, This Mortgage secures a Line of Credit Lonn Agreement. You will enjoy access to that Line
* of Credit during the first one hundred twenty-one (121) Billing Cycles assigned to your Account. Each Billing Cycle will ho approx-
imately one month. (Your initial Billing Cycle may be less than one month), The Revolving Line of Credit Tern of the Agreement
is therefore approximately ten (10} years long. You sgree to repay the prmmpal nmount of the Loans advanced during the Revolv-
" ing Line of Credit Term of the Agreement during the twenty (20) years commencing nt the close of the Revolving Line of Credit
-Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The total term of

;- the Agreement secured by this Mortgage is therefore approximately thirty {30) years,

Ciubank, Federal Savings Bank
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:: N (C) . Agreed Peri M@E’ volv: W_ o¥ og?e hundred twenty-first {12¥st)
’ Bﬂlmg Cycle. you agres to pay on or before the payment ue date.shown on each pericdic Billing Statement the Minimum Pay-

- ment. Due for that Billing Cycle. The minimum payment due is- the sum of the followmg charges geerited or incurred in-the Billing
Cycle {1} T‘Immco Charges, {2) premiums for Opl:ional Credit Life and/or Dlsabxllby Insurance; {3) the Annual Fee; (4] all other fees
-and-charges mcurred pursuant to the Agreement except fees and, charges charged to your Account at the inceptlon of the Agree-
ment as permitted by, Paragraphs 11{B) and (C) of the Agreement; (5) principal necessary to reduca. the Qutstanding Balance of
your, account to your Credit Limit; and (6} any past due payments. The payment due date for each Bllling Cycle is approximately
twenty -five (25) duys after the close of the Billing Cyecle. During the Closed-End Repayment Term you agree to pay on or befora
- the payment, due dnte shown on each Penod:c BLlhng Statement a minimum payment due computed in the same way Bs above,
E plus 1/240th of your‘Imt.ml Closed Fnd Prmcxpal Balance (hhe Pnncxpa] Balance ewed by you to us at.the end of the:Revolving
Vi Lme of Cred:t Term_).‘ (If you have used an Eqw.ty Source Account check that has not been posted | to your account as of the Canver-
sion Daﬁe..as deﬁned in the Agreement and that check is subsequently paid by us as provided.in paragraph 2 (C} of the Agree-
ment;, yeo m payment thereafter wm mclu e, msbead of 1/240th of your. Initial Closed-End. Principzsl Balance; a fraction
" ofthe outs d}ng pr:ncxpal halance n.fter payment of that check that has a numerator of 1 and a. denominator equal to the number
of Bllllng Cycles left in the Closed-End Repayment Term. 30 that your account is fully pmd in substent.nal]y equal prmclpal install-
ments by the’ Lfntunty Date.)
(D) Intereet Du:mg l.he Revolvmg Lme of Credit Term. You ngrec to pay. mt.ereat (n v Finunce Churgc") on Lhe Oucatend
ing Pnnclpn] Ba]ance of your qul.y Source Accounb durmg‘the Revolving Line of. Credit Term.ns detarmined by the Agreement.
The rate'of mt,erest (“Annual Percentage Rate") will be determined and. will: vary based upon a‘''Reference Rate", This Refer-
B ence Rnt.e shall be tbe prune rate of mterest. as pubhshed in the Money Rates Section.of the:Wall Strest' Journal on the first busi-
R ness day of each rionih, regardfess of when such rates were quoted by the Commercial Banks to the Wall Strest Journal. The
Reference, Rnte is deiu- 2d ‘by the Wall Street Journal as the base rate on corporate Joans at large U.S. . Money Center Commiercial
_Banks, In the event mo ) ‘han one. Reference Rete is pubhshed by t]-e Wall: Street Journal for any. applicable day,; the lowsst rate
80 puhhshed shall applye the event such.n Roference Rate censes to be ‘published by the. Wall-Street Journal, we will selact
i a new, Reference Rat,e t.lu in I’--use(:l. upon. compemble information,; and-if necessary, a substitute *Maigin", so. that. the change
; in the Reference Rate results in substant:xal[y the same. “Annual Percentage Rate" required under the previous Reference Rate.
The Reference Rate so det',rm Aed shall be eEIectwe for any, Blllmg Cycle that begins in.that month.. However,. the Reference
Rate effecm'e for your mxtml Bxllmg ovcle shall be det,ermmed in one of two ways. If your initial Billing Cycle Billing Date occurs
in the same month as the effecl;w.. aate of, t.lus Agreement, ‘the. Reforem.e Rate shall be.the:one determined on.thé first business
day of Lha precedmg mont.h If your, ini “al Bﬂh.ng Cycle. Bdl.ng Date’ occurs in, the:month after the effective date of this Agree-
ment, the Referenc:: Race ‘shall be the ore “etermined -on the fu-st busmess dey.of the month in: wh:ch thé. effectwe dar.e of: thxs

Agreement occurs . ;
Your rat,e of mterest ("‘Annual Percenta"te Rnte") shali be the Reference Rate plus 8. “Mnrgm" of ONE & 1/4

