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Equity Credit Line Mortgage

THIS BQUITY CREMTLINE MORTOAGE i made thia 24th

dgol APCils 2990 berweonihe Mortgagor,

Stephen Vile and Patricia Vile, (married to each'other)?WJ?fﬂﬁhﬁﬁﬁﬂ&ﬁﬁagﬁm
the Mortgageo, The Nori*.en, Trust Company, an lilinols banking corporntion, with Jts maln hanking office a1 $0 South La Salle Steeet, Chlcago, Mlinois 60675

(herein, “Morignges),

WHEREAS, Morigagor hox #atred into Ihe. Northern Trust Compnny Cyully Credl| Line Agreement (the “Agreement”) daied 4=24-90

batance of $3 87, ¢ Bugt'lusﬁm

Mich Morigagur may from time to tine barrow frem Morigageo amountynol (o excoed the aggregate outstanding principal.
{the "Maximum Ceedit Amount"), plus intereat. thereon, which Interest 1 payable m the rate and at the limes
provided for in tho Agreoment, All amonzis Farrowed under the Agreement plus intereat (hereon are due and payable on ot -2~

4-15-95

+ or such inter dnle na Mortgngee shietl pgree, but in no cvent more than 20 yonrs afier the date of 1kl Morigage:;

NOW, THEREFORR, tosecure 1o Morigagee tse ruprament of the Maximurm Credis Amount, with inlerext thereon, pursunni fothe Agreement, the payment
of all sums, whhintecest thereon, advanced innecordniee eréwlth to protect the securlty of this Morigage; wnd the performnnce of the cavenanis nnd agreersents of
Morigagor hereln contained, Mortgagor does hereby rarigoge, grant, warrant, and. convey to Mortgagee the property located. in the County of

. Cook )
475 Jackson, Glencoe, Illinois 6002

, Stmie of gllnols. V{hlch has the street adiress of

(herein "Praperty Address™), logally described as;
(14)

LOT FOURTEEN (EXCEPT THE WEST %% FEET THEREOF) ==mmm==-=== (14)

THE WEST 40 FEET OF LOT FIFTEEN -

T L LI B 1)

IN BLOCK SIX {6) IN UTHE'S ADDITION TO GLENCOE, BEING A SUBDIVISION
OF THE SOUTHEAST QUARTER' (1/4) OF THE SOUTHEAST QUARTER (1/4) OF

SECTION 7, TOWNSHIP 42 NORTH,
MERIDIAN.

Permaneni Index Number 05 07 421 002

RANGE 35,  EAST OF THE THIRD PRINCIPAL'

TOGETHER with all lhe improvements now oc herenftor erecteibon the property, and alk unsemenis siphs. appurtennnces, rents, rayatiics, mineral,.ofl and gas
righis and prafits, water, water rights, and water stock, and all flxtures now or hereaflor alinched to the prop v overed by thisMorigage; snd 2))of the foregoing,
togother wilh said proporty (or the leasshold estatc if this Morigage is on o lenschold) are herein referred W an i%¢ “Property™,

Mortgagor covenants that Morigagor [s lawlully seized of the estnte hereby conveyed ant has the righ‘ll 10 torignge a;im‘l.;;ﬁd‘ cbnicy 'thc'_ I’i‘pmlny.‘ uh'd“lh‘a‘t
Morigagor will warsant and defend genernlly the title to the Froperty agains! all claims and dentands, subjeel 1o avy mortzees, declurations, easemients, or
resirictions listed in a schedule of exceptions lo coverags in nny title insurnnce policy insuring Morigagee's interest {n (he Prop :riy, '

COVENANTS. Mortgngor covenanis nnd agrees as follows;

. Lo H
1. Payment of Principol and Interest, Mor(gngor shall. promptiy pay when
due the principal of and interest on the Indebledness incurred pursuant 1o the
Agreement, together with any fees nnd charges provided in the Agreement,

2. Appication of Payments, Unlessapplicable law provides otheiwise, nll
paymenis received by Morigngee under the Agreementand paragraph 1 hercof
shall be applied by Morigagee first in payment of amounts payable to Mortga.
gee by Mortgagor undor this Morignge, then to intecest, fees, and:chitrges
payable purmiiai to the Agreenient, tien to the princlpa) amennis onistanding
under the Agreement.

