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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th__ day of June ,19_90  , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”} of the same date

given by the undersigned (the "Borrower") to secure the Borrower's Note fo _
HOUSEHOLD BANK fab

{the "Lender”) of the same date and covering the property described in the Security Instrument and looated at

807 FREDERICK BELLWOOD, IL 60104
{Property Address]

The Interest rate stated on the Note Is called the ‘Note Rate." The date of the Nots (s caliad the *Note Date.* | understand the
Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes ihe Nole, the Seourity instrument and this

Rider by transfer and who i. sntllled to receive payments under the Note Is cafled the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenanis and agresments In the Security Instrument, Borrower and Lender further
covenant and agree as ‘ollows (despiie anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL ‘AIHT TO REFINANCE
At the maturity date o’ the Note and Security Instrument (the "Maturity Date”), | will be able to obiain a new toan ("New Loan®) with a new

Maturity Date of July 1 .20 20 __, and with an interest rate equal to the "New Note Rate" determined In accordance with
Saction 3 below Hf all the condliwn; provided in Sections 2 and 5 below are met {the "Condilional Refinancing Option®). if those conditions

b are not met, | understand that the ‘vot~ Holder Is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that
! | will have to repay the Note from m¢ cwn resources or find a lender wiling to lend me the monay to repay the Note.

% 2. CONDITIONS TO OPTION
i | want 1o exercise the Conditlonal Auupuncing Optlon at maturity, certain conditions musi be met as of the Malurity Date.

o Thess conditions are: (1) | must still be the owner any occupant of the property subject 1o the Security instrument (the "Property™); (2) | musi
= be curant in my monthly payments and cannol hive been more then 30 days late on any of the 12 scheduled monthly psyments immediately
i preceding the Maturity Date: (3} no len against the Froperty {except for taxes and special assessments nol yet due and payable) other than
that of the Sucurity Instrument may exisl; (4) the New iio’s fate eannot be more than 5 percentage poinis sbove the Note Rate, and (8} |

must make a written raguest to the Note Holder as proviles I Section 5§ below,

3. CALCULATING THE NEW NOTE RATE
: The New Note Raie will ba a fixed rate of interesi equal to \he Federal National Morigage Association's required net yleid for 30-year

fixed rate morigages subject to a 50-day mandalory delivery commiimint, plus one-hall of one perceniage point (0.5%), rounded to the nearest
il one-eighth of ane percentage point (0.125%) (the "New Note Rate®). Tnr required net yisld shall be the applicabls nst yield in effect on the
3 date and time of day that the Note Holder receives notice of my election to_uxsrcise the Conditlonal Refinancing Option. If this required net

. yield is not avallable, the Note Holder will determine lhe New Note Rate by urins, comparable information.

‘: 4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nota Rate as calculated in Sectlon 3 above Is not greater tha 5 parsentage points above tha Note Rale and ali

other conditions required In Secllon 2 above are satisfied, the Note Holder will delermine e amount of the monthly payment that will be
sufficlent to repay In full (a) the unpaid principal, plus (b) accrued but unpald Intarest, pius (c; al! other sums | wil owe under the Note and
X<, Security Instrument on the Maturity Date (assuming my monthly payments then are curreni, as reoured under Secticn 2 above), aver the
term of tha New Note at the New Note Rale In equal monthly payments. The result of this calcuiilloin wil be the amount of my new

principal and Interest payment every month uniil the New Note Is fully pald.

. 5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Hoider will notify me at least 90 calendar days In advance of the Maturity Oate and advise ..o r( the principal, acorusd but

unpald Interest, and all other sums | am expecled to owe on the Maturity Date. The Note Holder also will aavirs e that | may sxercise

R

g‘ the Conditional Refinancing Option if the conditlons in Section 2 above are mel. The Note Holder will provide my J.ay ment record

-8:_ information, together with the name, title and addrass of the person representing the Note Holder that 1 must notlfy @ arler lo exercise
" the Conditional Refinancing Option. f | meel the condlifons of Section 2 above, | may exercise the Condlilonal Reflnaxamg Option by

notitying tha Note Haolder no laler than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fixed New Noie Rate

3 based upon the Federal National Morigage Asscclation’s applicable published required net yieid In effect on the date and time of day notifloatic
;"_' is received by the Note Holder and as calculated In Section 3 above. 1 will then have 30 calendar days 1o provids the Note Holder with

- acceptable proof of my required ownership, occupancy and property lien slatus. Balore the Maturity Date the Note Hoider witt advise me

b of the new interest rate (the New Note Rate), new monthly payment amount and & date, tims end place at which | must sppsar to sign any

4 documents required to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fae and the

:'5 coats associaled with updating the titls Insurance policy, Il any.

