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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1989 SERIES C AND D '
MORTGAGE

'I’Blu instrument wae prepared by:
+ J. MEHTA
— (Name)
500 SOUTH RACINE AVE CHICAGO, ILLINOIS, 60607
{Address)

THIS MORTGAGE is made this 28th day of— JUNE 1990,
between the Morgagor, WILLIAM M, PAPAN AND REGINA L. PAPAN., HIS WIFE '

) {herein "Borrower"), and the Marigagee,
m _P ANK-OF--CHICAGO an sssoclation organized and existing
under the laws of ILLINOIS . _ - . whose address is.S00.. SOUTH RACINE AVE

CRICAGO, ILLINOIS, 606737 ' {harein “Lander"), '
WHEREAS, Borrower I3 indebled to Lendir 1o the principal sum of — EIGHTY THREE THOISAND SEVEN HUNDRED.-&—
00/100 (8§ 43,700,00.) Dollars, which indebtedness s evidenced by Borrower's

note dated JUNE 28 , 1990 g (herein “Note”), providing for manihly installments of principal and
JULY 1 , 2020

interest, with tha balance of the indebtedness, If not so¢ier pald, due and payable on

TO SECURE to Lender {s) the repayment of tha indeblednets evidenced by the Note, with interest therean, the payment of all other

sums, with Interest thereon, advanced in accordance herewith 1o preiest the securlty of this Morigage, and the performance of the

. tovenants and agreements ot Borrower hereln contained, and (b} the repayment of any future advancss, with interesl thereon, made to
. Borrower by Lender pursuant (o paragraph 2t hereof {herein “Future Advanc(s",, Borrower does hereby morigage, warrant, grant and

convay to Lendor the following described properly located in the County of LoV .., Sinte of {ilinols:

LOT SEVEN (7) IN BLOCR 'TWELVE (12), IN FOREST DALE SUBDIVISTON UNIT THREE, BEING
A SUBDIVISICON IN SECTION 28, TOWNSHIP 36 NORTH, RANGE 13, EA.T OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, ACCORLINC.TC PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TI'ILES OF COOK COUNTY, ILLINOIS, ON
JUNE 3, 1965 AS DOCUMENT NUMBER 2212157,

THE TITLE TO THE SUBJECT PROPERTY HAS BEEN REGISTERE) UNDER 'AN ACT CONCERNING
LAND TITLEY!, COMMONLY KNOMN AB THE TORRENS ACT.

PERMANENT TAX NO: 28-28-212-007,@

whigh haa the addrean of 16201 W
ot}

ILLINOIS , 60452

' 11 o " :
To T thuratn "Proporty Addrass”)

TOGQETHEN with sli Who improvoments now or horenhior orected on tho proporty, ind ait sasements, rights, appurionancos, ronts,
royhitice, mineral, oll and gou righta and pralits, wator, witer righis, and water $tock, and all lixiures now or hareattor attached 1o tho
proparty, ol of which, inoiuting roplncomorte and additions tharoto, shall be dsemod to bo and romain n part of Iha croperty coveroed by
ihis Morigage; nnd all of tho jorogoing, together with said propoerty {or iho lensohold esiato )i this Mortgage 1o on a ieasahold) aco haralty
roforred 10 03 tho *Property”.




‘-
[y
iy

1
[ S
7]

1
.
-

U] G Si0iseAU]
pos

#8435 (BueD N it

L

G§ Jiiiad sony

AROL b0 CT
O SR 67 1

hs Ay BurDBY*S 0P§*oBwoTyD Jo Nuwg DTTGNdsy TRUOTITN,
[PUWOTIBN 03 PIABATISP aq PINOYS JuUDUMDOP pPIPaoIVIL BYY

L™ I
w0
o

s

x

k

. t——— o

. b

"SNOISIACHC 3S3HL ONYLSUIGNN ONY OV3H NOA SSIINM SDVOLHOW SIHL
HOILONIHLNDIS LON OO 'NYOT13HL S0 SWHIL SHL AHIOOW ATIVILNY 15805
WNON300V SIHL JO SNOISIAOHG 3HL HIMOHEOB8 OL 32I110N

