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THIS BALLOON RIDER Is made this 28TH day ot JUNE , 1990, anet s incorporated into and ahatl

ba doomaed to amond and supplamont the Murtgage, Deed of Trust or Daed 1o Setute Dbt (tho “Sucurity Instrument®) o? the sama
dalu givon by tha undersignaed (the "Borrower”) 1o socure the Burrowar's Noto to

COLE TAYLOR BANK

{tha “Landar”} of the xamo dale and covering the property describad in the Seourity Instrumant and located at:
812 WEST VAN BUREN STREET-UNIT 6A
CHICAGO, ILLINOIB 60607

{iroper y Adekuus )
Tha lntorast rate sistod on tha Noto is called the *Note Rato.” Tho dalo of the Note s callod the “Nots Date.” | understand
the Lander inay transtar the Note. Socurity Instrutvent and this Hider. The Londnr or anyone who takas the Note, the Securily
Instrument and this Aidar by tranafer snd who s entittad 1o recaive paymonts undar the Note Is callad the “Noto Holder.”

ADDITIONAL COVENANTS. in addition to the covanants and agrasments in the Socurity tnstrumant, Borrowsr and Lender
furthor covanant and agree a3 tollows (dospito anything to the conlrary contained in the Sacurity Instrumant or the Nots):
13, CONRITIONAL ¥'GHT TO REFINANGE |
At tho mateiiy date of the Noto and Socutity Instrumaent (tha *Maturity Oata*), | witl Be abio Vo oblain & new ioan i"New
Loan") with a new Matur’ey Dale ot JULY 1 . 2020, and with an intorost rate equal to the *New Note
Rale” dotermined in agodrdines with Seotion 3 below it all thy eonditions pruvidad (n Boclions 2 and B bsiow ars met {the
"Conditional Retinancing Co*ion’) It thosa sonditions are not met, | understand that the Noto Holdor Is under no obligation to
ratinange or modity tha Nulc o to oxtond the Malurity Dats, snd that | wit havo to repay the Noto from my OWN reLauraes or
tind a landuer witling Y0 lond me thy. raaney to ropay the Nota.
(2, CONDITIONS TG OPTION
H L want to eastolse the Condiiues) Retinancing Option sl malueity, gortain sonditicns musl bn met as of the Maturity Dale.
Thase canditions are: {1) | must still beo-ths ownor and oecupant of tho properly subjoel to tho Sscurlly Instrument (the
*Proporty”l (21 4 must be sutront i my meatily paymonts and cannol have boon more than 10 days iste on any cf the 12
sohaduind monthly paymenis immaodiately pracending the Maturity Date; [3) nu Hlen against the Property laxgepi tor taxas and
special asvessniants not yet dus and payablel attar 1han that of Yhe Suecurily instrumant may aadst; (4] tho Now Noto Rala cannot
bo moro than 8 percentage points abava the NoveA24s; and (B) | must make & writton roguast Lo thn Note Holder as provided in
SecionBbelow,. . .
(9. CALCULATING. THR NIW NOTR RATK |
The New Nots flale will be a Hxed rale of interastaqual Lo the Fedaral National Mortgago Assouiation's required not yield
far 30-yoar fixod rate mortgsgos subjeat to » 80~day mandat-iy delivory comamitment, plus ono-hall of one parcontage point
10.8%), rounded to the nearasl ono~aighihh ot vna porcentago pdint (V. 125%] (the "Now Note Rate™l The regquired net yiold shall be
tho apphicabin nel yield in affect on tha dato and time of day that (, Nole Holder raceivas nolies of my siection to sxarslise the
Conditional Ralinancing Option. It this required not yield Is nol avziizilo, tha Note Holder wiit datormine the New Noto Rats by
using comparahle intormation.
4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided tho Now Note Rate as calculaled In Section 3 abuvo io nol Qrester thon B pereuntagn points above the Noto Rate
and oll othor conditions required in Seolion 2 sbove aro satislind, tha Not= roldor witl doterinine the amount of the monthly
payinant that will bo sulticient (o repay In tull {a) the unpadd principal, plus (L) acerusd Hut unpald intarost, plus ¢} sll other sums |
will owo widar the Nole and Security instrumant on tho Maturity Date {(assuminz.m; monthly payments then are curront, as
required under Section 2 abavel, ovor the torm of tho Naw Note at tha Now Noto Raie/ hgqual monthly paymonts. The resubt of
{his aalsulation will be thn amount of my naw pringipal and interes! payment avery montic viiiltha New Note is fully paid.