{ 1.25 . %) percent for the applicable Billing Crelr.
Fmance Charges will be assessed on.a daﬂy)basu by arplying. the Daily Periodic Rate (the* Daily Periodic Rate" is the Annual
. Percent.age Rate apphcable to. that. Bﬁlmg Cycle,: divitie”:ky 865). to the Daily: Principal Balance on’ your Ethy Soorce Account
i for each dav Of the Billing_ Cycle in which there is an O xt‘.sta“'img Principnl Balance,;, . - '

& B )] Interest Dunng the Closed-End chayment Terxn). .- You.agree to pay interest (@ Fmance Ohnrge) durmg the’ Cioaed-
"End. Repnyment "I‘erm .on, the Outstanding Principal Balance of.;unr:Equity Sourcéa-Account which: has not been’ paid ‘beginhing

on the day aft.ex t;he Conversion Date and continuing until the full 04*atandmg Principal Balance has been paid. Your Outstanding
Pnnmpel Ba.le.nce .at the begmm.ng of the Closed- End Repayment lerir is that sum disclosed on the periodic Billing Statement
for your, One Hundred Twenty First (121st) Billing Cycle as_the.Quistar.ding Principal Balante and is referred to-herein-as’the .
“lnmal loeed End Prmcapa] Balance’”, If you have used Equity Source Asccuant checks that have not been posted to your ficcotunt
as of che Conversson Date, and t.hose checks are subsequent:lx paid by us;: yor = initial Closed~End Prmctpal balance will be iiicreased
on sui:aequent périodic. Billing Statements’ to reflect such Loans..... -
" Therate of interest (Annuel Percentage Rate) during:the Closed-End Repa_) meni- Term wﬂl be determmed and will vary based

upon the Reference Rate descnbed in the Agréement. and.in- Pa.regmph 1 (D} herée?
The “Current Rej‘erence Rate is the most recent'Reference: Rate’ available snrt.y S0 duys prior to eacb “Change Dnte”,

(defmed below)

Each day on which the interest rate:effective during.the Closed End Repayment Ter n.mny change, and:the first day-of the
Closed- End Repnyment, Term, is a MChange Date”, Interest raote chnngcs during: the-Closed-Bad: Ropnymenb Term may occir on
t.hc first day of the Closed-End Repuyment; Term and on. the sama.day .of the. month every twe've. W2y months therenfter;

. The mtez‘est rate effectwe on the Firat Change Date will be the Current Reference:Rata plusa Marsirof i ONE & 1/4
{ 1 «+25 %) percent. On each succeedmg Changa-Date; we.will. determine.the Current Reference’ Ralbs, 5ad’ the new interest rate
will be equal to. the Current Reference Rate, plus the. Margin of . LONE_& 1/4( 1.25%) gerient,

Each, new lnterest rate will become effective with each Chenge Date, and will be reﬂecbtd in. the paymant due lmmechetely
after that Change Dal:e

2. Funds for. Taxee and Ineurance. Subject to epphcable lew or to a wrm;en wajver by us, _,rou ‘she]l pay Lo us on the day
periodic payments are due under the Agreament until this.Mortgage is.released; a sum (“funds”} equal to one-twelfth of: (a} yearly
taxes. and asgesgments. wl-uch may attain priority ove:r this. Mortgage, (b) yearly !easehold payme:ts of ground rents on-the prop-
erty, if any; o) yenr]y hazard insurance premizms; and (d} yearly mortgage insurance premiums, if any. These items are called
“escrow itema.” . We may.estimate the funds due.on the basis of.current: data.and: reasonable estimates’of. Cut;ure escrow items,

The fund shnl] be held in an institution: the. deposits: or accounts:of which: are- insured or guaranteed by a federal or state
agency (mc]udmg ug.if we are such an institution). We shall apply the: funds to pay the estrow items, We may not chnrge for hold-
ing and spplying the funds, analyzing the account or verifying the escrow items, unless we pay you interest on the funds ‘and
apphcehle law permits us to make such a charge. You and we may agree in writing that interast shall be pexd an the funds. Un]ess
an agreement, is. made or applicable law requires interest to be paid; we shall not be required to pny you any interest or earmngs
on the funds, We shall give to, .you, without charge. an annual accounting of the funds showing credits and debits'to the funds
and the purpose for which each debit tu the funds was made.’ The ﬁmde are’ pledged as nddmonal secunty for the sums secured
by this Mortgogs.