B0 oul o BunURIB DY) JO) SUDIHPUDD AIESSRIBU B4 JBANG jO Haepyy
BL} Uf PEUIBILIOD )DE} JO SIUBIUSIRIE PUR S1UBLWB0IBE BY) 18Y) SRURISIBPUDN JEMDLIOE BUL

*gnJiun 8q O) IIABPY)Y PIES Ui PBUITILDD JUBLWBIME
AUTEr Gy AJoINY wewdo|ereq Buienoy sjoufi) eu) Jo Japuat BU; 1 (|Yf] JO APV
8,J8Altg A Ut pRLIIVOD SjUBWABIBER BY) AD 9PIGQE O) S|IY} JBMDJ)O% ey} JO 1984102
pue ao|fues 'endt 10U e (va-diy Wuod Aluowiny juswdosss Busnod sioun)
HARPNIY 8, 40ADE Gu) Uf J18MOLIOR AQ apBIW BIUMUBIRIS BY) (1)) 10 ‘ADUBPIES: AJBwud puR
euRiuec Je | 0 81y se aBeBuopw ey vl pequosap Aledoad 8yl AONIDO 0] §18) JO S1UDL
'SII98 JOMO U oyl (1] J1 810N SO 6BBBLOK OU} JO HOPBIQ JO) MEY AG PAMO)IR ADBLUGS JFULD
Al 86|0/0X6 PLB. 0N puw 8BufijJow oyl Jepun anp siuewAind |2 81RIB|IEIDR "AD)IOU
Jopd JNOLIM Bl ) AR (3 ARl eoubieRr 6} 4O JBPLST Byl I SEEIBE JBmoLOg BuL

|0V D lBYs WNPLOPPY S1Y) JO BUCISIACD 8 ‘aloN oyl Jo eBeBluopw
U} O BUOISIACISOU) PUB LT DUBPRY SIU] JO SUDIRIANIT 84) USBMIBT JDHIUDD AUR JO JUBAB
Ayl U WNpUBppY §1Ul o1 138t ne apew Ajssasdxe B sBeBow 8y AQ POINDBE §) YdIum
810y 6y} pue eBeBuo L) O sensed ey Jo suoedyGo pud siubu GUL INGIAN3OGY

Ve ﬂﬂllﬂﬂd AmiaN
SIS

\ b"rf =g SRINIRG UOIEBRLIOD AW
8L’ jo Aep SIY} ‘1RDS [BIDHO OV TURY AW JBPUN UBAID
b U ST w8
‘YI0] 196 L1esBY) soscdyd pur BEEN QL) 40) 1DV
Amjunjos pud 8as) 2wy, + S¥ JUGLUNASU] IS 8Lf) PRIDAIBD PUR 2R ————kau +
. 1w pefipaimouor pus 'uosIed Ul (ep SjUl MU 8)0)8q pasBadde Jubwnisy) BuioBaos Gui O PaaEosqnE

WLs) {s)ewwru asoum (slU0sIBE SR BUL BQ O) B D) UMOUN Ajjruosied °

\ P 72 4
— 4 T " . 184) A8 Agesey o)
-vd.\_m gl\‘ u\?évd X 'wouibaa » oody l UL wWorim n A qQeiay op
‘QIU18 PUR AJUNOD PINE JO} PUN L) DNAnd AON € * Gw;

] 1
Al

>{°°O 'SION{TN 40 31VLS

‘@0EDYIOW BILI PBINDEXE EPY JOMBIIOE ‘HOIHBM SEINLIM NI




UNOFFEICIAL sGORY s s

8. Condemnallon. Tho proceeds of any award or clalm for damagos, direct or consequontial, in connection with any condemnation
or other taking of the Property, or part thareol, or for conveyancain lleu ol condemnation, are heroby assigned and shali be pald to Lender.

in the event of & total taking ol the Property, the proceeds shall be applled to the aums sacured by thia Morigage, with the excoss, i
any, pald to Borrower. In the eveni ol a partial 1oking o} the Property, uniess Borrower and Londer otharwise agree in wriling, there shall be
appliod to the sums secured by this Morigage such proportion afthe proceeds ns I8 aqual to that proportion which the amount of the sums
socured by this Morigage immedinlaly prior o the date of taking boars to the [alr market value ol tha Property iImmadiately prior io the date
ol 1aking, with the balance of the proceeds paid (¢ Borrowor.

