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This instrument was prepared by:

3893639 JULIANA ALMAGUER .
{Name)
7054 S. JEFFERY BLVD.
{Addreas}

MORTGAGE

THIS MORTGAGE is made this. .. ...... %ﬁt?ﬁﬁ ....... dayof.......... JUNE .. ey
19. 90, between the Mortgagor, . BL:AGO LONCAR AND BIRGLIT LOWCAR, HIS . WIFE............ N
...................... et reaasenseeses. . (hefein “Borrower™), and the MOMHEAEEE, . v vn'v v vevrrenronans
CTHE.SOUTH.SHORE BANK OFR CHICAGO., . ... ... i , a corporation organized and
cxisting under the laws of . . . .. ILLINOIS, .. ... ... ... , whose address is......... e
. 7054 . 1effery, Avenpe.~ Chicage, llineis 60649 . ... ... ... ... .. . Cherein “Lender”).

WHEREAS, Corrower is indebied to Lender in the principal sum of, £$30,000.00) ~mmm=oorrrrroannyT. .
THIRTY THOLSAVD AND 00/100

............. Bl 100m===rrrrr-==7777. . Dollars, which indebtedness is evidenced by Borrower’s
note dated, . JUNL30, 1990 . . . . .. (herein “Note™), providing for monthly installments of principal and
interest, with the bzfarce of the indebtedness, if not sooner paid, due and payabic on. . . JVLY. 1. .2005.... ... ... .

To SECURE 1o Lendor (4)_the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, witk intcrest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance i the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with interest-ihercon, made to Borrower by Lender pursuant to paragraph 21 hereof ¢herein

“Future Advances”), Borrower dous lieieby mortguge, grant and convey to Lender the following described property
located in the County of. . ... COOK e e e , State of Illinois:

LOTS 18, 19 AND 20 IN BLOCK 135 4N SOUTH CHICAGC SUBDIVISION, MADE BY THE
CALUMET AND CHICAGO CANAL DOCK CCu7aNY OF ALL THAT PART OF SECTION 6, SOUTH

OF THE INDIAN BOUNDARY LINE SOUTH WE8% OF PITTSBURGH, FILED IN THE OFFICE OF
THE REGISTRAR OF TITLE WAYNE AND CHICAGO RATLROAD AND WEST OF THE CALUMET RIVER
(EXCEPTING LAND BELONGING TO THE NORTH WESTERN. FERTILIZING COMPANY) ALSO THE
NORTH EAST FRACTINAL QUARTER (1) AND THY EAST 2/3 OF THE NORTH WEST FRAETIONAL
QUARTER (}) OF FRACTIONAL SECTION 7 ,NORTH (OF THE INDIAN BOUNDARY LINE, ALL IN

TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THTRD PRINCIPAL MERWDIAN, IN COOK
COUNTY, ILLINOIS 24 -(pL-{ 20— 0377~ 00

PERMANENT TAX ID# 26-06-120-036-0000
COMMONLY XNOWN AS 9644-48 S..COMMERCIAL, CHICAGO, TLLINOIS

THIS MORTGAGE SECURES THE NOTE OF BLAGO LONCAR AND BIRGIT LONCAR IN LHE AMOUNT
OF THIRTY THOUSAND AND 00/100--———---($30,000.00) AND DATED JUNE 30, 1930

) SH GO
which has the address of . . 9644=68. S, GOMMERCIAL . ............... . carcaco - . ,
[Street] fCily)
ILLINOIS . ... et (herein “Property Address™);

{Staie and Zip Cade}

ToOGETHER with all the improvements now or hereafter erccied on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cascments or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thercon, shall become additional
indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable frem time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounis shall bear interest at the highest rate
permissiblc under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shal! give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. :

. 9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnatidn or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid.to Lender. .

- In the event of a total laking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
wilh the ecxcess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied lo the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amoun! of the sums secured by this Mortgage immedijately pripr to.the.date.of. - ..
taking bears to the fair market value of the Property immediately prior to the date of taking. with the;balanoce nt tt: proceeds: )
paid to Borrowr.. ‘f v ten e oL -

If the Property s abandoned by Borrower, or if. after notice by Lender (o Borrower that thcf‘cm’:dcr}:r}cquﬁg:;u,!g(rpa,kg v
an award or setileca elaim for damages. Borrower fails 1o respond to Lender within 30 days afrgr‘thle‘gqic_,such notice is :
mailed, Lender is avtherized to collect and apply the proceeds. at Lender's option. either to restoration’or, repair. of the ... .
Properiy or to the sums secured by this Mortpage. ' !

Uniess Lender and ®drrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date ¢ fic monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments, .

10, Borrower Not Relensed. 'Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lende: to any successor in interest of Borrower shall not operate to release, in any manner.,
the liability of the original Borrower and. Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor o rofiaz to extend time for payment or otherwise modify amortization of the sums
secured by this Marigage by reason of oay demand made by the original Borrower and Berrower's snceessors in interest.

11. Forbenrance by Lender Not 1 Wairer, \ Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appticable law, shall not be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the paymeni o/ tixes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the mafurity of the indebtedness s2cured by this Mortgage,

12. Remedies Cumulative. All remcedies proided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equi<-and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Scvern! Liability; Coptions. The covenants and agreements herein
contained shall bind, and the righis hereunder shall inure 15, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs af this"Mortiag? arc for convenience only nnd are not to -be used to
interpret or definc the provisions hereof.

14, Notice. Except for any notice required under applicalde/teaw 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgnge shall be given by mailing 7ach notice by certified mail addressed to Borrower at
the Property: Address or at such other address as Barrower may dedipiriste by notice to Lender as provided hersin, and
(b} any notice to Lender shall be given by certified mail, return receip: reouested. to T.ender's address stated herein or to
such other address as Lender may designale by notice 1o Borrower as-provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of monaage Combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 1o censtitzieu, uniform security instrument covering
real property. This Martgage shall be governed by the law of the jurisdiction i wWhich the Property is located. In the
evenl that any provision or clause of this Mertgage or the Note conflicis with applicunle’law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ke codflicting provision, and 10 this
end the provisions of the Mortgage and the Note are declared to be severable. _

16. Borrower's €opy, Borrower shall be Tornished » conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof,

17. Transfer of the Property: Assumption. 1f all or any part of the Property or an interest | herein_is sold or transferred
by Borrower without Lender’s prior wrilten consent, excluding (a) the creation of a lien or encancerrace subordinate to
this Mortgage, {b) the creation of a purchase money sccurity interest for houschold appliances, {c}-a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest/of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums sceured by (his Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or/teensfer. Lender
and the person to whom the Properly is to be sold or transferred reach agreement in writing that the creditof such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumplion agreement acceépted in writing by Lender; Lender shall release Borrower from alb’
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any recmedies permitied by paragraph 18 hereof.

Non-UNiForM CoveNanTs, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants te pay wh:n due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from (he date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure procceding
the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicia) proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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