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‘This instrument was prepared by:

(Name}
5133 W FULLERTON AVE

{Address)
CHICAGO, Il 40439

MORTGAGE

d- 0'.....".16"‘”@;,‘.. TR EET)
RUNK,  HUSBAND. AND, WIFE.

(herein “Borrower”), And the Morigagee, . . ... oo
, B corparation organized and

ealsting under the laws of . T HE U .. whose address s A
8133 Waat Fullerton Avenus, — Chicago, 1. 4Q439-1478, | vvvos oo o Cherein “Lender”).

WHEREAS, Tiorrower is Indebted 1o Lender in the principal sum of === TWENTY, FIVE  THOUSAND .
we Dullars, which indebledness Is cvidenced by Borrower's

AND NO/10 = -
note dated JUNE 23, 1990 | therein “Note™), providing for monthly Insteliments of principal and
Interest, with the ba/anie of the indebiedness, I not svoner puld, due and payable on. JHLY. Q3. 2000, . ... ..

S123U723,4

T'o Skcurk ta Lendes U7 the repayiment of the indebledness evidenced by the Note, with interest thereon. the
payment of all viher sums, witidnterest thereon, advanced in accordance herewlth 1o protect the security of this
Mortgage, and the perforimance ¥ the covenunts and agreements of Borrower herein contaitied, and (b) the repayment

of any future udvances, with tnterestdiereon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein
¢, gratit and convey 10 Lender the following described property

“Future Advances™), Borrower doe: f}q'\rbklllungug
located in the County of N1 [0 L S, s oo State of 1linois:

LOT FIFTY ONE (51) IN FRANX-LON HOMES UNIT NUMBER ONE (1), BEING
A SUBDIVISION OF THE SOUTH THFEZ QUARTERS (3/4) OF THE SOUTH
HALF (1/2) OF THE SOUTHEAST GUSARTER (1/4) OF THE NORTHEAST
QUARTER {(1/4) OF SECTION TWENTV-0NLE (21), TOWN FORTY (40) NORTH.
RANGE TWELVE (12) EABT OF THE TH(RL PRINCIFAL MERIDIAN,

RoTE IDENTIFIED

PERMANENT INDEX #12-~21-212-007

, . FRANKLIN PARK, . ... ... .
G

{Stale and Zip Code)
TooeTHER with ull the Improvements now or hereaficr erected on the properly, and all casements, rights,
appurtenances, rents, royaltivs, mineraf, oit und gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereaficr attached to the properly, all of which, including replacements and additions thercto, shall be
deemcd to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said

property (or the leaschold cstate if this Mortgage is on a leasehold} are herein referred to as the “Property”.

Borrower covenamts thal Borrower s lnwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, thut the Property is uncncumbered, and (out Borrower will warrant and defend
generally the title to the Property ugainst all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceplions to coverige in any title Insurance policy insuring Lender's interest in the Propenty.
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Lender’s written agreenient or applicable law. Borrowar shall pay the amouni of all mortgage insurance premiums In the
mannsr provided under paragraph 2 hereof.

Any smounts disburted by Lender pursusnt to thls paragraph 7. with interest therson, shall become additionsl
indebledness of Borrower securdd by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upan noilee from Lender 10 Borrower requesting payment thereof. snd shaif bear interest from the
date of dishursement at the rate payable from time to time on outstanding principsl under the Note unless payment of
interest at such rale would be contrary 10 applicable law, in which event such amounts shail bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any acilon hereunder.

8. Inapection. T.ender may make or cause to be made reasonable eniries upon and Inspections of the Property, provided
that Lendee shall give Barrawer notice prior to any such inspection specifying reasonable cause therefor related to Lender's
inlerest in the Property.

9. Condemnutlon. The proceeds of uny award or clalm for damages, direct or conseguential, in connection with any
condemunation or other taking of the Praoperty, or part thereof, or for conveyance in llew of condemnation, are hereby ausigned
and shali be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the gvcess, if any. paid to Borrower. In the event of u partla) taking of the Property, wnless Borrower and Lender
atherwise agree in writing. there shall be applicd to the sums secured by Lhis Mortgage such Jrropomon of the proceeds
a8 Iv equal to that proportion which the amount of the sums secored by (his Mortgage Immediately prior to the date of
taking beurs to the Fair market value of the Properly immedintely prior (o the dute of taking, with the balance of the procesds
paid 10 Borrowr

1 the Propetiy ' abandoned by Borrower, or If. after aotlee by Lender to Borrower that the condemnor offers to maks
wh award ur settlew clalm for damages, Borcower fatls 1o respond to Lender within 30 duys after the date such nolice s
nailed, Lender v athorired to coliect and apply the procesds. st Lender's option. either to testoration or repair of the
Property or (o the suros Gecured by thiv Mortaage

Uniess Lander ard Bir=awer otherwise agree In wrlting, nny such application of proceeds to priactpal shall not extend
or pusipone the due date 01U munthly installnients referred 1o 14 paragraphs | and 2 hereof or change the amount of
such lestallments,

10, Borrower Not Relemard. 'Fxilendon of the time for pavment or modification of amoriization of the sums secured
by this Mortgage granted by Lene 1o any successor in interest of Borrower ahill not operate 10 releare. in any manner,
the liahiilty of the origingl Borrower coad florrower's suveessars in interest.  Lender shall not be required to commence
proceedings agning such successor o prfecs to extead time for payment or otherwise modify amortization of the sums
securad by this Maortgage by reason of wov demand made by the original Borrower and Borrower's sugcessors in interyst.

