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TER FIRST CHICAGO BANK OF NT.

111 East Busse Avenue

Mt. Prospect, IL 60056 tSPACE ABOVE THIS LINE
Preparad by: LES W. GACK tFOR RECORDER'S USE

FIRST CHICAGO BANK OF NT. PROSPECT

WEXRCUTED IN DUPLICATEY
BQUITY CREDIT LINE MORTGAGE 29187

THIS MCRYGAGE ("Security Instrument") is given on JUNE 10,
1990. The mortgagor le HUGH E. THOMPSON and JUDITH ANN
THOMPSON, (MARRIED TQ EACH QTHER ("Borrower®). Thim Security
Instrument {7 given to FIRST CHIOAGO BANK OF MT. PROSPECT, which
is a Corporatiun organized and existing under the laws of
Il1linois whose 2udress is 111 E. Busse Avenue, Mt. Prospsct,
Illinois 600%6 (“Lender"). Borrower owes Lender the maximum
principal sum of TWZNTY FIVE THOUSAND Dollars (U.8. $25.000,00),
or the aggregate unpzid amount of all loans and any disbursements
made by Lender pursuan!. td that certain Equity Credit Line
Agresment of even date nrrawith executed by Borrower
("Agreement!), whichever ir, less. The Agreement is hereby
incorporated in this Securit; Instrument by reference. This debt
is evidenced by the Agreement wl.ich Agreement provides for
monthly interest payments, with the full debt, if not paid
sarlier, due and payable five years from the Issue Date (as
defined in the Agreement). The lander will provide the Borrower
with a final payment notice at least £0 days before the final
paynent must be made. The Agreement provides that loans may be
made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extenaed oy Lender in its
sole discretion, but in no event later than %0 vears from the
date hereof. All future loans will have the ears lien priority
as the original loan. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Agrsement,
including all principal, interest, and other charges as provided
for in the Agreement, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irtarest,
advanced under paragraph 6 of this Security Instrument tc. pootect
the security of this Security Instrument; and (c) the perfcrmance
of Borrower's covenants and agreements under this Security
Instrument and the Agreemsent and all renewals, extensions and
medifications thereof, all of the foregoing not to exceed twice
the maximum principal sum stated above. For this purpose,
Borrower does haereby mortgage, grant and convey to Lender the
following described property located in CQOK County, Illinois:

THE WEST 130.17 FEET OF LOT SIX (6) IN BLOCK TWO (2), IN
MINNECI'S ARLINGTON HMEIGHTS RESUBDIVISION OF 1078 32, 8, 6, 7, 10,
11, 12, 13 WEST HALF (1/2) OF 14, WEST HALF (1/2) OF 15 ALL OF
LoTS 16, 17, 18, 19, 20, 21 AND 22, IN CAMPBELL AVENUE ADDITION
TO ARLINGTON HEIGHTS, BEING A SUBDIVISION OF PARTS OF SECTION 30
AND 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON _AUGUST 12,
1985, AS DOCUMENT NUMBER 1613766, 0%-3/-~07- 029’)&*
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which has the address of 127 §, PATTON AVE,, ARLINGTON HEIGHTS,
IL 6000% ("Property Address")i

PROPRRTY TAX ID# 01-31-107-029=0000

TOGETRER WITH all the improvements now or hersafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, claims or
demands with rllYlOt to insurance, an{ and all awards made for
the taking by eminent domain, water rights and stock and all
fixturzs now or hereafter a part of the property. All
replacemsnts and additions shall also be covered by this Becurity
Instrument, . All of the foregoing is referred to in this Security
Instrument «r_the "Property".

BORROWER UCVINANTS that Borrower is lawfully seised of the
estate hereby ccnveyed and has the right to mortgage, grant and
gonvey the Property 2rid that the Property is unencumbered, except
for sncumbrances of .ecrrd. Borrower warrants and will defend
generally the title to tha Property against all claims and
demands, subject to any niumbrances on record. There is a prior
mortgage from Borrower to JREST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGO dated GARCH 18, 1970 and recorded as
dooument number 24955E3T.

COVENANTS. Borrower and Lender covzirant and agree as follows:

1. Payment of Principal and Interz;t., Borrower shall
promptly pay whan due the principal of ani interest on the debt
evidenced by the Agreement.

2., Applioation of Payments, All paymenis received by
Lender shall be agplicd firat to interest, then tc other charges,
and then to principal.

3. Charges: Liens. Borrower shall pay all taxes,
assessments, charges, fines, and impositions attributable to the
Property, and leasshold payments or ground rents, if any. -lUpon
Lender's request, Borrower shall promptly furnisk to Lender all
notices of amounts to be paid under this paragraph. The Borrower
shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receipts evidencing the payments.