[6.. EXERCISING THRE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify mo at loast B0 calondsr days in advanca of the Maturity Juti and advisa me of the principal,
accruad but unpaid interast, and all other sums | am axpacted to owe on tho Maturity Dato. Tha Noto Holder slso will advise me
that | mmay caorcise the Conditional Rofinancing Option It tho conditions in Section 2 abova are mat. /The Nots Holdor will providoe
my paymait racord Information, togethar with the name, Utle and addrasa of the person reprosenting thy *qoto Holdor that | must
natity in ordoer to sxercise tho Condilional Rotinancing Option. It | maet the conditlons of Section 2 700 /3.t may exsrcise the
Conditional Refinansing Option by notllying the Note Holder no later than 45 calander days prior to the MZz¢:nty Date, The Nolo
Holdur will calculate the fixed New Noto Rate basod upon tho Fodersi National Mortgage Association's anpiinabla publishad
raquirad nat vield in effact on the date and timo of day notitication ix racoived by the Nute Holder and as catoldatad in Section 3
Above. | will then have 30 calendar days 1o provide the Note Holder with acceptable proot of my required ownership, ascupancy
and proparty lien status. Betore tho Maturity Data the Noto Holdar will advise mea of tho naw interost rate [the New Note RAatal,
now mombiy payment smount and a date, timoa and plavo st which | must appoar to sign any documeonts raquired to compleatas the
roquired rolinancing. | understand the Noto Holdor will charge me roasconable feas and the costs associated with onarcising the
relinance aption.

BY SIGNING GELOW, Borrower acsepts and agroas to the terms and covenants containad in this Ballcon Rider,

A 1) STl EOMAALKIN e e LIS 0AN) et ern o srieemes s e o1 s+ — T Y
MARK J. 'TURMELIL Borrowor ’ 8orrower

(Seal) , (Seal}
Borrowoer Borrowar
(516N DItIGIHAL OMLY)

MULTISTATE BALLOON RIDER ~ Singlo Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS B39
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THIS CONDOMINIUM RIDER Is mado this 28TH day of JUNE ,1990 ,
and i incarparated into and shull bo daomed to amand and supplemant the Mortgago, Doed of Trust or Security Daed (tho
"Socurity Instrument”) of the samo dato given by the undersigned (the "Borrower”} to secure Borrowaer's Note to
COLE TAYLOR BANK

{tha *Londor¥)
ol the same date and covoering tho Property doscribed in the Soourity Instrument and loostad at:

812 WEST VAN BUREN STREET-UNIT 6A, CHICAGO, ILLINOIS 60607
{Property Addesas)

Tho Proparty includes a unil in, togather with an undivided Interest in the ccmmon eloments of, a sondominlum project
wnown as:  WEBTGATE CONDOMINIUM

{Name of Candominium Projsot}
(tha “Condominlum Projosct*) It the ownors assosiation or other antity which acts for the Condominium Project (the
“Ownurs Aasaclation”) holds titla to proporty for the bonefit or usa ol ity mambars ar shatgholders, the Proparty also
inoludou Borrowaer's Intarest in the Ownors Assoclation and tha uses. procecds snd banotits of Dorrowaer's Intareat.

CONDOMINIUM COVENANYS. In sddition 1o tha covenants and agresmenty made in the Security Instrumont,
Barrowar and Landsr furthor vovenant and agroe as foilows:

A, Condariniom Obligations. dareowar shall perform sl ol Borrawer's obligations undor the Condominiym Project's
Constituamt Dacumeris. Tha "Constituont Documonts” are tha: (i) Doclaration or any othor document whish troates tho
Condominium Projuet (i) by -laws; [kl code of rogulations; and {iv) other oquivalemt dooumenis. Borrower shall promptiy
pay, whon dug, all dusr ipd atsousmants imponod pursuant to the ConslHuant Docuimonts.