1 the Property 18 abandoned by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers to make an award or
settle & clnlm for damages, Borrower fails to respond to Lender within 30 daya atter ihe date such notice is malled, Lenderia authorizedto
collect and apply the proceeds, al Londer'a option, alther to restoration or repair of the Proparty or 10 the sums sacured by this Morigage.

Unleas Lendor and Borrower otherwise agree in writing, any such application of proceeds io principal shall not extend or postpone
the due date of the monthiy Instaliments referred to In paragraphs 1 and 2 harool or change (he amount of such instaliments.

10. Borrower Not Released, Extension of the time for payment or modification ot amortization of the sums segured bT this Mortgege
granted by Lender to any successor in inferest of Borrower shall not operate to raleass, In any manner, the Hability of the original Borrower
and Borrower's successors in interest, Lender shall not be required to commence proceadings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the orlginal
Borrower and Borrowaer's successors In intarest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising, any right.or remedy heraunder, or otherwise
afforded by applicabls law, shall not be  walver of or preciude the exerclse of any stich right or remedy. The procurementof insurance or
the paymaent of taxes or other llens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the
indebtedness securad by this Mortgage.

12. Remaedies C mulative. All retmedies provided In this Morigage are distinot and cumulative to any other right ar remedy under this
Morigage or aftoruea wy law or squity, and may be exercised concurrently, independently or successivaly,

13. Successors and “svigns Bound; Jonl and. Several Liability; Captione. The convenants and agreemenls herein contained shall
bind, and the rights herevnzZe  shall inure lo, the respective successors and assigns of Lender and Borrower, and any antity designated by
Lender, ita successors or .85l ns 10 sarvice this Mortgage; subject to the provisions of paragraph 17 hereof, All covenants and.
agreements of Borrower shan b2 J»int and several. The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be ussd (o !mie;rret or define the provisions heraof,

14. Notice. Except for any notice e juired under applicable aw tc ba given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by mai'inrg such notice by certilied mail atidressed to Borrower al the Property Address or at such other
address as Borrower may deslgnate by noli~a to Lender as provided here:n, and (b} any notlce to Lender shall ba given by certitiad mail,
retum recelpt requested, to Lender's addriss 3's'ed herein or 10 such other address as Lender may dealgnate by notice to Borrower as
provided herein. Any notice provided for Inin‘s Wortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein. .

15, Unitorm Mortgage; Qoverning Law; Seve mabilitv, This {orm of mortgage combines unlform covenants for national use and non-
uniform covenants with limited variaticns by jurisdict’an ‘o constltute a uniform security instrument covering real property. This Morigage
shall be governed by the law of the iurisdiction in whic!i tie Property is localed. In the event! that any provision or clause of this Morigage
or the Note conflicts with appticable law, such conflict theli 7iot affect other provisions of this Morigage or the Note which can ba given
aifect without the conflicting provision, and to this end th3 provislons of the Monigage and the Noie are declared to be severable.

16, Borrower's Copy. Borrower shall be furnished a conformid cc py of the Note and of this Morigage al the time of exacution or after
recordation hereol. ‘

17. Transter of the Property. if all or any part of the Propariy=r pi Inlerest thereln ls sold or transterred by Borrowar without

Lender's prlor writlen consent, excluding (athe creation ol-a llen Gronsumbrance suberdinate to thla Morigage, (b) the creation
of a purchase money sacurlty Interest for household appliances, or /c) it transler by operation of law upon the death of a |oint
tanant, Lender may, at Lender's option, daclare all sums secured by tY e Aorigage to ba immediately dus and payqble.

