!HOWVAS 40 LINSTH

= = R A
: e =
: o~ Fon)
! —
B -~ -
E [ pes ISHANDISSY HO STAINVUD EANALLNI
:; [_' -:,’ =
v o~
SH " o
i 5
. R —
o <D
v an
]
s A
i
- —
45
o
7
G’
L

791704

ASOE ~LE0—T

Y
Al Al

TEyuvds 40 I1nsad

P

NI ARIE RS in !

EORVAS 30 3V TS SNy MY ] \ EETah b
g/ CIS Tl TISAUALNI NI SAILMVd LNISTHd
y L2

el

‘ON ININD0Q

=

BJEVAS NATl XVI TVEIdAd AHOLALV.LS

Lte NUOR

. *»




| ) o~ AV
\} @ ~--UNOFFICIAL COP

a:l 13 3 r
389&%.. v 2 PE- S

BRI Pord .

ATGAGE made this  18th day of May' - it 1990 | between
rueger and Tricis M, Krueger, married to sach other as joint ¢

ght of dHurvivorship
{"Borrower") and First Colonfal Hank nf l.ake County

WITNESSETH, 1hal:
8ixty Seven Thousand and No/100 Dollars

'Bank™.

Borrower is indebted to Bank in the maximum prinoipsl sum of

H

$ 67,000.00 ) DOLLARS (“Maximum Credit Amount™ or

the aggregate amouni of all advances made by Bank pursuant to that certain Homa Equlily Line of Crextit Agresment botwean Bank
and Borrower (“L.oan Agreement”} of even date hurewlith, whichaver is less, which Indeblednsss is svidenced by the Loan Agres-
ment and the Homs Equity Line of Cregit ¥ariable lnterest Rate Promissory Note of even data herewith {*Note'") providing tor
monthiy instaiiments of interast, with the smncipal balanoe of theindebteadness, |1 not sooner paid or required to be pald, due and
payable on demand on or after flve {5) years from the date of this Mortgage: However, in no event:ahall the final payment of the Note,
Inciuding the to’«l cutstanding principal balance and any Accrued and unpald Interest. fuse and-charges, be due lator than fifteen
(15} years Irom the dste hereof. Bank will provide Borrowsr with a flnat payment notlce at teast 80 days before the final paymeni
must be mada. o .

Interest on the N e is datermined for each monthly billing partod by applying a daily periodic rate to eash day's anding loan
baiance. The dally periciilc. sie may vary from day to day; it is 8ot a1 the beginning of aach day and remains constant during that
day. The dally petiadic rate(is.1/365th (o1 1/388th in the casa of leap years) of the Annual Percantags Rate applioabia an that day
{carried to five decimal places) Tra ANNUAL PERCENTAGE RATE will be determined by adding a margin to the Prime Rate as
reported in the Money Rate sectica ¢ | The Wall Street Journafon the first businass day of such bifling perlod {the *Piime Rate'). The
Prime Rate shall remain constant i? Gughout tha monthiy billlng period. Howevet, the margin may change when the outstanding Ac-

unt balancs Is changed. The ANNUAL FERCENTAGE RATE shall be the sum of ths Prime Rats in effect for the monthiy billing
v per annum If the Maximum Credit Amount is less than Twenty:-Five Thousand Dcllars

riod plus (a) a8 margin of onet{) K 3 >
{$25,000.00); (b) 3 T3 Jpai-anawm i the Maximum Credit Amount is greater than, or equa) 10 Twenty-

#ive Thousand Dotlars ($25,000.00) and the ou standing Account batance is iess than Fifty Thousand Dollars {$80,000.00); or (¢} no
margin If the Maximum Gradit Amount is greater . or equal to Twanly-Five Thousand Dollars ($25,000.00) and the outstanding
Account balance Is greater than or equal to Flity Y=rsznd Dollars ($30,000.00). The maximum interast rate shail not exceed 18%
per annum. Except for this 18% “cap,” thera I8 no lltirar. the amount by which the rate can change during any one-year period.