I the amount of the funds held by us, together th.h the future monthly pnyment,s of funds payable prior to the due dntes
of the escrow 1tems, shall exceed the amount required ta pay. the escrow items when dus, the excess shall be, at' your optlon. exther
prompt.ly repa.ld to you or credxted to you_on monthly:. payment.s of funds.-If the amount.of:the funds held: by us i5 not sufﬁclent
to pay the escrow items. when due, you shall pay to'us any amourt necessary.tomake up the’ deﬁcmncy irl ‘one'or imore paymahts

B as reqmred_ by us.
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- IN[TIAL REDUCED MME F| C!Al—g (;Q P:(S CITIBAN(®

EQUITY SOURCE
ACCOUNT®
444-094~5917
This Initial Reduced Rate Rider is made this 2187 day of
JURE AL , 19 90 , and is incorporated into and shall be deemed to amend nnd supplement the

Mortgage, Deed of Trust or Security Deed (the **Security Instrument®) of the same date given by the undersigned (the
**Borrower’") to secure Beirorver’s Equity Source Account Agreement with Citibank, Federal Savings Bank (the **Lender’")

of the same date and covering ih< property described in the Security Instrument and focated al:

831 SQUTH VINE
PARK RIDGE, ILLINOIS BybRE 60068

Notwithstanding the provisions of paragraph 2(D) of the Sceurity Instrument, for the First Seven Billing Cycles
only, during the Revolving Line of Credit Term, the Margin shall be‘zero percent (0%). For the remainder of the Revolving
Line of Credit Term the Margin proi!idcd in paragraph 2(D) of the Securiy-instrument shall apply, and will be effective for
Loans requested thereafter and for the then outstanding Principal Balance in Borrower's Account,

By signing below, Borrower accepts and agrees (o the terms and provisior's <ontained in this Initial Reduced Rate

UITDWG:’ . : --
10 fw—uﬁ

* Borrower LORRAYNUJAMES O

-C’I!Ibank. Fedaral Sevings Bank

Qna Sauth Dearbacn . S
Chicago, dlincs 80803 EQUITY SOURCE ACCGUNT INMAL REDUCED RATE RIDER FORM 41202 (4/0)

SY1o6e8e







#
_— LINQEEICIAL. G
« 21, Possession. Updh accelcralldn under paragrap o andonment ruy’arLﬂnd 5 any time prior to the expi-

“ration of sny period of redemption following judicinl sale, we {in person, by agent or by judicially appointed receiver) shall be entj-
tled to enLer upon take possession of and manage the property and to collect the rents of the property including those past due.
Any rents we or the Receiver collect shall be applied first to payment of the costs of monagement of the property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' feses, and then to

the sums secured by this Mortgage.
22. Release. Upon payment of all sums secured by this Mortgoge, we shall release Lhis Mortgage without charge to you.

We shall pay any recordation costs,

23. Waiver of Homestead, You waive all right of homestead exemption in the property.

24. Trustiee Exculpation. Ifthis Mortgage is executed by an Illinois land trust, trustee exacutes this Maortgage as trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly undur-
steed and agreed by us and by every person now or hereafter claiming any right or security hereunder that nothing contained
herein or in the Agreement secured by this Mortgage shall be construed as creating any liability on the trustee personeally to pay
said Agreaement or any interest that may accrue thereon, or any indebtedness accruing hereunder or to pearform any covenants
either express or implied herein contained, all such linbility, if any, baing expressly waived, nnd that any racovery on this Mort-
gage and the egreement secured hereby shail be solely against and out of the property hereby convayed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker

or guarantor of the Agreemant.

Dated: JUNE Z1, 1990

IF MORTGAGOR IS AN INDIVIDUAL: F! R ‘: ( :

Individual Mortgagor gf/"- JAMES
Vo Korkaey, Semreo

Tadividual Mortgagob LWAYN JAMES

Other Owner

STATE OF ILLINOIS }
) 88

COUNTY OF COOK

I, the undersigned, a Notary Public in and for (jaid County, in the State aforesaid, DO HEREBY CERTIFY that
DAVID We JAMES, . AND 1LORRAYN JAMES, HIS WIFE

personally known to me to be the same person whose name(s) is subscribed to the forsgoing instrument, appeared
before me this day in person, and acknowledged that _TH3IY _ gigned, sealed and delivered the sild instrument
as_THEIR frea and voluntary act, for the uses and purpsses therein set forth, including the release and waiver

of the right of homestead, ;’; :__day of .. 19 90

&
Given under my hand and official seal, this_____=/-* s~
o AR Jg/w% W

"OFFICIAL SEAL y _
CHRISTINE M, CROMWELL .. Netary Pultic
Notery Public, State of lilinols., _

: et L
-~ Commission Expires: § arayf

ey

. IF MORTGAGOR IS A TROST:

I LI PR

T [

not personally but solely as trustee as aforesaid

(Tile)

Its {Title}

STATE OF ILLINOIS )
) S8
COUNTY OF ) ‘

I, the undersigned, a Natary Public in and for saidd County, in the State aforesaid, DO HEREBY CERTIFY that
President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered
the said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as
Trustee, for the uses and purposes therein set forth, and the said Secretary did also
then and there acknowledge that he, as custodian of the corporate seal of said corporation did affix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of
said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of 19

Notary Public

Commisgion Fxgires:

Chibank, Federal Savings Bank

Ona South Dearborn Streel
Chicago, 1L 606803 EQUITY SOURCE AGCOUNT MORTGAGE FORM 30810 4/90 PAGE §
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