I Mortgagor haa paid any precomputed finance sh-ige, upon Morigagor's
payment of the enlire owtslanding princips] bilance =au Iermination of the
Expuily Credit Line, Mortgagar shal) be eniltled o u refund of the uncarned
portion'of such prepaii finance charge in an amount not less than the amoun|
thnt wouk! be caleulaled by the actunrial method, provided that Morigagor
shall not b enttiled to nny fefund of less than $1,00, For the purposes of this
parageaph the terns “nciuarin) method™ shall mean the method of allocating:
payments made on n debt between the oxtstanding balance of the obligation
nnd the precomputed flannee charge purwant to which a paymeny is applied
first 1o the accrued precomputed finance charge and any remalnder in sub-
tracted from, or any deficiency is ndded’to the outsiandlng balance of the
cbligntion, ' e

This document prepared by:
Stebbina-Nelson, Esq. -

. SOSLaSalleStreer ¢
" Chicago, llinois 60675 " ~+~ "<
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manner designaled horein, 14, (itmw lFIF»l*@
ahall be govorned by the laws of linoleSrihe'ovds iy provitlon ure

of this Morigage or the Ageeemont confliow with applicable laws, sich confliel
shall not affeet other provisions of 1his Morigage or the Agroemont which can
bo glvon affvet withoul the conlicting provision, and 10 this end the provisions
of ihis Morigngo and the Agreement are teelared lo bosevernlle) provided thal

Murtgngee may uxorclse s bermination option provided Inparageaph 12in the
ovenl of changes In law alter the data of this Mortgage,

13, Mortgugur's Copy, Morigager shall bu furtlshed » confortmed copy of
the Agreament amb ol thls Mortgage ol the limo ol executlon or after peeordn.
tlon heroul,

16 ‘Transfor of the Froperty; Assumption, To th extenl peemitiod by
Tnw, 10 all or any part of tw Froperty or nn Interest theroin, ineluding without
{imliation any park of any bonaflein Inreeest in mty trust holding e o the
Property, hsold or trnnforred by Morigagor withou Morigngea's prior weitien
consanl, Mortgagee may, ot Mortgngee'sopiion, dectre nlf the sumarecured by
(his Mortgage 10 o [mmediniely due and payable.

17, Revolving Credii Loa. 'This Morigage ln glven 1o sceure a revolving
credin Juan untess and uniibauet-tomn b converted 10 pi Intallment fons (s
providadi I the Agreement), nii:U%a" sacure 1o only prosently exinting Indebi.
edness uniler the Agroement but 7 s "ature adlvances, whether sich hidvances
are obligatory or 1o be made at the vt of Mongages, vr otherwlw, ns are
mindo within 20ryoans from the date hereo!; o ske sine oatent as i weh bituee
pevances were made oa the date ol the exccutlon of this Murigage, aliliough
there may b no ndvance made m the time f execution of this Mortgnge and
althaugh thare mag bo i imlebledness sceured herdby avstanding st the tae
any advance is madg, ‘Vho lion of this Morigage shall baxalid aa t all indebied.
ness swchiresd heraby, lncluding future advances, from the tine o' 1 fillng for
tecorch in the regonler's of pogivire's oflive of the county invzlileh the Iroperty
it loeated, 'Dhe i) amount of indeblediesy seoured heteby niay ietenso or
steerensd fram [ine 1o tinie, ek the toinl wnpald prinelpnl inlanee o) i ebied-
neassocured horeby {Inchuding dishursementa thot Morigngeo mny maks vier
this Nortgage, tho Agreemont, or ny othee docwment whh rospeet thereiv) n?
any ona linie oulstanding shall not exceed the Maximwim Credit Amount, plis
intereal Vsereon, and nny ishursenients mmdo for payment of tnacs, ypecial
avsessmietila, or Insirance on Ao Propenty and {nterest on sueh disbuperients
(1l such Indebtedness belng horeltiafior refetrod 10 0% the manimumm amennt
secured hereby). ‘This Morignge shabl be valid and have priority to the extent of
the maximum nmounl skeuted Leroby over all subsequent hiens and encuns
brances, including statutory liens, excopting sololy txes an axseasmentsJovies)
on the Froperty given priotity by law.