TO SECURE 1o Bank {a) the repayment of the indettt dness evidanced by the Note, with Interest therson, and all ranswals, ex-
tensions and modifications: (b tha payment of all other suma, /#ith \ntesest, advanced in accordance harew!th 1o protact the sacurlty
of this Mortgage: and (c) the performance of the covenanta al d agreements ot the Borrower hergin contained, the Borrowar does
hareby MORTGAGE, GRANT AND CONVEY to the Sank tha followi 1 ¢ ascribad prapesriy located in Cook - County,
1Hnols, hereby releasing and waiving all rights under and by virtus ¢! the Homeastead Exemption Laws of the Gtate of lilinols:
That part of the West half (1/2) of the Soutrans® Quarter (1/4) of Section 35, Township
41 North, Range 12, East of the Third Principal/#:vidian, that is described as follows:
Beginning at a point that is 1296.40 feet South of *he Northeast Corner of said West
Half (1/2) and West 33 feet thence South parallei with-the East line of paid Quarter
(1/4) 50 feet; thence West parallel with the North line of said Quarter (1/4) Section,
221.40 feet thence North parallel wirh the East line ui the herein descrited tract
50 feet; thence East parallel with the North line of sala Quarter (1/4) of lection
221.40 feet to the point of beginning (except that part occuiled aa Courtlail Avenue).

which has the common address of 840 S Courtland, Park Ridge, IL 60068

{" Property Addresas’’); and the permanent Index numberol:  (09-35«408-029~0000
TOGETHER with all the improvements now or hereafter eractad on or attached 1o the property, sr.d of easements, rights,

appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock, insurancc ara nondemnation pro-
ceeds, angd all fixtures now or hereatter attached to the praparly, all of which, including replacemaents and addi'.o s thareto, shall bs
deamed to be and remain a part of the property covered by this Mortgage; and all of the foregoling, together wil» o=.d property are
hersinafter referred 10 as the '‘Property.”

Borrower covenants that Borrower is lawfully selsed of the sastate hereby oonveyad and has the right to mortgage, grant and
convay the Property, that the Property Is unencumbsrad, except tor ancumbrances of racord. Borrower warrants and wiii defend
generally the litle to the Property againat alf claims and demands, subjeat to ahy encumbrances of record. There Is a prior mongage

from Borrower to Citicorp Savings of Illinois '

dated 6/15/788

The lian of this Mortgage securas payment of any existing Indebtedness and future advances made pursuant o the Note to
the same extent as if such fulure advances were made on the date of the execution of this Morigage without regard to whether or
not there I8 any advance mads at the time this Mortgage is executad and without regard to whethar or not thard is any Indabtedness

and recorded as documen! number LR 3715922

outstanding at tha time any advance is made.
The Borrower has tha right to prepay the principal amount culstanding of the Note, in whote or in part, at any time during the

term theract, without penaity.
COVENANTS. Borrower and Bank covenant and agres as follows:
1. Payment of Principal and Interest. Borrowar ahall promptly pay when due the principal of and interest on the in-

debledness avidenced by the Note.

FCBC LD 580 11/89
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pat and o Qtﬁbh“"“ whid ptus one-twelfth of yearly premium in-
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nuumt\:o":‘._ o ot oY remiu  etimated initiatly and from time 1o time by Bank on the basis ¢
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") squal

. runds shall be' 7 &N Inslitution (he dapoaits or aceuite ol wittuly sie IBuISr o gusreniest by & FOdeml o siaile

aco;my (inoluding Bank It Bank i3 such an Instiliion). Bank shail apply. um_ﬂmu '0:pay sald taxes, aseessments, Inpurance

premiuma and ground rents. Sank may nof charge for sb holding, and; e funde, analyzing sald acoount, or wrifying and

compliing sald asasssmments and bills, unisas Bank pays Botrawet Inlarsat on the Funds and applicable law parmits Bank to make

