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’ FiHA Case No.
13t: 6117830-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 day of

JUNE ,19 90 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument’’) of the same date given by the undersigned
{‘*Borrower’’) to securc Borrower’s Note to

Investors Savings Bank, FS.B.
(“*Lender’) of the same date and covering the Property described in the Security Instrument and located at:
9362 BAY COLONY, UNIT 3S, DES PLAINES, ILLINOIS 60016

{Property Address]
The Properiy. A ddress includes a unit in, together with an individual interest in the common elements of, a condominium

project known 4s:

PAY COLONY CONDOMINIUM

{Name of Condominium Project)
{**Condominium Projcci’ ). If the owners association or other entity which acts for the Condominivm Project (“*Owners
Association’’) holds titie 2o property for the benefit or use of its:members or shareholders, the Property also includes
Borrower’s interest in the/Ov/ners Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM CGvYENANTS, In addition to the covenanis and agreements made in: the Security Instroment,
Borrower and Lender further coveinnt and agree as follows:

A. So long as the Owners Associauion maintains, with a gencrally accepled insurance carrier, a ‘‘master’’
or “‘blanket’’ policy insuriig all property subject to the condominium documents, including all
improvements now existing or iig¢/eafller erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage ir hoamounts, for the periods, and against the hazards Lender requires,
including fire and other hazards inclrdnd within the term ‘‘extended coverage,”’ and loss by floed, to
the extent reguired by the Secretary, thea: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lendar of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and (ii} Borrower’s obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deemeds-usfied to the extent that the required coverage is provided
by the Owners Association policy. Borrower chul) give Lender prampt notice of any lapse in required
hazard insurance coverage and of any loss occu'ring from a hazard. In the event of a distribution of
hazard insurance proceeds in licu of restoration or.epair following a loss 1o the Property, whether to
the condominium unit or 1o the common elements, any pioceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums sezured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower’s allocated share of the commosi expenses or assessinents and charges
imposed by the Owners Association, as provided in the condoraiuium documents.

C. If Borrower does not pay condominium dues and assessments whep/des, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall beesiie ndditional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to oriier terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions coniaineZ in this Condominium
Rider.

&%W (Seal) m ){ (LIl (Seal)

-Borrower ROBB IN M. -Borrower
(Seal) (Seal)
-Borrower -Bortower

{Space Below This Line Reserved for Acknowledgment)
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State of Ilincis MORTGAGE 131: 6117830-734

THIS MORTGAGE (''Security Instrument’®) is made on JUNE 28TH , 19 90
The Morigagor is

MARK W. MI"™SR AND ROBBIN M. MUHR, HIS WIFE

whose address is 3362 BAY COLONY, UNIT 35S, DES PLAINES, ILLINOIS 60016
. (**Borrower’’). This Security Instrument is given to
Investors Savings Banig, £2.8, ’
which is organized and existing unoer the laws of United States of America , and whase
address is 10801 Wayzata Boure/»id :
Suite 200 (**Lender’”). Borrower owes Lender the principal sum of
Minnctonka, MN 55343
. SIXTY FOUR THOUSAND AND 0U/100THS-~
Dollars (U.8, $ . 64,000.00%*%%% )./ Thit debi is evidenced by Borrower's note dated the same date as this Sceority
Instrument (*“Note'"), which provides for menthiy payments, with the full debt, if not paid ecarlier, due and payable on
JULY 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extens on, 7ad medifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and () the performance of Borrower’s covenants
and agreements under this Security Instrument and the' Notz=-For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described properiy locatec in
COOK County, Hlinois:

SEE ATTACHED HERETO AND MADE A 7ALT OF:

PIN #OSMALAOAAAALS 09-15-101~-021-1102
DOCUMENT FREPARED BY: A. SKOPEC

U/(/{ ) AFTER RECORDING RETURN TO: INVESTORS SA%IN3S MORTGAGE CO.
2311 W. 22ND STRTET, SUITE 100

OAK BROCK, TL. 6P521

which has the address of 9362 BAY COLONY, UNIT 35 DES PLAINES [Sireet, Ciyl,
Illinois 60016 [2IP Code}, (‘'Property Address’'); .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurienances;
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter u part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security Instrument as the “‘Properiy.”’

BORROWER COVENANTS that Borrower is jawfuily seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monithly Payments of Toxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) 1axes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.

Page ! of 4 FHA Ninvls Mortgage - 12/89
O 4GUL)  woor VMP MORTGAGE FORMS » (3121283-8100 + 180015217293
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Any application of the procedds {o the principal shaly not exlend o:!_bp sileH’E‘du{' date’af the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Seeurity Instrument shali be paid to the eatity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Bebt.