18, Conversion to Installment Loan, Pursunnt 1o the Agreeiment, Mo
ghgee may torminale the Agreemont and colver] the outstanding indebiedness
incurred thereunder 1o an installment lonn beacing Intercst al the rate sol forih
in the Agreement and payable in monthly installmoents of principal and interest
over a porkxl of not less than one yone and which shiall, In any event be due nud
payable on or before 20 years Mtor the date of this Morignge. "This Morigage s
given 10 andd shialt secure such [nstallment loan,

] 55

State of Ilinols

County of (.'o 0 / (-'

L

veelergtion v Uon Mortgagor's breach of any covenant or
g 1l R gegaef | JRin MR oyl Ingluding the covennnta lu pay when
Au¥any Wy weeured by This Motigage, or the ocearronce of an Livent ol

Defaultunder the Agreenient, whileh Lventsof Default are incorporated hereln
by this reforvnce m though set forth [n full hereln, Morigagee, at Mortgapes's
aplion, mny deciare all of the sums sccured by (his Morigagn o be immedistely
o ancl payable withou further dentand, may terninata tio avallabillty of
loany uncder the Agreoment, and may foreelose this Mortgage Iﬁudlcial pro-
ceedlng; provided tnt Mortgngee shall notily Morigagor sl least J0 dayshefore
It tutling any action leadling 1o reporseusion ot foreclosure (except in the cawe
of Morigagor's sbnndonment of the Property or other exireme chicumalances),
horipagesshnt] be entitled 1ocollect insueh proceeding alf cxpenses of foreclo-
nure, dneluding, bl not timived 1o, rensonable ottormys’ fees, and costa of
doesimentaly evilunce, nimiracty, and tile teporn

Al reimedies provided in this Morigage are distlnel and cumulative 1o any
other right of remedy under this Morigage, the Agreament, or sfforded by law
o eyulty, and mny bu oxercised concurrently, independently, or succesively,

20, Asgignment of Rentsj Appolnimay of Receiver; Morigngee in
rossexsion, As mbdiiional securlty beroundor, Mortgsgor hareby ataligi 1o
Morigngee the rents of the Property, provided that Morigagot shall, privr (o
neveleration under parngsaph 1% hereot or abandonment of the Property, have
the ylght 1o collvet il retain such rents m they becoimo due amd poyable,

Upan sceelorntion vnde. argraph 1V herool or abanduament of e
Propetty, mid t any time el ot 10 judlicinl sale, Mortgngee, In person, by sgem,
ur by judielally appolated tecelves, shalk bo enililed to enter upon, inke posses:
sion of pth ianage {he Property and v eollect the remis of the roperty
ineluding thuso past e, Al rentaeollested by Mortgagee or the recelver shal)
ba applied st 10 payment of the conia of management of the Froperty skl
collection of renta including, but not Hmived o receiver’s fees, premiunis on
recdlver's butids, nwd rensunnbie attoeneys' foes, and then lo the sunw secured
by this Murtgnge, Mortgagee and the recelvershall be lialste toaceount only for
Uhoae renls netually recoived,

21 Relense, Upan paymond in full of all nmounta secured by this Morgage
nml terndnation of the Agrecnwnt, Morigages shall release this Morigage
wilhoutcharge to Morigagor, Morigagee shall pay oll conts of eeutdation of the
releusy, If uny.