Borrowar shall pay, or cause to be paid, when due and
payable all taxes, assessments, water charges, sewer charges,
license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate receipts. Borrower may, in good faith and with due
diligence, contest the validity or amount of any such taxes or
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assessments, provided that (a) Borrower shall notify Lender in
writing of the intention of Borrower to contest the same bafore
any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested
payments under proteat if Borrower desires, unlass such contest
shall suspend the collection thereof, (c) neither the Property
nor any part thereof or interest therein are at any time in any
danger of being sold, forfeited, lost or interfered with, and (d)
Borrower shall furnish such security as may be required in the
contest or as requested by Lender.

4, - Hasard Insurance. Borrower shall keep the improvements
now exixting or hereafter erected on the Property insured against
loss by Zire, hazards included within the term “"axtended
covarage' »s3 any other hazards for which Lender requires
insurance.  7his insurance shall be maintained in the amounts and
for the periodu that Lender requires, The insurance carrier
providing the irsuirance shall be chosen by Borrower subject to
Landers approval which shall not be unreasonably withheld.

All insurance policies and renswals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right to hLold the policies and renewals. If
Lender regquires, Borrowar shall promptly give to Lander all
receipts of paid premiums arc renewal notices., In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make prcol of loss if not made promptly
by Borrower,

Unless Lender and Borrower othervine agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration dOr repair is
sconomically feasible, Lender's security is rot lessened and
Borrower is not in default under this Security Instrument or the
Agreament. If the restoration or repair is not sconomically
feasible or Lender's security would be lessened, tie insurance
procesds shall be applied to the sums secured by ihiz Security
Instrument, whether or not then due, with any excesu: paid to
Borrower. If Borrower abandons the Property, or does. n.t answer
within 30 days a notice from Lender that the insurance Caurier
has offered to settle a claim, then Lander may collect tuu
insurance proceeds. lLender may use the proceeds to repair or
restore the Proparty or to pay sums secured by this Becurity
Instrument, whether or not then due. The 30-day pericd will
begin when the notice is given.

If under paragraph 18 the Property is acguired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Becurity
Instrument immediately prior to the acquisition.

<511 680
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: If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make or
settle a claim for damages, Borrower fails to respond to Lendar
within 30 days after the date the notice is given, Lander is
authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
sescured by this Security Instrument, whether or not then due.

9. Bdorrower Not Released; Forbearance by Lender Mot a
Waiver. Extension of the time for payment or modification of
amortigation of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not oparite to release the liability of the original Borrower or
Borrower s successors in interest. Lender shall not be required
to commen?” vroceedings against any successor in interest or
refuse to 4v.and time for payment or otherwise modify
amortization s/ -the sums secured by this Security Instrument by
reason of any dzmand made by the original Borrower or Borrower's
successors in interest. A waiver in one or more instances of any
of the terms, coveran*s, conditions or provisions, hereof, or of
the Agraement, or any part thereof, shall apply to the particular
instance or instances ind at the particular time or times only,
and noc such waiver shall b» deemed a continuing waiver but all of
the terms, covenants, conditions and other provisions of this
Security Instrument and of ti's Agreement shall survive and
continue to remain in full force and effect, No waiver shall be
asserted against Lender unless in writing signed by Lender,

10. Successors and Assigns Bourdy Joint and Beveral
Liability; Co-signers. The covenante zid agreements of this
Security Instrument shall bind and bene’it the successors and
assigns of Lender and Borrower, subject tr the provisions of
paragraph 15. If there is more than one pariv as Borrower, each
of Borrower's covenants and agreements shall s joint and
several. Any Borrower who co-signs this Security Instrument but
does not exacute the Agreement: (a) is co-signirg this Security
Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Secur: .ty
Instrument; (b) is not personally cbligated to pay the sunms
secured by this Security Instrument; and (c) agrees that Tender
and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity
Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge
shall Fe reduced by the amount necessary to reduce the charge to
the permitted limit: and (b) any sums already collected from
Borrower which exceedsd permitted limits will be refunded to

<8I 68
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Borrower. Llaender may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct payment
to Borrower. If a refund reduces the principal, the reduction
will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12, Notices. Any notice to Borrowsr provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to tha Property
Address or any other address Borrower designates by notice to
Lender.. Any notice to Lender shall be given by first class mail
to Lerue)'s address stated herein or any other address Lander
designat«y by notice to Borrower. Any notice provided for in
this Secur'ty Instrument shall be deemed to have been given to
Borrower oi lander when given as provided in this paragraph.