B Hazard Insurines. S0 long as tho Ownarn Association maintains, with a gonerally sccoptad insurance cattler, a
“aster” ot “blanket” polley ©n the Condominium Project wirich is satistaotary 1o Lander and which providas insurange
covorago in the amounts, for the periods, and against tho hasards Londer requires, Ingluding fire and hazards Inctudod
within the torm “extondad covoray,,” than

W Landor walvas i provisien In Uniform Covonant 2 tor the montidy paymant to Lander of ono-iwalfth of
the yaatly preamiune nstallinents Lue hicard sarance on the Proporty; and

i) Borrower's obligation urdor Unituem Covanamt B to mabitain hazard insurance coverage on the Proporty is
deamaed salivtied 10 tha axtont that tho raqui ed cuvorage is providod by the Ownors Assvaiation poticy,

Barrower shall give Lander prompt nul'ee ol any lapse in raquirad hazard insuraneo suvorage.

In the ovont ol & distribution uf hatard (s rance procaads (n Hay ol zestotatiun or tapait foltowing a o 10 the
Proparly, whother 10 tha unit or th common alemornts, ary progcoods payablo tu dorrowor ars hureby assigned and shall bo
paled to Lendar 1or appligation tu the sums sogurad by V-~ Qaourity Instrument, with ANy oxgons paid to Borrower,

C.  Public Liabliity Insurance, Dorrower shall tika s::ah actiuns as imay bo roasonsble 1o insure that tha Owners
Assooiation maimaine a publia Habilty insurance policy seodptabla in Purm, amount, and extent ol covaersgo 1o Lander.

B, Condamnation. The procoods of sy award or eluiin *Go damagues, direct or consaquantial, paysble to Dotrower in
connaation with any condamnation or othor taking of ald or sn: rasd al the Propaity, whather of the unit or of the sommon
clomants, or for aiy ebnvoyanca In liou of condomnation, sre hitohy sssighad and shall be paid 10 Londer. Buch prococds
shall bo applied by Lander to the sums sncured by tho Securily Instrument s providad tn Unllorm Covensnl B,

€ Londors Prior Comant. Burrowar shall nol, excopt allar acilee 10 Lendor and wih Lender's prior weitian

sansanl, oithar partition or subdivids the Praperty or consent Lo

i tho sbandunmant or tormination of the Condominiuim Projact, axcept tor abandonment or tormination
raquirod by iaw in the caso of substantlal dostruction by lire or other casualiy or Yo tho asse of a taking by condomnation
ar aminant domaln;

il any amandmaont 1o any provision ot tho Constiluant Dagumonts iV 2he arevision s (or the capross bonelit
ol Landar;

{ithk termination of professiond) managomant and sssumption ol yall=managem=nt of the Ownuors Association;
uar

livl any action which would have thu etlact of randering thae pabiic Nabillly Insurarcu coverage maintainod by
tha Ownars Assoclation unacceptablo to Landor,

F.  Ramadios. i Borrower doos not pay condominium duos and assasmuents when dun, ther/Loader may pay tham,
Any amounts disbursod by Londor undor this paragtaph F shall bacome addilicnal debt ol Borrowar saprad by the Securily
Inatrument. Unless Durrowor and Lendor agron (o othar tarms ot paymaent, those amounis shall boar interest trom (ho date
of disbursamont at the Nole rate and shall ba payablo, with interest, upon notica from Lender to Bur(owar raquesiing
paymuont,

UY SIGNING BELOW, Borruwo?r acoepis and aproas to tha terme and provisions contained In this Condominium Rider.
36\
M ludm.. o e ...\Seal
MARK J. 'TURMELL ~Borrower

ae— - T 1]}
=Borrower

OO - [ -7 1 |
-Borrowor

it et ot e [ (Saal)
-8orrower
(Sign Original Only)
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THE TERMS OF THIS LOAN MORTGAGE |
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAQE (“*Sccurity Instrument'’) is givenon  JUNE 28 ‘ '
1990 Thewortsegoris MARK J. TURMELL, SINGLE MAN NEVER MARRIED

{*Borrower”). This Sccurity Instrument isglvento COLE TAYLOR BANK

« whieh is orgunized and sxbtiecunder the laws of THE STATE OF ILLINOIS , hned whose address i;
B850 WEST JACKSON-SZULEVARD
CHICAGOD, ILLINOIS 002607 ("*Lender™),

" Borrower owes Lender the prineipa) sum of
TWO HUNDRED SEVEN THOUSAND TWO HUNDRED AND NO/100

