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MORTGAGE 0057473293

THIS MORTGAGE {'*Sccurity Instrument®’) is glvén on JUNE 25 ,
19 90 The moragor Is WILLIAM K. FARRELL AND COLLEEN C. FARRELL, HUSBAND ARD WIFE

{**Barrower'’}). This Sccurlly Instrienent is given 1o METROPOLITAN FINANCIAL
MORTGAGE CORCUPATION ‘ . N
which Is organized and atening under the laws of  THE STATE OF MINNESOTA ; and whose address Is
425 ROBERT STRLE.-NORTH, SUITE 500 ‘ »
ST. PAUL, MINMESOTa 55101-2019 (*‘Lender").
Borrower owes Lender the principrl sumof -

EIGHTY FIVE THOUSAND AND NO/100

: DollarsqU.S. $ 85,000.,00 ). Thisdebt is evidencedd by Borrower's nole
dated the same date as this Security [nstrumeat (1'Note’), which provides for monthly payments, with the full deb, if not
pald earlier, due and payable on JUL . ), 2005 . This Security Instrument
secures to Lender: (a) the repayment of the dest ovidenced by the Note, with interest, and all renewals,. extensions and
modifications;. (b) the payment of wll other sums, vith Ipterest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and () the performance of Borro@='s covenius and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgoge -arant and convey to Lender the following described’ property
located in COOK County, "llinois:

THE NORTH 1/2 OF LOT 9, IN BLOCK <. IN VOLK BROS. HOME ADDITION

T0 SCHILLER PARK, BEING A SUBDIVISIZKH OF LOTS 1 TO 11 INCLUSIVE

IN WEHRMAN'S ADDITION TO KOLZE, BEIN? 2 SUBDIVISION OF THAT PART
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF FECTION 16, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINLIPAL MERIDIAN, LYING SQUTH
OF IRVING PARK BOULEVARD, (EXCEPT THE SOUTH 417.42 FEET OF THE
EAST 660.25 FEET THERECF) IN COOK COUNTY, TLLTNCIS,

_ 12—16—313-034‘%&

which has the address of’ 412)1 GO8SS AVENUE SCHILLER PARK .

|Streci] |City)
i

is 60176 YPrane Py
Hlinois Ioip Costel (*‘Property Address'');

07

TOOETHER WITH all the Improvemenis now or herealter erected on the property, wixl all ensements, rights,
appurtenunees, rents, royallles, mineral, ofl and gos rights and proflis, water rights and stock and all fistures now or herenller
a part of the property. All replucements nncl ndditions shall also be covered by this Security Instrument, All of the foregoing
is referred to o this Seeurity Instriment as the “*Property.”’

NORROWER COYENANTS that Borrower is lawfully selsed of the estite hereby conveyed nnd has the right to
morigage, gennt wel convey the Property and that the Property Is unencumbered, except far encumbranees ol record,
Borrower warrnnis tnd will defend genernly the dile 100 the Property against all cladms and demands, subjeet 1o nny
encumbranees ol record,

THIS SECURITY INSTRUMENT comblnes uniform covennnts for nmlonal use and non-uniform covenants with limited
virintions by jurisdivtion o constitute o uniform security Instrument covering real property, .

ILLINOIS —Binglo Fomily - FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/03
), OFUIL) wwn VAIP MOHTUAGL TUNMS ¢ 13131703 B10O ¢ (001621 7901 Amerisd B8
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1T Lender reguired martgage insurnnee as o condition ol making the fonn secured by this Security Instrument,
Barrawer shall pay the premivms required o mwintain the insursnce in effect umii) sueh time ns the requirement for the
insuranee terminates in accordance with Borrower's snd Lender's written ngreement or npplicnble lnw.