22 Wislver of Homestend, ‘To the extent permitied by inw, Mortysger
heteuy 7dleases aml whlves nll rights under and by virue of the homestead
exemptian iw of Hlinols,

X J—
Mortgagor [ 1:epna,1 Vile

xS W)

Morigngor Putcicia Vila

IN W1 T\ Mortgagor has exeented thiv Mortgnge.

v BERBARA L KRAUSS
h. ! (] all ! . }
:ck‘nowledged thal
purposca thereln set forsh,

hey .

aigned and delivered the sa
{

Given under my hand and nfﬂcial senl, this day ___m

hfiy commission explrea

nstrumen! as

ANotary Publicinam forsald county and 2inle, do hereby certify
: appeared before me thia day in person, and
free aml voluntary sct, for the uses and

of.

Mall To:' The Northom Trust Compay®
A __Bagbaga U,
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)
-
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3. Charges; Liens. Moppagm mMy IN'Q’EIEIJ.AC IAL@ huClm lR&term of seasonshie sttomeys’ fres and

ments, A oier ehmiges, Nnes, snd impositions alibtalile w ihe Property
thet mny artaln & privrly over this Mortpae, leasehok! payments of ground
renin, I any, and sl pryments due under sny morigage diwckned by the tile
insurance policy insuring Monigagee's iniceest in the Property (the “Fint
Morigsge"), Il sy, Upon Mortgagee’s tequest, Moripagor shall promptly
furnhh 1o Morigngee recelph evideiicing payments of amuunts de under this
paragraph, Morigagor shall promply dischirge any lien that has priority oved
his Mortgage, exeept the len of the Fint Mortgage; provided, that Mongagor
shiall not be requlved o discharge ay suchlien s long ms Mortgsgor shall agree
in writing 10 the peynient of ihie obligation secured by such fien in a manner
necepinbile 10 Morigapee, of stiall In good Taih eontest such fien by, of defend
enforcement of wuch Nen In, Sega proceedings 1has opesnie o prevent the
enforcement of the lieh ur forfeitvre of the Propetty or any part thereof.

4. Movard Insurande. Morigagor shall keep the improvements now exist:
ing or herexfier erected on the Property insured agsimt los by fire, hazards
inglucded whhin the term "extended covernge™, and such other hazards ns
Murigngee may reyuire andin sueh nmounts and for such pesiods as Mosigagee
may 1equire; provided. st Morigagee shall nol tequise that the smount of
giich covernge erceed that am7unt of coverage requined 1o pay she sotal amount
secured by 1his Morignge, ‘ak'ig privr llens and co-insurance in1o sccoun).

1% Isurance carder providag fae imurance shall be chrsen by Morga:
gor and appraved by Muripagee (whasibappioval tiall kot be unteasonahly
witlsheld), A premivens on insurance o 'cee il be pid bt o timely manner.
Al Imsurance poticies snd renewals thered Jonkl be 1n form acceptable 1o
Morigagee snd shinll Include n standard morts e clise in favor of and in form
acoepinble 10 Morgagee. Murigagor shall promgyiy fimish to Morigagec all
renewal notlces snd all receipty for pridpremiums. iaip: evendof low, Moripa.
gorshall give prompt notice fo 1he insursnce carvier and hozigagee. Moripnpee
may make prool of Tow if nut inade ptompily by Margapor,