1t, Forbearance by Lender Not # Walrer. Any Inrbearnnce by Lender in exercising nny right or remedy hereunder, or
otherwise afforded by applicable law. shali not be a walver of ur prectude the exerclwe of any such right or remedy.
The procurement of insurance or the peymenc o tives or other leny or charges by Tender shalt not be a waiver of Lender's
eight (v accelerate the maturity of the Indeblednass s2cured by this Mortgage.

12, Remedies Cumulntive, All remedies protidrd Ja this Mortgage ore distinet and camulative to sny othet right or
remmly under thiv Morigage or afforded by law or equiizcund may be evercised concurrently, independentty or successively.

13, Successors and Asslgns Boundt Jolnt snd Teverst Lisbitityt Captlome, The covenants and agreements herein
contalined shall bind, and the rights hercunder shall inure to the respective sicceswrs and assigns of Lender and Borrower,
asubject to the provisions of puragraph 17 hereaf. AN covenants and ngreements of Borrower shall be joinl and several.
Tha captions and headings of the paragraphy of thiy Morliage nre for convenience only and are not o be used fo
Interpret or define the pravinions hereof.

i4, Natice. Except for any nolice regulred under applicalleipwy to be given in another manner. {a) gny nolice to
Borrower provided for in this Mortgage shail be given by mailing »ick notice by certified mail addressed v Borrower at
the Property Adddress or at such other nddress m Borrower muoy dewigriare by notice to | ender as provided herein, and
(b} nny notive to Lender shall be given by certified mil, return receiph rogzested, 1o | onder's address stated herein or to
stich ulher address as Lomder muay designate by nodive to Borrower avprovide:! herein. Aty notice provided for in this
Mortguge shull be deemed to huve been given to Borrower or Lender when given n the manner designated herein.

18. Uniform Mongege: Governing Luw! Severabiilty, Thit form of morigage “omhines uniform covenania for nstional
use and nen-uniform covenants with Umited varintions by jurisdiction to constitvie @ uniform security instrument covering
renl property. Thiv Mortgage shall e governed by the law of the jurisdiction in_walzh the Property is located. 16 the
even) that uny provision or clase of thiv Mortgage o the Note confiicts whth appliczole iaw. such conflict shall not affect
other peovisions of thin Mortgage or the Note which can be given effect without the conidicting provision, and to thhh
end the provitlons of the Mortgnge und the Note are declared o he severable,

18. Rorrowers Copy. Borrower <hall he Turnished u conformed vopy of the Note and of this Mortgage at the time
of execution or after recordution hereof.

17 7T for of the Property: Assumpllon. f ull or any purt of the Property or on interest taere!s S« sokd or transferred
by BarroweP without Lender's prior written vonsent, excludlayg (o) the crealion of a lien or encumlirrace subordinate 1o
this Murtguge, (b) the crention of a purchuse muoney securily interest for houschold appliunces, (<€) 4 scansfer by devise,
descent or by uperation of law upon the death of a jeint lenam oo

» tining: Phiatesepiripele Lender may, a1 Lender's option, declare all the sums secured by this ?iarfgage to be
immediately due and payable. Lender shal) have waived such option to accelerate if, prior to the sale or (ravefer. Lender
and the persoa o whom the Property is to be seld or transferred reach agreement in writing that the credit of such person
tx satisfactory to Lender and that the interest puvable on the sunw secured by this Mortgage shal) be at such rate ax Lender
shal! request. I Lender has waived the oplion 1o accelerale provided in this paragraph 17, and if Borrower's successor in
Interest has executed a written assunmiption agreement accepted In writing by Lender, Lender shall release Borrower from all
obligations under thix Morignge and the Note.

If Lender excreises such option (o acceleruie. Lender shall muil Borrawer notice of acceleration in acvordance with
paragruph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1T Borrower fuils to pay such suma prior 1o the expiration of such period.

¥ or HERTRSINEEI T L L R RS PR SR T RYY BRI MEY i dance

Non-Untronsm CoveNanTs. Borrower and Lender further covenant and agree as feliows:

18. Acceleration; Remedies. Except us provided In paragraph 17 hereof, upon Barrower's breach of sny covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgege, Lender
prior to acceleration shall niadl notice 10 Borrower ax provided in paragraph 14 hereof sprciying: (1) the breach; (2} the action
required to cure such breach: (3) a date, not less than 30 days from the dase the notice is mailed 10 Borrower, by which such
bremch must be cured: and (4) that fallure to cure such bresch on or before the date specified in the notice may result in
acceleration of the sums secured by thix Mornigage, forecicaure by judicial proceeding and sale of the Property. The motice
shall further inform Barrawer of the right to reinstate afier nccelerstion and the right fo amert in the foreclosure procesding
the non-exiktence of & defastht or any other defense of Borrower (0 ucceleration and foreclosure. If the breach kv not cured on
ar belore the date specified in the notice, Lender at Lender's option may deciare all of the sums secured by this Mortgage to be
immedintely due and payabie withou! further demuand and may foreciose this Mortgige by Judicial procesding. Londer shall
be sntitisd to collect in such proceeding all expenses of foreciosure, lnciuding, but not limited to, ressonabls attorney's fess,
and costs of documentary svidence, abatrncts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's ncceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforve this Morigage discontinued at any time
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