Dollars(U.S- % 207,200.00 ). ‘This debt Is evidenced by Borrower's nole
daatedd the same date as this Securtty Instrinte’ st (' Note'), which provides for monthly payments, with the full debt, if nol
puich emrdter, due and payadle on JULY 1. 1997 « Tlis Security Instrument
seeures (o Lender: () the repuyment of the debicvilenced by the Note, with dnterest, and ol renewanls, extensions and
motifletions; (b) the payment of oil ather sums, withpicrest, icvanged uncker paragrph 7 1o protect the seeurity of this
Seeurlly Jusirument; and (@) the performance of Borrew:s covennits und sgreements under this Seearity Instroment and
the Note, For this purpose, Borrower does hereby mortguges geant amd ¢onvey 10 Lender the following deseribesd property
located in COOK Jund Glo ¢ < County, Ulinois:

PARCEL 1: UNIT? NUMBER 6«A, IN THE VENHTGATE CONDOMINIUM AS
DELINEATED ON A PLAYT QF SURVEY OF THE /FOLLOWING DESCRIBED
REAL ESTATE:; PARTS OF LOYS 9, 10 AND 4% XN BLOCK 20 OF DUNCAN'S

ADDITION TO CHICAGO, BEING A SUBDIVIBION 77 THE EAST 1/2 OF THE

NORTHEAST QUARTER OF SECTION 17, TOWNSHIEF 32 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN IN CUOK CQOUNTY, ILLINOIS)

WHICH BURVEY IS ATTACHED AS EXHIBIT "A" TO TiE %ECI.ARJ\ ION OF

CONDOMINIUM RECORDED Jiine- 1, )90, AS nocunlsw'r,,Q-?’,%??g? AN S feds A5 it
TOGETHER WITH :?s- UNDIVIDED PERCENTAGE INTEREST YV PHE COMMON TS
ELEMENTS . “ThetRe

PARCEL 21 NONEXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS

AND EGRESS AS CREATED, LIMITED AND DEFINED IN DECLARLLIION OF

EASCMENTS, RESTRICTIONS AND OPERATING AGREEMENYS DATED

AND FILED WITH THE REGISTRAR OF TITLES AS DOCUMENT NUMIER

THROUGH, OVER AND ACROSS THE LOBBY AREA AND CORRIDCR BEWWZL™) THE

ELEVATOR AND THE DOOR IN THE SOUTHEABT PORTION OF THE

"CO”MW "a'igg“h":;:w grants to the mortgagee, its succeasors and raeians,

B rights and onsomoents for the bwnefit of said property set forth in the
Daeclaration, aforosaid.

£eess

This mortgage is aubjoct to all rights, easumonts, covenants, conditions,
restrictions and reservaticns contained in said Declaration the same as
though the provisions of sald Declaration were recitoed and stipulated at
length herein.

y
[

. . i e AL o L u'-u,..mim—"b—.vﬂﬂn-—lh.lul-"'""‘ ' - TUARNS Lt

) TOARTHER WITH o}l {he Tmprovements now or hereafter erevied on the property, and wl} easements, rights,
M WPPURLEnINCES, rents, royulties, minersl, ofl wack gas righrs and protis, water rights and stock and all fixtures now or hereafier
a purt of the property, Al replacements and addlitions shull also be covered by 1his Securlty Instetiment, All of the foregoing

ﬁf is refereed 10 I this Security Instrument as the “Property.*
& BORROWUR COVENANTS that Borrower is lnwiully selsed of the estate hereby conveyed nincd has the right w
A MOTIRRgY, wraat andd convey the Property wnd thint the Property 1s unencumbered, escept for encumbrinves ol resord.
Borrower whrrants and will defend generally the tite 1© the Property ngninst all eindins andd demands, subject 10 any

§ chewmbranees of record,

THIS SECURETY INSTRUMENT combines wniform covenants For mmionad wse g non-unilorm covennms with imhed
varintons by jurisdiction to canstituie e uniform security instrument covering real property.
<
'\
5