Uniess Morigagee and Mongagor atheawise apiee in wnlisg curnnee
(roceeds akall e applicd 1 reviortion or iepaid of thr Propert: dumaped,
provided sich restoration of tepaks i cconomically feasible and the secu ity of
this Morigage v nat thereby inipwired. If such restoration or yepali I s
ceontonsically feastili: o I the security of tkls Morgage would be jnipaired, e
insitrance proceeds shall be applied 10 1lie suma secured by this Morigage, with
the excens, I any, paid 1o Morigagor, 1} the Propeny hoabandoned by Morga.
gor or it Morigngor Ialls 16 reapond 10 Morigngee withi 30 doys frem the date
notice s malled by Moripagee 1o Morigagor, thal the inwrance chrrier offen fo
sefile o chabm for imumnce benefits Morgagee Is authorized 10 collect and
apply the fnsurance proceeds m Morgngre's nplion riiher 1o restosation o
repalr of the Property of Lo the sums secuird by this Martgnge.

Uness Morigagee and Morigagor otherwise agree In writlng, any such
appiieation of proceeds 1o principal shall not extend or posipone the due date of
the payments due under the Agreement or change the amoun) of such pay-
memts, lunder parageaph 19 hiereof, she Property is sequired by Mortgagee, all
right, title, and interest of Mongagor inand o any Insurance pollcles andin and
16 the proceeds thereof resulling from damage te the Property priof 1o fhe sale
or acquiaition shiall pass to Mortguges {o the extent of the suma sccured by this
Morigage imediately prior 1o such sale or acgulsition.

5, Preservation and Maintenance of Property; Leasehalds; Condo-
miniums; Flanned Unit Developments, Morigagor shall keep thie Prop-
erty In good repair and shial) not commit wante or permlt impaisment o
deterioration of the Property and shall comply with the provisions of any lcast if
this Mortgage {s on a leaschold, If this Morigage is on a unit in a condomistum
or 1 planned unit development, Mortgagor shall perform all of Morigagor’s
obligatlons under the declamtion or covenanls creating or governing the con-
dominlum or planned unll developmen, the bylaws and regulations of the
condominlem or planned unit development, and constituent documents. 1f »
condomintum or planned unit development rider s executed by Morigsgor and
recorded togewher with this Morigage, the covenants and agreements of such
rider shall be incorporated info and shall amend andsupplement the covenanis
and ngreemenis of this Mosigage as if the ridet were » pant heveof.

6. Protection of Mortgagee's Security, 1f Morigagor fafls to perform
the covenants and agreements contained [n this Morigage, or if any action
proceeding is commenced that materially affects Mortgagee's inlesesl In 15
Property, Including, but nol limiled tn, any proceeding by or an behall of a prior
mutigagee, eminent domnin, Insolvency, code enforcement, of srmangements
or proceedings involvitig a bankrupt of decedent, Mortgagee, ») Morigagee's
oplion, upon notiee 1o Morigngor, may make such appearances, disbusme sich
wums apd take such. action b8 {8 necesary 10 protect Mortgagee's intenial,

entty upon the roperty 1o make iepain.

Any amounts dishuned by Morigagee pussuant to this paragraph 6, wath
interest therron, shal) beeome additional indebtedness of Herigagor wesured
by this Morigage. Unless Mongagor and Morgapee apiee 10 other term of
péyment, such smounin shall be paysble upon Mortgzgee's demand and shiall
beat interes) from the date of dishuncnent a1 the rate payable rom time o
time vt oustanding princips) under the Apreement. Nothing contained in Vi
paragraph 6 shall reguire Mongagee 10 incur any cxpeaive of Wke any action
hereunder.

