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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91109-7075

3893861 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mortgage and Assignment of Rents _
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1219473-4
This Morigage, made this 25th day of JUNE, ,j #70 , between
GARY L. BURNS AND KAREN P. BURN3, HUSBAND AND WIFE

herein called BORROWER, whose address IS 1225 WEST NELSON
(number and siraet)
IL 60657

CHICAGO
’ (state) {zip code)

(PT&)'}

and

and HOME' SAVINGS of AMERICA. F.A., a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-70785,

WITNESSETH: Borrower hereby granis, conveys, 'mortgaées and warrants to Lender the real properly legally described as

follop s ¢ AND LOT 7 IN C. H. GUSFIEN'S SUBDIVISION OF THE NORTH 191 FEET OFF BLOCK 17 IN

O'BRIEN'S SUEDIVISION OF THE WFGT 1/Z OF THE SCUTHWEST 1/4 OF SECTION 34, TOWNSHIP 40
NORTH, - RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE S5 ACRES IN THE

NORTHEAST CORNER THEREOF) IN COUl COUNTY, ILLINGIS.

COMMONLY KNOWN AS 4717 WEST WABANSIA hUENUE, CHICAGD, IL. 6063%

PTN: 13-34-316-004 3833861

Togetherwith all Interest which Borrower now has or may hergalfteracquire in or {o said proparty, and in and to: {41 2ll eesements and rights
of way appurienant therelo; and (b) all bulldings, structures, improvements, fixtures and appurtenances now or.ia-2allar placed thereon,
including, but not imitad to, all apparatus and equipment, whether or not physicaily affixed to the land or anyou'«6ing; used to provide or
supply air-cooling, alr-conditioning, heal, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwaxning, garbage disposal
or ather services; and ail waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rcds, carpeling and floor
covering, awnings, ranges, ovens, water hesaters and attached cabinels; it being Intended and agreed that such ila/1s ba conclusively
deemed to be affixed to and to be part of the real properly that is.conveyed heraby; and{c) ail water and watler righty(whethor or not
appurtenant). Borrower agrees lo execute and delivar, from time to time, such lurther Instrumants as may be requasted by Lender to confirm
the lien of this Mortgage on any such properties, The propertles conveyed to Lender hereunder are hereinafter referred to as

“such property.” .
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income,-igsues, and profits of ali property

coverad by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Payment of the sum of & 36,800.,00 with Interest thereon, according to the terms of a promissory

note of even date herewlith and having a final maturity date of JULY 10, 2005 made by Borrower,

payable to Lenderor order, and all modifications, extensions or ranewals theract.{2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all madifications, extenslons or
renawals thareof. (3) Performance of sach agreement of Borrower centained herein orincorporated hereln by reference or contalned In
any papers executed by Borrower relating to the loan secured hereby. (4) Parformance, if the loan secured hereby or any part thereol is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower conlained in any bullding toan
agreemant or other agreement batween Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
sach of the covenants and agreements required to be kept and performad by Borrower pursuant to the terms of any leasa and any and all
otherinstruments creating Borrowers interest In or defining Borrower's right in respect to such property. {8) Compliance by Barrower, with
each and avery monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not heen paid ar valid legal steps taken to enforce such payment within S0
days after such written request is mada. {7) At Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obllgation of Borrower (or of any successorin interast of Borrower to such property) due to Lender, whether created directly or acquired
by absclute or contingent assignment, whather due or not, whathar.otherwise secured or nol, or whether existing at the fime of Lhe axecu-
tion of this Mortgage ar arising therealter, the exercise of such option to bs evidenced by a nctice In writing to Borrower or any successor in
interast of Borrower. (8) Performance ol all agreements of Borrower lo pay lees and charges to the Lender whether or not herein setforth,
{9) Payment of charges, as allowed by law when such charges are made, lor any statement regarding lhe obligation secured

hereby.
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UNOFFICIAL CQOPY:

{111 Prepayment Charge. Should any note or obligation secured hereby require Borrower to pay a lee in connection wilh the prepayment ofany
of the indebledness secured hereby, to pay such {ee to the extent permitted by applicable law, notwithstanding the fact that Barrower shall have
detaulled in any cbiigation secured hereby and Lender, by reason thereof, shall have declared all sums secured hereby immedialely due and payable..