<CLLeeC

ILLINOIS ~ Single Pr?llv-éﬂMggFﬂl.vc UNIFORM INGTRUMENT . Form 3014 12/83
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1%, Aceeleration; el 'r ShuiBgive th b orrdwer p owetelérutiontollowing Borrower's breach

al woy covenni or agreement in this Securfty fustrument (hut nat prior 1o aceelerntion under pargraphs 13 and 17 unloss
applicable law provides otherwise). The notice shall specify: (w) the defauit; (b} the action required to cure the defauls;
(€} 2 dnte, not less than 30 days from the date the notice is given to Borraower, by which the default musi e cured: and
{d) that fallure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall fusther
inform Barrower of the right o reinstate afier acceleration snd (he right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower (0 acceleration and foreclosure. If the default is not cured on
or before the date specified In the rotice, Lendes 81 its option may require immediate paymens In full of all sums secured
by this Sccurity Instrument without further demand and may forectose this Security Instrument by judicial proceeding.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
hui not Jimited to, reasonuble attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmen: of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
uppointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 1o collect the rents
of the Praperty including those past due. Any vemis collected by Lender or the receiver shall be applied first to paymen
of the cosls of management of the Property and collection of renis, including, but not limited 1o, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Releuse, Upon payment of all sums secured by this Security Insirumient, Lender shall release this Security
Instrumeni without charge to Borrower. Borrower shall pay any recordation costs.

22. Walver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

23, Rider: w this Security Insirument. I one or more riders are exceuted by Borrower and recorded 1ogether with
this Securlty Inatrezient, the covenants and ugreements of cach such rider shall be incorporated into and shall amend and
supplement the coveannts and agreements of ‘this Security Instrument as if the rider(s) were a pant of this Security Instrument.
ICheck “applicable box{es))

D Adjustable Ruie Kider [23 Condominium Rider D f—4 Funily Rider
D Gradunied Payment Vider D Planned Unit Developmem Rider

[XX Other(s) jspecify]  BALLOON RIDER

BY SIGNING BELOW, Borrower sceipts and agrees to the ternms and co~enants comainid in this Security Instrumen:
and in any rider(s) executed by Borrower and recorded with i,

MARX J. TURMELL - Bonowor

e {Seal)

w Thip Line Foalngvdwllriz' 1156 ..

CAandt

KEGISTAAR UF TITLES

Counly ss:

» & Notary Public in and for said county and sigie
A

URMEL.L, SINGLE MAN NEVER MARRIED

« personally known to me 1o be the same person(s) whose narse(s) 1s

subscribed 1o 1he foregoing instrument, appeared before me this doy in person, and acknowledped that ne 7/ SHE

signed nnd detivered 1he sald Instrument ns BIS/BER frcc and voluntary act, for the uscs and purposes therein

seb forth,

Glven under my hund and offivinl scal, this c;?«é day of ?‘LW .19 ?O

My Commission expires:

.l

PREPARED BYi o MR A2 O 407
CARLA BMITH : = jY Puy E
CHICAGO, 1L 60607 . ! opFAFJETAMZ:ogEﬁ:L 1
‘  NOTARY PUBLIC, STATE OF ILLINOIS
RECORD AND RETURN TO: HY COMMISSION EXPIRES  2/5/94 §
. t

COLE TAYLOR BANK

850 WEST JACKBON BOULEVARD
"CHICAGO, ILLINOIS 60607

N
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If Lender required mortgage insurance os a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such Hime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien ngreement ar applicable law.

8, lnspection. Lender or its agenl may make rensonnble entries upon and inspections of the Property. Lender
shall give Borrower notice n! the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any nward or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, nre hereby
assigned and shall be paid to Lender. ‘

In the evemt of n 1otnd taking of the Property, the proceeds shalt be applied 10 the sums secured by this Seewrity
Instrument, whether or not then due, with-any excess paid 10 Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by. the following. fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Tair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower. )

If the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd or settle o claim for damages, Borrower fails to respond to Lender within 30 days afier the dnte the notice is
given, Lender is p:athorized to collect and apply the proceeds, at its option, either to restormtion or repair of the Property or
to the sums secured-Ly this Security Instrument, whether or not then due.

~ Unless Lendzr snad Borrower otherwibe ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .he monthly payments feferred to in paragraphs | and 2 or chunge the amount of such payments.