(n) Defaull. Lender may, except as limited by regulations issued by the Secretary in tire case of payment defaulis, reguire
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Insirnment prior 10
or on the due date of the next monthly payment, or

(ii) Barrower defaults by failing, tor a period of thirty days, 1o perform any other obligaiions conained in this
Security Instrument.

i) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of 1he
Seeretary, require immediate payment in full of all 1the sums sccured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred {other than by devise or descent} by the Borrower, and

{3 The Property is not occupied by the purchaser or grontee as his or her primary or secondary residence, or the
purchazeror grantee does 50 accupy the Property but his or her credit has not been approved in accordance with

ihe reguizcments of the Sccretary.

(€) No Waiver/ 13 circumslances oceur that would permit Lender 1o require immediale paymens in full, but Lender
does nol reqinse/wich payments, Lender does not waive its rights with respect 1o subsequent events,

() Regulations OF2eP433 Secretary. b many circumstances regulations issued by the Seeretary wil} limil Lender's rigins
in the casc of paymeist Cefaulis to require immediate payment in full and foreclose if not paid. This Security Instrument
does not aushorize accilerition or foreclosure if not permitted by regulations of the Secretary.

10, Reinstutement, Borrower 14§ a right to be reinstared if Lender has required immediate payment in full because of
Borrower's failure to pay an amount dvcunder the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. ‘Ta reinstate e Security Instrument, Borrower shall tender in a lump sum all amounts required
1o bring Borrower's account current incluzing, (o the extent they are obligations of Borrower under this Security Instrument,
fareclosure costs and reasonable and customary, atvorneys® fees and expenses praperly associated with the foreclosure proceeding.
Upon reinsiatement by Borrower, this Seeurit {nstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howcver, Lender is nol required 1o permit reinstatement il (i) Lender has accepted
refnstatement afier the commencement of foreclosueearoccedings within 1wo years immediately preceding the commencement
ol a current foreclosure proceeding, (i) reinstaten en: s7ili preclude foreclosure on differens grounds in the future, or (iil)
reinstatement will adversely affect the priority of the irza created by this Security Instrument,

ti. Borrower Nol Released; Forbearance By Lender Not '3 Waiver, Extension of the time of payment ar modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the Jiabilivy of the originat Barrower/or 3orrower’s suceessor in interest. Lender shall not be required
10 commience proceedings agains: any successor in interest or refusé +0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dewzirs made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or resseriv shall not be a waiver of ar preciude the exercise of

any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several LiabHity; Co-Signers.The covenants snd agreements of this Security
Instroment shall bind and benefit the successors and assigns of Lender and Zorrcwer, subject 1o the provisions of paragraph
9.5. Borrower’s covenants and agreements shall be joint and several, Any arrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing ihis Security Instrument oniy 104paitgage, grant and convey thal Borrower's
interest in the Property under the terms of this Securily Instrument; (b} is not porsepally ablipated to pay the sums.secured
by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower may 7gree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without thar Borrower’s consent.

13. Naetices, Any notice to Borrower provided for in 1his Security Instrument shall belgiven by delivering it or by mailing
it by first class imail uniess applicable law requires use of another method. The notice shalt be dirccied ko the Property Address
ar any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first elass mail 1o Lender’s
nddress stated herein or any address Lender designates by notice to Borrower. Any notice providea for s this Securiyy Instrument

shall be deemed 10 have been given (0 Borrower or Lender when given as provided in this paragropb. R

1. Gaverning Law; Severahility, This Security fnstrument shall be governed by Federal faw and thé law of the jurisdiction
in which the Property is focated. In the event that any provision or clause of this Security Instrument ¢ ae Note conflicts
with applicable law, such conflict shail not affeci other provisions of this Security Instrumeni or tlie Notewhich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared 10

be severable.

15. Borrower's Capy. Borrower shafl he given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower austhorizes Lender or Leader's agents (o collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents 1o Lender or Lender's agents. However, prior 10 Lender's notice 1o Borrower of Borrower’s breach of any
covenant or agreemient in the Security Insirument, Borrower shall collect and receive all rents and revenues of the Property
as trustee For the bepefit of Lender and Borrower. This assignment of rents constitutes an abscluie assignment and not an
assigniment lor additional security only.

1f Lender gives notice ef breach to Borrawer: (a) all rents veccived by Borrewer shall be held by Borrower as trustee {or
benelit of Lender only, to be applied ta the sums secured by the Security Instrument; (b) Lender shall be entitled 10 colleet
and receive all of 1the rents of the Praperty; and (¢} each 1enant of the Property shall pay all remis due and unpaid 10 Lender
or Lender's agent on Lender's written demand o the tenany.

Borrower has not executed any prior assignmeni of the rents and has not and will pot perform any act that would prevent
Lender from exercisiong ils rights under this paragraph 6.

Lender shall not be required 1o enter upon, lake controt of or maintain the Property before or after giving notice of breach:
16 Barrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Leader. This assignment of renis of
the Property shall terminate when the debt sceured by the Security Instrument is paid in full,
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