13, deoverring Lawy Severability. This Security Instrument
shall be governe’ by federal law and the law of Illinois. 1In the
event that any provinisn or clause of this Becurity Instrument or
the Agreement confliuts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the
Agreement which can be givan effect without the conflicting
provision. To this end the provisions of this Security
Instrument and the Agreement are declared to be severable,

14. Assignment by Lender. - Zander may assign all or any
portion of its interest hereunder-»ad its rights granted herain
and in the Agresment to any person, %iust, financial institution
or corporation as Lander may determine rnd upon such assignment,
such assignee shall thereupon succeed tz all the rights,
interests, and options of Lender herein aud in the Agresment, and
Lender shall thersupon have no further obligstions or liabilities
thersunder,

18. Transfer of the Property or a Benefiocial Interest in
Borrower; Due on Bale. If all or any part of the Property or any
interest in it is sold or transferred (or if a benaiic.sl
interest in Borrower is sold or transferred and Borrower Is not a
natural Tcrlon) without Lender's prior written consent, fender
may, at its option, require immedinte payment in full of alli sums
secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercines this option, lender shall give Borrower
notice of acceleration., The notice shall provide a period of not
less than 30 days from the date the notice is dalivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thesc sums prior to the
expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument or the Agreement without
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further notice or demand on Borrower.

16¢. Borrower's Right to Reinstate. If Borrower neets
certain conditions, Borrower shall have the right to have
enforcement of this Security Investment discontinued at any time
prior to the entry of a judgement enforcing this Security
Instrument., Those conditions are that Borrower: (a) pays Lender
all sums which then would he due under this Security Instrument
and the Agreement had nc accaleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all
expanses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; (d)
takes «uch action as lLender may reasonably require to assure that
the lier of this Security Instrument, Lender's rights in the
Property ‘ar® Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged:; and (e) not
use the provisjon more frequently than once every five years.
Upon reinstatemsrt by Borrower, this Security Instrument and the
obligations sec:ied hereby shall romain fully effective as if no
acceleration had occcurred. However, this right teo reinstate
shall not apply in tiie ~ase of acceleration under paragraph 15,

17. Prior Mortgage. = Borrower shall not be in defauit of
any provision of any prior rortgage.

18. Acoeleration; Remedirs. Lender shall give notice to
Borrower prior to acceleration fellowing: (a) Borrower's fraud or
material misrepresentation in connrction with this Security
Instrument, the Agreement or the Eijulty Credit Line evidenced by
the Agreement; (b) Borrower's failur¢ in meet the repayment terms
of the Agreament: or (c) Borrower's mctions or inactions which
adversely affect the Property or any righi Lender has in the
Property (but not prior to acceleration unier paragraph 15 unless
applicable law provides otherwise). The notice shall specify:

(a) the default) (b) the action recquired to curz the default: (c)
a date, not less than 30 days from the date the nctice is given
to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secviei by this
Security Instrument, foreclosure by judicial proceeding. end sale
of the Property. The notice shall further inform Borrowsr of the
right to reinstate after acceleration and the right to asssrt in
the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specitied in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by
judicial roooadin?. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to
reasonable attorneys' foes and costs of title evidence.

7
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19. Lender in Poasession. Upon acceleration under
paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judiclal
sale. Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of,
and manage the Property and to collect the rents of the Property
including those past due. Any rents cocllected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds
and rsasonable attorneys' fees, and then to the sums secured by
this Sucvrity Instrument. Nothing herein contained shall be

20.  2elease. Upon payment of all sums secured by this
Security irstrument, Lender shall release this Security
Instrument.

21. Waiver /2 Homestead, BRorrower wajves all right of
homestead exemption in the Property.

22. No Offsets by Rerrowar. No offset or claim that
Borrower now has or may have in the future against lLender shall
relieve Borrower from payira any amounts due under the Agreenent
or this Security Instrumeni. ox from performing any other
obligations contained therein,

23. Riders to this Beouriiy Instrument. If onhe or more
riders are executed by Borrower anJ recorded together with this
Security Instrument, the covenants urd agreements of each such
rider shall be incorporated intoc and 4%»ll amend and supplement
the covenants and agreements of this Sezurity Instrument as if
the rider(s) were a part of this Security Instrument.

BY SIGNING BRLOW, Borrower accepts and agrcss to the terms
and covenants contained in this Security Instrunert and in any

/M onpson
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{Space Below This Line for Acknowledgment)

STATR OF ILLINOIS, Lok County sst

I, o leustaney Ay Jengen . & Notary Public in and
for said county and state, do hereby certify that

tugh E, ‘u\mnm:n and Judith Ann Thompson,” mavried to cach other

pornonally raown to me to be the same person(s) whose name(s) Ta
(are) subsérited to the foregoing instrument, appearsd before me
this day in psrson, and acknowledged that they have

signed and delivered the said instrument as taelr free and
veluntary act, for the uses and purposes therein set forth.

Given under my hand -and official seal, this __ '0th _ day
of June ) 19 ),

My commission expires: /4-75»’12 nof //

Notary Bublic

"OFFICIALSPAL”
Corrtoe A Lonen
Notary Pubiic - State ¢f Llinois
My Commission Eagires S/
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