UTh & Shge. Bzerewer ant Bank ey Bg7ea in writing i the tiens 6t exsgution ol 1hik Mortgspe thel infsres? on the Funds sheli be
PalY tO BOrowsr, sviif uiiinng SUCH SGUEBIMAA] | TMate or ABDITABIE law teguims such interest to be peid. Bank shall nod be required
10 pay Borrower any INtrelt OF SMATNGS on the Bunds. Bank shailt give to Bortowel, withoul oharge, &n sanusl scoounting of the
Funds showieg credite ang debdits to tha Funds and 1he purpose {o1 which sach debil to the Funds was made. The funds are pledged
as additional security lor 1he sums secured by this Mortgage.

i1 the amount of the Funds heid by Bank. togethsr with the Tuture monthiy instalimenis ot Funds pJiyabie prior 10 the due
dates oOf lsxes, assessments, insurance premiums and ground rents. shall exceed the amount cequired 10 pay said taxes,
assessments, insursnce premiums and ground "ents as they fail due. such excess shall be, at Borrower's option, elther promptly
repaid io Borrower or credited to Borrower on monthiy instaliments of Funds. If 1he amount of the Funds held by Lendar shall not be
sutticient to pay ‘axes, assassments, insurance pramiums and ground rents as they fail due, Borfower shall pay 10 Bank any
amount hecess’.’y t\) make up the deficiency within 30 days from the dale notice i matlad by Bank 1o Borrower requesting payment
tharsof.

Upon paymeat '« Tull of all sums secured by this Morigage, Bank shall promptly refund to Borrowsr any Funds heid by Bank. if
under paragraph 18 Lar,e’ the property |a sold or the Property is othetwiae soquired by Bank, Bank sha'l apply, no later than im-
medistely prior to the s.(a 7.{ the Property or lts acquisition by Bank, any Funds held by Bank &t the tima of sipplicalion as & credit
againat the sums ascured !y U Hs Mortgage.

The requitremaeant of this ~ats yraph 2 shall not be applicabie U the property ls encumbeted by a priot tirst ilan morigage.

3. Application of Paymer.s. Unlesa applicable law provides otherwise, ail payments received by Bank under the Nole and
this Morigage shali bo npplied by F Lk first in payment of amounts payable to Bank by Borrower under paragraphs 7 and 18 hereol,
then 1o interest payadis on {he Nois, # «d then {0 the principal of the Note.

4. Pror Mortgages and Deeds 0! 1 el; Charges; Liens. Borrower shall fully and timely perform all of the Borrower's obliga-
flons undsr any morigage, deed of trust or oth~. ssourity agreement which has or appears to have any priotity over ihis Mortgags.
including Borrowsr’s covenanis to make any p.\ymenl when due. Borrower shali pay all iaxes, assessmenis and other chargoes, fines
and impositions attributabie to the Property which may attain a priority over this Mortgage in the manner provided under Paragaph
2 hareof or, if not paid In such manner, by Borrower (a7.<iNg payment, at iaast ten (10} days before due, directily to the payse thereol.
Borrower shall promptly furnish to Bank ali nolices of s~ .cunts due under this paragraph, and in the event Borrower sha!l make pay-
maent direclly, Borrowear shali prompily fumish 10 Bank re >eipts evidenoing such payments.