' 10. Borrvower ¥« Neleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification .of amortizatioof the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shaH:fiat Grarate to release the Jiability of the original Borrower or Borrower's successors in inferess,
Lender shall not be required (o ~ommence proceedings ngainst any successor in inlerest or refuse to extend time for
payment or otherwise modily anoriization of the sums secured by this Security Instriment by reason of any demand made:
by the.originnl Borrower or, Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shallnot be o weiver of or preclude theexdreise of any right or remedy.

11. Successors and Assigns Buars;:Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shell bind and benefi*iii» successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (nyis'co-signing this Security Instrument only to mortgage; grani and convey
that Borrower's intérest in the Property under thi=<rims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ngrees that Lender and any other Borrower may agree to exlend,
modify;-forbear ar make any necommodations with ripard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the toan sccured by this Seurity Instrument is subject to o law which sets maximum loan
charges, and that faw is finally interpreicd so that the hiersay or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: faY ony such loan charge shall be reduced by the amount’
necessary to reduce the charge to the permitied limit; and (b) any’ srins alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, H u refuns rzduces principal, the reduction will be trented as a
partin] prepayment without any prepayment churge under the Note,

13, Lepislation Affecting Lender's Rights, 1 enactment & expirstion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforcenbld aceording ta its terms, Lender, at its option,
may reguire immedinte puyment in full of all sums secured by this Security Ins'rument and may invoke any remedies
mrmiuc:;‘ hy; paragraph 19, If Lender cxercises this option, Lender shall take thesteps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument £221) be given by delivering it or by
mailing it by first clnss mail untess applicnble law requires use of another method. Tlie n=tice shal) be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any nolice (o Lender shall be given by
first ciass mail 1o Lender's address sinted hercin or suy other uddress Lender designates by noticess Bosrower, Any notice
provided for in this Security Instrument shalt be deemed to huve been given to Borrower or Lend er when given as provided
in this paragraph, : :

15, Governing Law; Sovorability, This Seeurity Instrument shall be governed by federal iy id the Jaw of the
jurisdiction In whigh the Property is located. [n the event thit any provision or clause of this Security Jastrument or the
Nole conflicts with npplicnble Inw, such conflict shall not affect ather provisions of this Sccurity tnstrusess or the Note
which ean be given effect without the conflieling provision. To this end the provisions of this Security Insiruzaent and the
Mole are declared to be severable, -

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Proporty or n Beneficial Interest in Horrower, 1T #ll or iny part of the Property or any
interest in it is sold or transferred (or i 1 beneticint interest [n Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender miy, ot i1s option, require immedlate payment in full of all sums
securec by this Security Instrument. Bowever, this optien shall not be exercised by Lender iT exercise is prohibited by
federal Tow s of the date of this Security Insirument. .

if Lender eaereises this option, Lender shisdl glve Dorrower notice of aceeleration. The notlee shall provide o perlod
ol 1ot less than 30 days from the date the notice is dellvered or madled within which Borrower must pny all sums secured by
this Sceurity Instrument. 11 Borrower fulls 10 pay these sums prior to the expirntion of this period, Lender may lnvoke any
rentedies permitted by this Sceurity Instrument without further notice or demancd on Borrower,

18, Borrower's Right to Relnstade, 11 Borrower meels certuin conditions, Borrower shinll have the right 1o have
enforcement of this Sceurity Instrument discontinued at nay thime prior (o the earter oft (n) § days (or such other period as
nppllcable law mny specify Toe reinstintement) before sule of (e Property pursuint to uny power of sule contained in this
Security lustrument; or (b) entry of w Judgment enforeing (his Seeurity Instrument. Those conditions are 1hal Borrower:
(8) puys Lender all sums which then woukld be due under this Securlty Insirument wnd the Note had no neceleration
oegnrred; () cures any defuult of nny other covennnts or ngreements; (¢) pays sl expenses incurred in ealoreing this
Security tnsteument, including, bat not limited to, reasonable nilorneys’ fees; and (d) tukes such action nx Lender may
reasonably reguire 10 msure that the lien of this Security Tnstrument, Lender's rights in the Property snd Eorrower's
obligation 10 pay the sums secured by this Security Instruritent shall continue unchunged, Upan reinstatement by
Dorrower, this Seeurity [nstrument and the obligntions secured hereby shill remain fully effective as if no ucceleration had
oceurted, However, this right ta reinstate shall notapply In the cuse af necelerntion under paragraphs 13 or 17,

<LLCeREe
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