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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps) -

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26TH dayof  JUNE '
19 90, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the *Sccurity Instrument'’) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note”’) 1o~ EMPIRE OF AMERICA REALTY CREDIT

CORP., A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF MICHIGAN,

(the **Lender™) of the same date and covering the property described in the Security Instrument and Jocated at:
740 HIGHLAND AVENUE, BARRINGTON, ILLINOIS 60010

[Property Address|

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTZ LPAITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUN PATE THE BORROWER MUST PAY.

ADDI’I‘]ONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrament, Borrower
and Lender further covenant and pgice as fallows:
A. ADJUSTABLE RATE AND MUNTHLY PAYMENT CHANGES _ ‘

The Note provides for an initial fixed interest rate of 10.750 o, The Note provides for a change
in the initial-{ixed rate, as follows; ‘

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaage Dates.
The initial fixed interest rate 1 will pay will change-or the first day of

which is called the **Change Date.”

(B) The Index
At the Change Date, my interest rate will be bascd on an Index. Tho“‘Index”" is the weekly average yield on United

States Treasury securities ad Justed to a constant maturity of 10 years, as made-available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Cliaize Date is called rhe “Current Index."
If the Index is no longer available, the Note Holder will choose a new index thar4s based upon comparable information.

The Note Holder will'give me notice of this choice.

JULY 1997

{C) Calculation of Change o
Before the Change Date, the Note Holder will calculate my new mlercsl rate by ads hns’ TWO AND
ONE-HALF ~ percentage point(s) (. 2.500 %) to the Current
Index. The Note Holder will then round the result of this addition to lhu nearest one-cighth of one pereeatage point (0. I"S%}
Subject to the limit stated in Section 4(DD) below, this rounded amoint wlll be my new interest rate Gnit ehe Maturity Date,

The Note Holder will then delermine the amount of the monthlv paymem that would be sufficient to repay the unpaid
prmc:pal that | am expected to owe at the Change Date in full on the Maturily Date at my new interest rate in substantially
equal paymenls The rcsult of this calculation will be the new amount of my monthly payment.

(D) lells ﬂl‘l lnlerest Rate Change - o
- The interest rate | am’ required Lo-pay at the Ch.mge Date wnll not be greater than 16.750 %83
whnch is called the **Maximum Rate?, : - 23
R
s
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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on JUNE 26 .
1990 Themortgagoris ROBERT C. MOOS AND CHARLENE M. MOQS, HUSBAND AND WIFE

EMPIRE OF AMERICA REALTY CREDIT CORF.

{“Borrower""}. This Security Instrument is given to
, and whose address is

whlch is orgamzed andr sis*ag under the lawsol THE S‘IATE oF.. MCHIGAN
EMPIRE PLAZA.- 100 SENECA ST., BUFFALO, NEW YDRK 14203 :
{"Lender™).

Burrowernw-..:..enderlhepnnc~p.lsumof ONE HUNDRED TWO THOUSAND FIVE HUNDRED AND 007100 * *
Tk Kk Kk kA KX Kk ok oklm ok ok Rk Kk ok ok ok ok kxR R K KA KKk k kK kK Kk KKK

* % x & % % & x % x DohursiUS. § 102,500.00 ). This debt is evidenced by Borrower 5 note
dated the same date as this Security Instrumf at (*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on 01l. 2020 This Security Instrument
secures to Lender: (a) the repayment ot‘ the detit evidenced by the Note, with interest, and all renewals, extensions.and
modifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and () the pcrformancc of Bo-r'w ér's covenants and agreements under this Security Instrument and
the Note. "For this purpose, Borrower does hereby moitage, grant snd convey to Lender the following described property

located in’ COCK County, Ilinois:

LOT THIRTEEN (13) IN BLOCK THREE ((3]. IN MUNDAY'S BARRINGTON VILLA

"SUBDIVISION, BEING A SUBDIVISION OF TIF NORTHWEST QUARTER (1/4)
OF THE SCOTHEAST QUARTER. (1/4) (EXCEST THE. NORTH 841.59 FEET, OF
"1, TOWNSHIP 42 NORTH,

THE EAST 278.25 FEET THEREOF) OF S’.EXZTI"_
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDLAN..

