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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that faiiure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand anrd may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleralion under paragraph 19 or sbandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collecled by Leader or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of reats, including, bur not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attomeys' fees, and then to the sums sccured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

22. Wiiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

23. Ridersto this Security Instrument, If one or more tiders are executed by Borrower and recorded together with
this Security Instumani, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the coverarts and agrecments of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check ap7 vic: ble box(es)} .
[ Adjustable Rai Rider [ Condominium Rider ] 1-4 Family Rider

[ Gradusated Payment Fucer [] Planned Unit Development Rider
[J Othex(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Security
Instrument and in any rider(s) execuied by Pormuwer and recorded with it

J M@Mﬂwé (Seal)

NICLAVOS C. JACOB —Borrower

\ _éf/{mz&mmzm clob

TeAKESIAMMA C. JACOB

[Space Below Thia Line For Acknowiedg

STATEOF ILLINOIS, o oK County ss:

1, “r,,, e LAy oS (g s @ , & Notary Public in and for said county and state,

do hereby certify that NICLAVYOS C. JACOB AND THRESIAMMA C. JACOB , HIS WIFE

. personally known (o me 1o be the same person(s) whose name(s) ARE

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes thercin

set forth.
. . . e
Given under my hand and official seal, this 5 day of JULY , 19 90,

My Commission expires; @A
! 0 ﬂ@-&_-‘;“ A,

OFFICIAL SEAL
PHYLLIS A, GLOWACK! ( S Natary Public

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE 28,1992
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the Lime of or prior (o an inspection specifying reasonable cause for the inspection.

: 9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnpation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security:
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the towl amownt of the sums secured immediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whethier or not then due.

Unless Leider and Borrower otherwise agree in writing, any applicaton of proceeds to principal shall not extend or
postpone the duc dsie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymeats,

10. Borrovcr Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for payment or
modification of sm~nization of the sums secured by this Security Instrument granted by Lender lo any .successor in
interest of Borrower ¢h@’t not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be ~iqvired o commence proceedings against any successor in interest or refuse io extend time for
payment or otherwise modsSy amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or-Bruaower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shail not be a waiver of or prech.de the exercise of any right or remedy. X

11. Successors and Assifrc'Bound; Joint and Several Liability; Co-signers. The covenanis and agrecements of
this Security Instrument shall bind and-henefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenari(s r.nc-agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Neie: (a) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property undcr the terms of this Security Instrumeny; (b) is not personally obligated to pay
the sums secured by thiz Security Instrument; and () agrees that Lender and any other Borrower may agree to exicnd,
modify, forbear or make any accommodations /with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the Ioan secured Ly 0’5 Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so tha! ine interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, thriac(a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limiy; anc (b) any sums already collected from Borrower which exceeded
permitied limils will be refunded 10 Borrower. Lender may ~uoose (o0 make this refund by reducing the principal owed

under the Noie or by making a direct payment (0 Borrower. Il avefund reduces principal, the reduction will be treated as a .

partial prepayment without any prepayment charge under the Note|

13. Legislation Affecting Lender’s Rights, If cenactmernt or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unerlorceable according to its terms, Lender, at its option
may require immediate payment in full of all sums secured by this Secvrity Instrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shaiiake th2.steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Inctrurient shall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another mcthog, The notice shall be direcied to the
Property Address or any other address Borrower designates by notice (0 Lender. Auv actice to Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designaies ny potice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by iederz! law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this' Secirity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security/wristrument or the Nole
which can be given cffect withoult the conflicting provision. To this end the provisions of this Sectify Tusorument and the
Note arc declared to be severable,

16. Borrower’s Copy. Bormower shail be given one conformed copy of the Note and of this Gecurity Instrament.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Taoverty or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
person) without Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleratinn, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Bommower shall have the right 1o have
enforcement of this Security Instrument discontinued al any Lime prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatrement) before sale of the Property pursuant io any pewer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insrument. Those conditions are that Barrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defanlt of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 10
one-twelfth of: {a) yearly taxes and assessmenls which may atiain priodty over this Security Instrument; (b} yearly
{easchold paymenis or ground rents on the Property, if any; (c) yewrly hazard insurance preminams; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items." Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Bosrower interest on the Funds and applicable aw permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower’s entering inio this Security Instrument to pay the cost of an
independent tax reporting service shall not be a charge for purposes of the preceding sentence. Bomower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds .and the
purpose for which cach debit (o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. S

If the aricunt of the Funds held by l.ender, together with the fulre monthly payments of Funds payable prior 10
the due dates of b2 escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
8t Borrower's optiss, either prompily repaid to Borrower or credited io Borrower on monthly payments. of Funds, If the
amount of the Funds hrld by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to w.8'.c up the deficiency in one or more payments as required by Lender. :

Upon paymen: lp/firll of all sums secored by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender. .7 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 dw se’a of the Property or its acquisition by Lender, apy Funds held by Lender at the time of
application as a credit against th< sams secured by this Security Instrument. )

3. Application of Payme»%;,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fisst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysble under raswgraph 2; fourth, 1o interest due; and fasl, 1o principal due.