8. Mazard Insurance. Borrowsr shall keop the Impro- eme niis now exiating or hereatier erected on ihe Propesty inaurec
against loas or damage by fire, hazards inciuded within thy _term “extended coverage”, and such oiher hazsrde {(collectively
“Hazards') as the Bank may require. Borrowet shall maintain Hy zar ] insurance for the term of the Note or sush other periogs ==
Bank may racuire and in an amount squal tc the lesser of (a) the max¥ MU Insurable value of the Property or (D) the amounts of tha
Line of Cregit svidenced by the Note and sscured by this Mortgage, p.ur 119 amouni of any obligation securad in priority over this
Morigage. The insurance carrier providing ths Insuranoe shall be chosen by F.urrower subject 10 Bank's approvai which shall not be
unreasonably withhaid. All premiums on insurance policies shall be pald In ity annat provided under Pacagraph 2 hareot, or, if not
pald in such manner, by Borrower making payment, when due, dirsctly 1o the insurz:.>e carrier. Ait insurance policies and renewsis
thereo! shall be In a form acceptabile 10 the Bank and shali include a siandsrd mo 1gegs ~lause acceptable 10 the Bank. Bank shall
have tha right 10 hoid the poficies and renswais thereof, subject to the rights ano @ m= »f any moripape, deed of Hust o1 oiha
security agresment with a lisn that has or appsars (o have priority over this Mortgage b« rrower shall promptly funish to Bank ail
recelpta of paid premivms and renewai notices. [n the eveni of a losa, Borrower shall give p o4t notice to the insurance carrier and
the Bank. The Bank may make proof of loes If not made promptly by Borrower.

Bubjeoct to the rights and terma of any morigage, deed of irust or othes ssourity agresment wib & ilen that has or sppsars to
have priority over thia Morigage, insurance proceeds shall ba applied to resloration or repair oy «he P-nperty damaged, provided
such restoration or repalr is economically feasibie and the security af this Mortgage is not thereby ir ipaird. If such restoration or
repsir (s not sconomicatlly teasibie or i the securlty woisid be impaired, the insurance proceeds shall be o9/ & to ths sums secured
by this Morigage, with any sxcess paid 10 Borrowsr. If Borrowsr abandons the Property, ot If Borrowet 1243 t0 respond (0 Bank
within 30 daya from the date notice is mailad by Bank {0 Borrowaer thal the insurance carrier offera 1o ce’.ie a claim, Bank is
authorized to collect and apply the insuranca proceeds at Bank’s option alther to restoraiicn or repair of the Proz9 «y of (o the sums
ascured by this Mortgsge.

if under paragraph 18 hereof, the Proparty is acquired by Bank, ali right, tille and interest of Borrowsr 10 any Insurance
polioies and 1o the proceeds thereof resuiting irom damags 1o the Proparty prior to the sales or acquisition shali pass 1o Bank to the
sxisnt of the sums secured by tiie Mortgage immediately prior to such sa!e or acquisition,

8. Proservation and Maintenanos of Property; Leasgholds; Condominiums; Planned Unit Developments. Borrower shali kaep
the Property in good rapair and shali not commit waate or permit impairmeant of deterioration of the Property and shail comply with
the provisions of any leass if thic Mortgage is on & 1sasehold. it this Mortgage is on a unit in a condominivm or & planned unit
development, Borrowsr shail perform alt of Borrower'a obligations under the daclaration or covenants creating or governing the con-
dominlum or pignned unlt davelopmant, tha by-iaws and regulations of tha condominium or planned uni development, and constl-
tuent documents. Hi a condominium or planned unil development rider is executed by Borrowar and recorged togethaer with this
Mortgage, the covenants and agresments of such ridar shalt be incorporated into and shall amasnd and suppiement the covenants
and agreemants of this Mortgage ae If the rider ware a part haerec,

7. Protection of Lender's Security. If Borrowar "5 to psrform any of the covenants and agreemants contained in this
Morigage, or if any action or proceeding is commencad which materially atfects the Bank's Inlerest in the Property, including, but
not limited to, eminent domain, insolvency, code snforcament, or arrangemar!s ar procesdings involving a krupt or decedent,
then Bank at Bank's option, upon notice 10 Borrowar, may make such appsarances, disburse such sums and take such action aa is
necessary to protact Bank’s Interest, Including, but not limited to, disbursements of reasonabdle attorneys’ fees and entry upon the
property tO make rapairs. It Bank required mortgage insurance as & condition of making the (oan sscured by this Moitgage, Bor-
rower shaill pay the premiums requirsd to maintath such insurance in elfect untii such time as the requiremant for such Insurance
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