PIN: D1~01-402-028

which has the address of NUE . BARRTNGTON
740 HIGHLAND AVENUE oo

Itlinois 60010 (“Property Address™);
{2Zic Code}

. TOGETHER WITH all the improvements now or herealter erected an the property, und all easements, r:ghrs.
appurtenances, rents, royames. mineral, oi! and gas; fights and profits, water rights and stock and all fixtures now or
hergafier a part of the properly All replacements and additions shall also be covéred by this Security Instrumenl Allofthe
i‘orcgomg is referred m in this Security lnstrumcnl as the "Pmperty

BORROWER CO\'E\ANTS that- Borrowcr is lawfully seised ol‘ the estate hereby conveyed and has the right to

morigage; grant and convey the Property. and that the. Properiy-is. unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIs SI—CL RITY INSTRUMENT combines umlbrm Lovenanls f’or naunnul usc and non-uniférm covenants \nth
limited variations h) Jurlsdmnon to conslitute a uniform secumy instrument covering real'property.

ILLINDIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
: : Amendad 5/87

2> -6FIL) woon VMP MORTGAGE FOAMS + £3131283-8100 » 18001521-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or appIn.able faw,

8. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection $pecifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of 1he sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the takmg Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< actliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Seciirity Instrument, whether or not then due.

Unless Lende ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of (ny monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNot Roleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatihn. of the sums secured by this Secunty Instrument granted by Lender to eny successor in
interest of Borrower shall not-Opeiiate 1o release the liability of the original Borrower ar Borrower's successors in interest.
Lender shall not be required 1O commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arnz,ization of the sums secured by this Security Instrument by reason of any déemand made
by the original Borrower or Borrower’s stceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zercise of any right or remedy.

11. Successors and Assigns Bound; Juint and Severz) Lmbihty. Co-signers, The covenants-and agreements al
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreémients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erras/of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c} zzrees that Lender and any olher Borrower may agree to extend,
modify, forbear or make any accommodations with regard. *2 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Securit;~Insirument is subject 1o a law which sets maximum loan:
charges, and that law is finally interpreted so that the inte-es: nr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;-and (b) any sviny already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tu riake this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. If a refund rer.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leglslation ‘Affecting Lender's Rights, . If enactment,or -expirativn of applicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable arcoiding to its terms, Lender, at its option,
may- require immediate payment in full of all sums secured hy this Security Irstiument and may invoke any remedies
permitted by parugraph 19. If Lender excrcises this option, Lender shall take the stens sp=ecified in the second paragraph of
paragraph i7.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to S3nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic» to Jorrower. Any notice
prcwlded for in this Security Instrument thall be deemed to have been given to Borrower or Lender«vbin given as provided
in this paragraph; :

15, Goveming Law, Severability, This Secunly Instrument shall be governed by federal Iav o270l the law of the
Junsdu:non in.which the Property is located. In. the event that any provnstou or clause of this Security Unst=2ment or the
Note conflicts with applicable law,.such conflict shall not affect other provisions of this Security Instrumdni or the Note
which can be given effect without the confiicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, . If all or any part of the Property or any
interest in it is soldor transferred (orifa- beneficial- -interest in Borrower is sold-or transferred and Barrower is not a natural
person):without: Lender’s prior written consent, Lender may, at its.option, require lmmedxaie pnyrnent in full of all sums
secured by thls Security Instrument. However, this option 'ihﬂ“ net be exércised by Lender if exercise is prohibited by
federa] law as of the date of this Secunly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails Lo pay these sums prior to the expiration of this peried, Lender may invoke any
remedies pcrmmed by this Security Instrument without f'urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenam conditions, Borrower shal! have the right to have
enforcement of this Securuy Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purspant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Inslrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due. under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreemems (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited'to, reasonable attorneys’ fees; and l’d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’ s r:il ts.in the Property and Borrower's
obligation "to "pay the sums secured by this Security Instrument shall coftinue nchunged Upon reinstatement by
Borrower, lhIS Securny lnstrumem and the obhgauons sec' hereby shall remaiﬁ t_'ully eﬁ‘ectwe asifnao acce]erauon had
occurred. " However, this right to reinstate shal! not apply in the casé ofacceleratmn urlder paragrzphs 13or 17
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