8, Inspection, Lender or its agent may muke reasonshile entries wpon wnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble cnuse for the Inspection,

9. Condemnatlon, The procecds of iy nward ar claim for damages, direet or consequential, in consiection with
any condemnation or other taking of any part of the Property, or for conveyunee in liew of vondemnntion, are hereby
nssignedd and shall be paid 10 Lender,

In the event of o totnl taking of the Property, the proceeds siinib be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, 1he sums secured by this Sccurity Instrunient shail be reduced by
the amoumt of the proceeds muitiplied by the following fraction: (0) the total mMnount of the sums secured immediately
before the taking, divided by (1) the fair market value of the Property immediitely before the taking, Any balunce shall be
puid to Borrower,

If the Property is abandoned by Borrower, or if, nfier notice by Lender to Borrawer that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is avincrized to collect and apply the proceeds, nt ils option, elther to restorntion or repair of the Property or
to the sums secured By this Security Instrument, whether ar not then due,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
paostpone the due date 4f thie monthly pnyments referred to in paragraphs 1 and 2 or change the nmount of such payments,

10, Borrower No* Released; Forbearance Dy Lender Not a Walver, Extension of the time for payment or
modification of amortizatizo ! the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend lime for
payment or otherwise modify amert zotion of the sums secured by this Security Instrument by reason of nuy demund mnde
by the original Borrower or Borrowcr's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be a walver of ar preclude the gaer2iss of any right or remedy,

11. Successors and Assigny Bouad; Joint and Scveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit 2iiw successors and nssigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is so-signing this Security Instrument only 1o mortgnge, grant and convey
thal Borrower's interest in the Property under therZrmns of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) arcees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations with rezivi to the terms of this Securily Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Sechrity Instrument is subject to a law which sets maximum loan
chasges, and that law is finally interpreted so that the imereni or other loan charges collecied or to be coliected in
connectlon with the loan exceed the permitted Timits, then; () %py such 108n chiarge shail be reduced by the amount
necessary to reduce the charge 10 the permitied limil; and (b) anysuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender, may choose 1 rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If n refundJeuces principnl, the reduction will be treated us a
partia) prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enaciment oi-capiratisn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to its 1erms, Lender, ot its ontion,
may require immediale payment in full of nll sums secured by this Securily lrstrument nnd may invoke any remedies
permitled by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17, ‘

14, Nauotices. Any notice to Borrower provided for in this Security Instrument s*.a!Lbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed Lo the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shiall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novice fa Rorrower, Any notice
provided for in this Sccurity Instrument shall be deemed to huve been given 1o Borrower or Lend(r when given as provided
in this paragraph. ,

15, Governing Law; Severability. This Security Instrument.shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity/1/airument or the
Note conflicts with applicable law, such canflict shall ot affect other provisions of this Security Instruinepsor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instranient and-the
Note nre declared to be severable, . .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrumenit.

17, Transfer of the Property or a Beneficial Interost in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrawer is sold or transferred and Borrower s not & naturnl
person) withoul Lender's prior written consent, Lender may, at its option, require immedinte pnyment in full of all sums
secured by this, Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federnl law us or the date of this Security Instrument, o

I Lender exercises this option, Lender shall give Borrower notice of necelerntion. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prier (o the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrawer's Right to Reinstate,  1f Borrower meets gertabi conditions, Barrower shall have the right 10 have
enforcement of this Security Insirument discontinued at nny time priar to the eartier of: {u) § days (or such oiher period s
applicable lnw may specily for reinstutement) before sale of the Praperty pursunnt to any power of sale contained in this
Sccurily Tnstrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower;
{n) pnys Lender ali sums which then would be due under this Security Instrumem und the Note had no ncecleration
oceurred; (h) cures any default of any other covenants or ngreements; (¢) pays all expenses ineurred in enforcing this
Security lastrument, including, but not limited 10, rensennbile sitorneys' fees; und (d) tnkes such netion ns Lender may
reasonably require to assure thd the lien of this Security Instrinent, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon-reinstatement by
Borrower, this Security Instrument und the abligations sccured hereby shal) remain fully effeciive as if no acceleration hnd
occurred. However, this right to teinstate shiall not apgly in'the case of acceleration undee paragraphis 13 or 17
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