THE268t

BY SIGNING BELOW. Borrower accepls and agreas 1o the lerms and covenanis contained in this Bakoon Rider. .

-~ -
1
{Seal) Seal)
B NMR. NIELSON (Borrower) t’ltﬂ'fm
(Seal) (Sea))
(Borrowar) (Borrowet)
[Sign Original Oniy)
Form 3180 1280 (pege 1 of 1 page)

ﬂ%}iﬂ‘ﬁa lil.ODN RIDER-Single Family-Fannie Mae Uniform natrument
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ISSUED IN DUPLICATE - :
#5063334
| kel THIS MORTQAGE (“Sccurity Instrument*)isgivenon ~ JUNB 25TH .
: 190 The mritpsgoris BRYAN N. NIBLSON, A BACHELOR - ’
(**Borrower""). This liecurily Instrument is given lo . v
HOUSEHOLD BANF FIB, A FEDERAL SAVINGS BANK .
which is organized and exis’.ny under the lawsof THE UNITED STATES OF AMERICA , and whose address ix
255 BABT LAKE STR2FLT, BLOOMINGDALE, IL 60108 .
{""Lender™).

Borrower owes Lender the princirzisum of SIXTY THREE THOUSAND AND 00/100THS-====r~ssecccccncn=

). This debt is evidenced by Borrower's note

- =Dollais (U.5.% 63,000.00
dated the same date as this Security Instrum nt (*Note™), which provides for monthly payments, with the full debt, 1f not
JULY i,1997 : This Security Instrument

paid earlier, due and payablc on

secures to Lender: (a) the repayment of the devtidenced by the Note, with interest, and all rene-wals, exiensions and .
modifications; (b) the payment of all other sums, with iricrest, advanced undér paragraph 7 (o protect the security of this =
Security Instrument; and (c) the performance of Borre« i's covenants and agreemeiits under this Sccurity Instrumeni and

the Note. For this purpose, Borrower does hereby mortgage grant and convey ta Lender the following described property -
‘ _ County, Illinois:

NOTE IDENTIFIED

located in COOK

LOT 111 AND LOT 112 IN RICE'S SURDIVISION IN LB7LLWOOD, A SUBDIVISION OF PART OF THE
SBOUTHWEST % OF SECTION 9, TOWNSHIP 39 NORTH, RANGF )2, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #15-09-305-022
PIN #15-09-305-023

TrE26st

607
which has the address of FREDERICK _ BELLWOOD
[Street} 1Caty]
Hlinois 60104 (“Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents. royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a pari of the property. All replacements and additions shall also be covered by this Security Insirument. All of the

foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o

morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended B/B7

o.‘emu oy

VMP MORTGAGE JORME + 13131203 8100 » 1800621 Y24
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{f Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maiptain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrillen agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid (o Lender.

In the event of a 1o1al 1aking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any belance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers 1o
make an award ors='1le a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender it auvty orized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured ¥y this Security Instruinent, whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing, eny application of proceeds (o principal shall no® zxtend or
posipone the due date ={ *7is monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Yot Psleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiin uf the sums secured by this Security Jnstrument granied by Lender to any successor in
interest of Borrower shall nat ~perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc cummence proceedings against any successor in inferest or refuse 1o exiend time for
payment or otherwise modify amo Zization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuscessors in interesl. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the evcriise of any right or remedy.

11. Successors and Assigns Bouad; J-‘at and Severs] Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and ag==ericnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interes! in the Property under the (rm s of this Security Instrument; (b) is not personalily obligated to pay
the sums secured by this Security Instrument; and (C) “crees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. [fthe loan secured by this Security Instrument is subject to a [aw which sets maximum Joan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any surs already collected from Borrower which exceeded
permitted {imits will be refunded 10 Borrower. Lender may choose toanike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redices principal, the reduction will be ircated as 8
partial prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable cccorsing 10 its terms, Lender, sl its option,
may require immediate payment in full of all sums secured by this Security Insirinent and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepssr=cified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deliveri-ig it or by
mailing it by first class mai) unless applicable law requires use of anather method. The nctize shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notic:s 10 Lander shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any siotice
provided for in this Security Instrument chall be deemed 10 have been given to Borrower or Lender wic i ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law <o the law 3
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastirment e
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumein cr thfiNote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument aitl the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrawer. If a)) or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a hatural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibi :
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a peri
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate. If Borrowes meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period a«
applicable law may specify for reinstatement) before sale of the Property pursuani 10 any power of sale contamed in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