4. Charges; Liens. Borrower/shall pay all 1axes, assessments, charges, fines and impositions atributable to the
Property which may atain priority over/ thiy Sccurity Instrument, and leasehold payments or ground rents, if any.
Bamower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower wis'cy these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower .shall promptly discharge any lien“wmch has priority over this Security Instrument unless Borrower: 63]
agrees in writing to the payment of the obligation secured Ly the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1 en iy, legal proceedings which in the Lender's opinion: operate 1o
prevent the enforcement of the licn or forfeiture of any pai or the Property; or (¢} sccures. from the holder of the lien an
agresment satisfactory to Lender subordinating the lien 1o ihis/Szcurity Instoment. If Lender determines that any part of
the Property is subject to a lien which may atiain priority overbis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ovie v more of the actions set forth above within' 10- days
of the giving of notice. ’ :

5, Hiazard Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the Property
insured against loss by fire, hazards included within the term "extendii cover=ge” and any other hazards for which Lender
requires insurance. This insurance shall be mainwined in the amounts gad for the periods that Lender requires., The
insurance carrier providing the insurance shall be chosen by Borrower subj=ct«o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shwll-ipclude a stardard morgage clause.
Lender shall kave the right to hold the policies and renewals. If Lender requires, or nwer shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall v aprlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sicuri'y is not lessened.. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the i=sviance proceeds shall be
spplicd (o the sums secured by this Security Instrument, whether or not then due, with sny exces: mitdd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal tne’j=curance carsier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o .repair or restore
the Property or o pay sums sccured by this Security Instrument, whether or not then due. The 30-day pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noj extend or
posipone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulng
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security -
Instrument immedialely prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or substantiafly
change the Property, allow the Property to deterioraie or commit waste, If this Security Instrument is on a leaschold,
Barrower shall compiy with the provisions of the lease, and if Borrower acquires fee title o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty affect
Lender’s. rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable auorney's fees and entering on the Propesty to make repairs. Although
Lender may ake action under this paragraph 7, Lender does not have 10 do so. ‘

Any amounis disbursed by Lender under this paragroph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

ST&LKILE-2




@

COPYs

it
-2
3

"
.

ER
1A

L1 R AN {4




e MINOFPRSFAL COPY
RETURN ORIGINAL TO: ) P
€HASE HOME MORTGAGE CORPORATION L&
ONE PARAGON'DRIVE o ==
ONTVALE, NEW JERSEY 07645 o

TFN: POST CLOSING o ;&"ﬂ -

hamimeer & (v e s

[Space Above This Line For Hacording Data)

MORTGAGE

THIS MORTGAGE (“"Security Instrument") is givenon  JULY STH
19 90. The mortioeoris NICLAVOS C. JACOB AND THRESIAMMA C. JACOE , HIS WIFE

#4165276

("Borrower"). This Scen ity Insorument is given to CHASE HOME MORTGAGE CORFORATION

which is organized and exisdag under the laws of  THE STATE OF DELAWARE . and whose address is
4915 INDEPENDENCE P2 REWAY, TAMPA, FLORIDA 33634-7540
("Lender”).

Borrower owes Lender the princips’ sum of ONE HUNDRED NINETEEN THOUSAND
SEVEN HUNDRED AND NO /100

Dollar, (US.8 119,700.00 ). This debt is evidenced by Borrower’s noie

dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debe, if not
paid earlier, due and payableon ~  AUGUST 1.2020. This Security Instrument
secures to Lender: {a) the repayment of the debdt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith ipterest, advanced under paragraph 7 to-protect the security of this
Security Instrument; and (¢) the performance of Bommyer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort tage, gzant and convey to Lender the following described property

located in  COOK County, Hlinois:
LOT THREE (3) IN BLOCK THREE (3}, IN rRZDERICKSON'S AND SUNDBERG’S
SUBDIVISION OF PART OF THE WEST HALY /J2) OF THE SOUTHEAST QUARTER
(1/4) OF THE SOUTHEAST QUARTER (1/4) OF S&f £TON 20, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIZA L MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF TAF. REGISTRAR OF TITLES OF
CQOOK COUNTY, ILLINOIS, ON OCTOBER 6, 1958, AS I'GCUMENT NUMBER 1321869,

PERMANENT TAX ID NUMBER OF PARCEL 10-20-428-110

which has the address of 5709 KEENEY STREET MORTON GROVE
{Sweei} [City}

Illinois 60052 ("Property Address");
{ZIp Codo)

TOGETRER WITH all the improvemenis now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixires now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the ritie to the Properiy against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

JILLINCIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ST&LNILE . Amended 5/87