It Lender exercisas such optlon to accelerate, Lender shall mall Borrower ruiice of acceleration in accordance with paragraph 14
harec!, Such notice shali provide a period of not jess than 30 days from the tate the ~wilce is malied within which Borrower may pay the.
sumas deciared due. |f Borrower falls 1o pay such sumas prior to the axpiration of such eric J. Lender may, wilhout further notice or demand
on Borrower, irvoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORM CGOVENANTS. Borrower and Lender further convenant and agree as (alior2s:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrowar's oreach of any covenant or agreement of
Borrower In this Mortgage, including the covenants to pay when due any sums secured by tal; Mortgage, Lender prior lo acceleration
shall mail notice to Barrowar as provided in paragraph 14 hereof spacifying: (1) the breach; (2) the a(tion required to cure such breach; (3)
A date, not lass than 30 daya Irom the date the notice is mallad to Borrower, by which such breach must be cured; and (4) that fallure to
cure such breach on ar before the date specilied in the notice may result in acceleration of ihe sums seci rea by this Morigage, foraciosure
by judiciat praceeding and sale ol tho Property. The notice shall iurther inform Borrower of the right to 1 9ins’al~ alter acceleration and the
right to assert in the foreciosure proceeding the non-exislence of a default or any other defense or Burisver 1o acceleration and
toreciosure. if the breach I8 not cured on or before the date specified in the notice, Lender at Lendar's optlon nry declare rll of the sums
secured by thla Mortgage o be immedialely due and payable withaut further demand and may loreclose’ tas Mortgage by judicial
proceeding. Lender shall be entitiad to collect.in such proceading afl expanses of foreclosure, including, but 1ot #rited to, reagonable
attorney's lees, and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right 1o Reinstate, Notwithstanding Lender's acoeleration of the sums secured by this Morigage, Borrower shall have
the right to have any procesdings begun by Lender to enforce this Morgage dlsconlinued at any time prior to enlry of a judgment
enlorcing this Mortgage If: (a) Borrower pays Landor all sums which would be then due under this Morigage, the Note and notes securing
Futyro Advancaes, il any, had no acceleralion ocourred; (b) Borrower curesall breaches of any other covenanta or agreemonts aof Borrower
contained in this Mortgngo; (c) Borrower pays all reasonable expenses incurred by Lender In enforcing the covanants and agreements of
Borrower contalned In thia Mortgage and in enforoing Londer's remedies as provided in paragraph 18 hareof, Including. butnot limited to,
rensonable attornay's fees; and (J) Borrowar takes siuch actlon as Lender may reasonably require to assure that the llen of thie Mortgage,
Lender'a interest In the Propoerty and.Borrowar's otiigation 1o pay the sums socured by this Martgage shall continue unimpalred, Upon
such paymeant and cure by Borrower, this Mortgage and the obiigations secured hereby shall remaln in full lorce and elfect as If no
ncceleration hnd occurred.

20, Assignment of Rents; Appoiniment of Recelver; Lender In Possession. As additional security horeundor, Borrower hereby assigns
o Lendor the rents of the Proporly, provided that Borrower shall, prior 1o ageeloration under paragraph 18 hereot or abandonment of the
Froperty, have the right to colloct and retain such renis ns thoy become due and payabie.

Upon acceloration undor paragraph 18 hereo! or nbandonment of tha Properly, and ntany time prior to the expiration of any period of
redemption following judicial snlo, Lendor, In porson, by agonl or by judiclally appointod recelver, shall ho entitied 1o entor upon, take
possession of and munuge the Property and to ooliect the rents of the Property including those past due, All rents collacted by Londer or
\he recoivor shall bo appilicd first to paymaent of the costs of managomuan of tha Property and collecllon of ronts, including but nat limited
1o rocolvor's loes, premiuma on réceiver's bonds nnd roasonable attornoy's fegs, and then (o tho sums secured by this Mortgage, Lender
and the racelver shall be liable lo acoount only for (hoso renis noluaily rocoived.

21, Future Advances, At no timo shall the princlpnl amount of tho Indobtodneas securod by this Morigage, not Including sums
ndvanced In accordnnce herowlth to protact the security of this Mortgage, excaod tho original amoumnt ©f the Note,

22, Release. Upon payment of all sums sooumo by this Mortgage, Londor shall relonao (his Morighgo without charge to Borrowar,
Borrower shall pay all coots of rocordation, if any.

23, Waiver of Homesiend. Borrower huroby walves all right of homostoad oxemplion in Lhe Property.
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