{12} Failure of Borrower to Comply with Mortgage. Should Borrower fall to make any payment, or fall to do any act required in this
Mortgage, or fall to perform any obligalion secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obllgation so lo do and without notice to or demand upon Borrower and without releasing.
Borrower from any obligation hereol, and withoul contesting the vaildity ocr amount of the same, may' {a) pay or do the same In such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such
purposes; {b) pay. purchase, contest or compromise any encumbrance, charge ar lien, which in Iis judgment is or appears to be prior or-
superior hereto; and (¢) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

(13} Sums’ Advanced to BearInterest and To Be Added to Indebtedness. To payimmediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Morigage, Any such sum, until so repaid, shall be secured herain and bear
interes! from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interes! thereon be secured by this Morlgage. .

{14) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be apptied upon or allocated among the various items constituting Borrower's Indebtednass or obligations secured hereby.

(15) Obligation of Borrower Joint and Several, if more than one person is named as Borrower, each obligation of Borrower shall be
the joint and.several obligation of each such person.

~(1'8) ‘Accelaration Clause: Alght of Lander 1o Declare Al Sums Due on any Transier, Etc. Lendershall have the right, at its option,
to declare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note oragreement evidenc-
ing the same due and payable within 30 days after such daclaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property ar any part thereof, or sutfers his title oranyinterest therein
to be divested, wheawar voluntarity orinvoluntarily orleases such property orany part thereof lor o term of mora than 3 years, or changes or
permits tobe chrager the character or use of such property, ordrills orextracts orentersinto a lease for the drilling for or extracting oil, gas
orother hydrocarhon s:ibstance orany mineral ol any kind or character on such property; or {b) Borrower is a partnarship and the interest ol
a general partner isass'aned or transferred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thergof is sold,
transterred or assigne s di ring a 12 month period; or(d} Borrower is a trust and there is a change ol beneficial interest with respect lo more
than 259% of such properiy: oi(e) Borrower has made any material misreprasentalion or falled to disclose any materizl fact in those certain
financial and other writtzi representatlons and disclosures made by Borrower in order 1o induce Lender to enter into the transaction
evidenced by the promissor’ n¢ te or notes or agreements which this Morigage secures.

(17} NoWalvers hy Lendor, b'owalver by Lender of any right under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granled to Lender undr. this Morlgage or ol any provision of this Morlgage as to any lransaction or occurrence shall not be
deemed awaiveras toany future trians actlon or occurrence. By accepling payment of any sum secured hereby afterits due dale or by making
any payment or parforming any act or- Lehalf of Borrower that Borrower was obligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lendertothe indchtedness secured hereby, Lender does not waive its right {o require prompt payment when due
of all other sums 80 securad or o requiie p orpt performance of all other acts required hereunder, or o declare a default tor failure so
to pay such other sums or to perform suun oher acts.

{18) Modification in Writing. This Moitgag~zannol be changed or modifled except as olherwise provided in this Mortgags or by
agreement in writing signed by Borrower, or eay siiccessor in inlerest to Borrower, and Lender.

{18} Rightto Collect and Receive Rents ai.d Protits. Notwithslanding any other provisions hereol, Lender hereby grants permission
to Borrower Lo collect and retain the rents, Income, issue s and profits of such property as they become due and payable, but Lender reserves
the righl to revoke such permission at any time with o7 vithout cause by notice in writing to Borrower, malfed to Borrowaer at his las! known
address. Inany event, such permission to Borrower autc me.ically shall be revoked upon defauit by Borrower in payment of any indebtedness
secured hereby or In the perlormance of any agreement hi~cunder. On any such defaull, Lender may at any time withoul notice, eitherin
persan, by agent, or by recelver to be appointed by the co.url, and without regard to the adequacy ol any security for the indebtedness
hereby secured, enter upon and lake possession ol such propeity, or any part thereof; make, cancel, enforce or modify leases; obtain and
efect tenaats, sel or modify rents; In its own name sue loror oth arwlse collact the ranis, income, issues and profits thereof, mcludéng those
pastdue and unpaid; and apply the same, less costs and expenses o’ vperation and collection, vpon anyindebtedness secured herebyand
in sich order as Lender may delarmine, and except for such applicatiun Lender shall nol be llable to any person for the collection or non-
collection of any rents, Income, issues or profits, nor the lailure to assert'or rnlorce any of the foregoing rights. The entering upon and taking
possassion ot such property, the coltection of such rents, income, iszvas ar profits, the doing of other acts hereln authorized, and the
application thereof as aforesald, shall not cure or waive any default or na(icr. of default hereunder or invalidate any act done pursuant to
such notice.