7. Inspection, Morgapee may mike of cAuse (o e mnde reasonsbie citries
upen and inepections of the Propesty, provided shiat Morgagee shall pwe
Morgagor notice print 1o any such imspechion specifying (casumbile caine
therefor redated 10 Mortgagee's intriest in the Propeity.

k. Condemnation. The proceeds of ny mwand ot clam for damages, diveed
™ comsequential, in connection with any condemnation o7 other inking of the
Property, o part sherral, of for conveyanee i licw of condempation, pe
by assighed and slal) be paid s Morsgagee. In the event ol atotd inking ol
the Property, the proceeds shall be applied 1o the sums pcured by this Mont.
gape, with the cacess, if ary, paid 1o Morigagaa. 1o the eventof partial aking of
the Property, that fractionof the procecds of 1 pwand wath a nuincstor cqual
10 the 10tnl of Loans and other smounis secured immedintely hefore the tnhing;,
and a deneminator equal 1o the vlue of the Property intedistely beluie e
nking, shall be applicd 10 the suan sevred By 1his Moripage, snsd the cxeess

paid 10 Mongagor.

M the Property isabandonied by Moripagor . on if, adter notice by Montpagre
1o Morigagor that the condemnot Jus offered o make st xwatid of scitle aciaim
fot damages, Mortgagon falls turespond 1o Morigages within 30 days after the
date such notice 18 snited, Motigagee i authosized 1o eollect and apply the
procceds, st Mortgagee 'soption, eilher 1o testuratioh of 1opsin of the property
1 1o the sumi sccured by thin Monigape,

Unless Monpagee ang Mongapns dhcrwise agree in wiiting, any such
applicationof procoeds o prineipsd diall nol extemd o1 poaipone the due date of
the ameunt due inder S Agreenient e change the ameunt ol such pryments,

¢, Mongagur Not Helensed, No extenson of the time for payment of
riodification of any othar tenm of the Agreement or this Morigage pranied by
Murgaypec o any successor in interest of e Morigagor shall apesaie to
releayr, i any manart, the lintulity of the origimnal Morigagor nnd Mortgagor’s
swecesi s ninterest, Morigaqee sl not be required 1o commence proceed.
ings ngaink! such 2useewor o refuse tu extend Lime for paymem of ollierwise
modify by tealon o, any demand made by the onginzl Morigngor and
Morigagoi s supcceyo-in inleres!,

10, Porebearance by Parzagee Nut a Walver, Any Jorehesrance by
Mortgager in excreislng ams'givi 2 remedy undet the Agreement, hereundey,
or otherwise afforded by applicablc taw, shsll not be nwaives of or preciude the
excreise of any such right or rem2dy, The procurement of inmranee or the
payment of taxes or other licns or chanjes by Mofigapee shall not be a walver of
Moripagee's ight 1o acoclerate the muun, of e indebicdnesssecured by this
Mongage, ‘

11, Successors and Asslgns Bound; Jolit and Scveral Liabllity;
Capilons, The covenants and agreements herelr ciained shall bind, and
the rights bereunder shall Inure 10, the respective siccessors and asipns of
Mortgages and Moripagor, subject fo the provisions of paragraph 16 hereof,
Al covenants and agreements of Morigagor shall be joint and several, The cap-
tions and headingy of tlic jaragraphs of this Mortgape are fer convenfence only
and are vt 16 be used: 16 interpred or define the provisions hereol,

12. Legisiation Affecting Mortgagee's Rights, enaciment or expiration
of applicable laws hias 1he cffect of rendering sy provision of the Agrecmentor
this Morigage uncnforeeable according 1o its terms, Morigagee, at jis opiion,
may requite immediate payment in full of all sumzsccured by this Morigage am
may invoke any remedics permitied by peragraph 19.

33, Notice, Exceptforany notice required under applicable lsw 1o be given in
another manner, (n)any notice to Morigagor provided forin this Morigage thall
be given by mailing such notice by certified mal addresed io Mortgagor at 1hiz
Property Addrews or al such other address os Morigsgor may designate by
notice Yo Morigagee a1 provided herein, and (b) sny notice 10 Morigagee shall
be given by certified mail, return receipt requested, 1o Mortgagee’s address
»ated herein or 1o such other address as Morigagee may desigriate by notice 10
Mortgagor as provided herein. Any notioe provided for in this Morigage shall
be doemed 10 have boen given 10 Morigagor or Morigagee whea given in the




