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MORTGAGE

' THISIMONTGAGE (“Security Instrument™) is ZIVEN O wueivweueerrern SHRELER e, ,
19, 90 . The mor'sugor is ......John..Louis..Reed. and. .Carrie Reed,. his wife.. "
. (*Borrower™}. This Security Instrument is gncn to

AVQ.NDALE EREFAAL SAVINGS BANK - , whichis orgamzed and existing
under the laws of ... ALLINQAS. ... ., and whose address IS5 cerrrermsreeserinnes

20.North. Dla:k Ch:m;m. Iinats. 60602 ("Lcnder")
Borrower owes Lender the princioal sum of . One. .Hz.mdre.d Thongand .and. 00/ 100
~Dollars (U.S. ..... 100,,000.00.....). This debt is evidenced by Borrower's note
datcd the same date as thxs Ser'n .y Instrumcn "Note" whlch prowdes f'or monthly payments, with the fuil debt, if not
paid earlier, due and payableon . e SRLEL ST .. This Security Instrurment
secures'to Lender: (a) the repaymen t Jf ne debt ewdenccd by the Note, wnh mtercsl. and all renewals, extensions and
modifications; (b) the paymenit of all other snms, with'interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performaz ce o TBorrower’s covenants and angreements under this Security Instrument and

the Note. For this purpose, Borrower does i» rerekv mortgage, granl and convey to Lender the following described property
located in ook County, THinois:

Lot seven (except South 20 feet therecf) 47) South thirty-four (34) feet of Lot six
(6) .in Block -twelve (12), in Des Plaines Villas, a resulbdivision of certain lots and
Dblocks in Homerican Villas, said Homexican Villas being a sudivision of the West half
(1/2) of the Northwest quarter (1/4) of Seciiin 20, (except the Easterly 503.0 feet
measured at right angles to the East line therenf), also the East half (1/2) of the
Northeast quarter (1/4) of Section 19, (except thie West 173.0 feet thereof), all in
mp 41 North, Range 12, East of the Third Pllnc“pal Meridian, in Cook County,
is.

g The title to the subject property has been registered viaor 'An Act Concerning
Land Titles', commonly known as the Torrens Act. 7

P.T.N. #09-20-108-05

which has the address of '1..South Third Avenue ... e PESPlaines |
{Street) iCity)

HLIROIS o JBOOLE . (“Property Address™);
[an Code]

TOGETHER WITH all the improvements now or hereafter. erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rlghts and profils, water rights and stock and all fixtures now or
herealter a part of the property. All replacemems and.additions shall also be covered by this Security Instruient. All of the
foregoing is referred to in this Security Instrument as Lhe “Propcny

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant:and convey the Property and that the Property is unencumbercd, except for encumbrances of record. =
Borrower ‘warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited Vanat\ons by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

- 8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pa:d to Borrower. In the event of a partial taking of the Property,
unless Borrower.and-Lénder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢, zettle a claim for damages, Borrower: fails to respond to Lender within 30 days after the date the notice is
given, Lender 75 axhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Uunless Lendry and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daiz0fthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrewer (No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required *o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify am¢:r{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thz erercise of any right or semedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th 2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and vereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ‘s ¢ )-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne ‘erms.of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and.Z:>agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with re zard to the terms of this Sccunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sf.':umy Instrument iS sub)ec{ toalaw whlch sets maximum loan
charges, and that law is finally interpreted so that the inte‘es) or other loan charges coflected or to be collected in
connection with the loan exceed the permitted limits, then: {<) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an_’ curs already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund ~ecuces principal, the reduiction will be treated'as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirauion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accuriing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasimiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice Lo Borrower provided for in this Security Instrument ~oall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl e nztice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o ‘30rrowcr Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiien given as provided
in this paragraph.

-15. Governing Law; Severability. This Security Instrument shall be governed by federal inv aad the law of the
Jjurisdiction in which the Property is located. In the event that any prowsnon or clause of this Security Jisirument or the
Note conflicts with applicable iaw, such conflict shall not affect other prows:ons of this Security Instruinerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiun.ent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
innterest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrowar is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permmed by this Security Insttument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior.to the earlier of: {a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incirred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay. the sums secured by this Security Instrument shall conunue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remsin fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not-apply in the case ofaccelemuon under pnrngraphs 130r17.
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