(20) Remedies. No remedy hereain provided shall be exclusive of any othar ‘femedy herein or now or herealier existing by law, but shall
be cumulailve. Every power or remedy hereby glven to Borrower or lo Lende~~ . 1o which either of them may be otherwise entitled, may be
exarcised fram time to time and as ¢ften as may be deemed expedient by them, aru enther of them may pursue inconsistent remedies. If
Lender holds any additional securily for any obligation secured heraby, it may en orce the sale theraof at Its option, either before, con- Gud
temporaneously with, or after any Mortgagee's saie is made hereunder, and on anyZefauit of Borrower, Lender may, at its option, offset (JB
against any indebtedness owing by it to Borrower, the whole or any part of the Indebiacness sacured hereby, The Lender is hareby (]
authorlzed and empowered at ifs option, withoul any obligalion 50 to do, and without affacin the obligations hereof, to apply toward the
payment of any Indebtedness secured hereby, any and all sums or money, or credits of or bhe’ .mr‘ng to Borrower and which the Lender may. o
have in fts possession or under lts conirol including, among other things, any impounds ke 4 by Lender under paragraph (6) hereof.

'n order to assure the definiteness and certainly of the rights and obligations herein provided -Sorrower waives any and ail rights of
olfset which Borrower now or hereafter may have against Lender, of claims and no offset made by Lznder shall relieve Borrower fram pay-’ (2
ing instaliments on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, the'
Lender shall have the rIght 1o faraclose the lien hereof. in any suil to foreclose the lien hareof, there shril 22 aliowed and included a%."
additional indebtednessin |he decree of sale all expendiiures and expenses which may ba pald or incurrer L or on behalf of Lender [or,
atiorneys' fees, appraisers’ fees, outlays for documentary and expert evidence, stenographeds charges, pablication cost and costs of-
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimates. 240 items o be expanded
after entry of the decree as Lender may deem reasonably necessary either lo prosecule such sult or to evidence Lo bidders at any sale -«
which may be had pursuant {o such decree the true cendition of the title 1o or the value of the Properly. All expencawies and expenses of -
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall ba.immediately due and’ ;
payable with interest thereon at the raie specified in the Note, Such éxpendilures and expenses shall inciude expendilures made in
cennection with (a) any proceeding to which Lender shall be a party, either as plaintitf, claimant or defendanl, by reason of this Morigage or
any Indebtedness hereby secured; (b) preparation for the commencemant of any suit for foreclosure hereof after accrual of such right te
foreclose whether or nol aciually commenced (c) preparations for the defense ol any threatened suit or proceading which might alfeci the
Property or the security hereof, whether or not actually commencead; (d) any efforis for coflection &f any past due indebledness secured
hereby. The proceeds of any foreclosure sale of the Properly shall be distributed and appliad in the (ollowlng order of priority: Tirst, on
account of all costs and expenses Incident to the loreclosure proceedings, Including all such items as are mentioned in this paragraph
hereol; second, all other ltems which under the terms heraof constitule indebtedness secured by this Merlgage; third, any surplus to
Borrower, his legal representatives or assigns, as their righls may appear.

(22} Appointment of Recelvar. Upon or at any time afler the liling 0f a complaint to forectose this Morlgage the court in which such
complaint {iled mayappolnt areceiver of the property or may appoint Lender as Mortgagee in possession. Such appeintment may be made
eilthar before or after sale, without notice, without ragard to the solvency orinsoivency at Lthe time of application for such receiver, of the
person or persons, if any, liable for the payment of the indebiedness secured hereby and withoul regard to the then value of the property
whether lhe same shall be then occupled as a homestead or not. Such receiver or Mortgagee in possession shall have powerto collect the
rants, Issuas and profits of lhe premises during the pandency of such foreclosure sull, as well as during any further times when Borrower,
his successors or assigns, excep! for the Intervention of such recelver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessaryorare usualin such cases forthe protection, possession, control, management and operation of the
property during the whole said period. The court from time le lime may authorize the recelver or Morigagee in possession to apply the net
income held by elther of them In payment In whole or in part of ihe indebteédness and other sums secured heraby, or in payment of any tax,
special assessment or other lien which may be or become superior to the lien hereof or superior o a decree loreclosing this Mortgage,
provided such applicationis made prior loforeclosure sale. in case of ajudiclal sale, the property, or se much thereof as may then he affected
by this Mortgage, may be sold In one parcel.

{23) Walverof Statute of Limitations. Timeisof lhe essence as to all of Borrower's obligations hereunder andto the extent permitted
by law, Borrower waives all present or future sfatutes of limilation wilh respect to any debt, demandor obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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