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‘ MORTGAGE

3
THIS MORTGAGE (“Secunty Instrument”) isgivenon ..... AULY O dH v v v v vt e vttt e a e
g HUSBANU*ANU NlFL

1990, ... Th~ mortgagor is JEFFREY . v. HALVORSEN. and .PaMELA L -HA.IM.«.(:;L.N-,

......................................

................

...........

under the laws o[‘ 4 ',T.‘L.D SSLA']JI:.& OF AMERICA . . ... . , and whose address is
{“"Lender"').

' ’g 5900 .Ww. . CERMAK,,. .Clk:l:)'f@... JILL 60650
F Borrower owes Lender the pr Yacipal sum of ELGHLY. UG - LUUSNMID AN O/ LUO

.............................................

..... e s . . Dollars (U.S. $ .. B1,000.40. . This debt is evidenced by Borrower's note
datedthesamedateas th:sS arn.y Instrumenh("NoLe"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable ¢nn.. . . AULGULSH . AST o d Wi v v vs e This Security Instrument
securea to Lender: (a) the repaymeric 71 the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b} the payment of ali oiher sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; an(¢c) the performance of Borrower’s covenants and agreements under this
Security Instrumerit and the Note. For this pvrpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in ... .. ... COUK ..... County, Illinois.
Lo ONE (L) In BLOCR 'I'WENLY (<0 Iin GRANY HioHWAY SUBLIVISZ1ION,
ONTARIOVILLE, COO& COUNTY ITLLYINOYS BBING A PART OF THE We5s51l HALP
(1/2) OF SECIION 36, TUWNSHIP ¢l WuRPH, RANGE 92, EBAST OF TUE Uidllire
PRINCIPAL MERIDIAN,; AS pPER PLAT 'Wika)DP REGLSTEREDL #MA¥Y 7, 125, AS
DOCUMBNT NuUeiBLR 255219, IN COOK COLMYL, ILLINOQIS.

P.I.N. UB30304U05
which has the address of 0650 GBWTER AVEGUL . ... ... ............... , BONOVER PARK. ., ... ....
{Street) [City]
Iilinois . .@0L03 .. ... . .... (*Property Address’};

[ZIP Code}
TOGETHER WITH all the improvements now or hereafter erected on the praperty, and a}ll easements, rights
appurtenances, rents, royalties, mineral, 0il and gasrightsand profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenanta
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

** N/K/A MIDAMERICA FEDERAL SAVINGS BANK
ILLINGIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
POL

500093 A rav 9/88°
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UNIFORM CDVENAMNEF(}‘COW:L& agrde as f| ]
3. Payment of Pribsifal ntérist; Wrepdy SCh rowkrisGall pfompily pay when due

“the principal of and interest on the debt evidenced'by the Note and any prepayment and late charges due under the Naofe,

2. Funds for Taxes and Insurance.  Subject ta applicable law ar to a written waiver by Lender, Barrower shal! pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yeariy taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits or acccunts of which arc insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemenl is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthily payments of Furds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds, IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (0 make up the deficiency in one or more payments as required by Lender,

Upon paymuat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Tiender. 1§ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priir 5 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag-iinst the sums secured by this Security Instrument.

3. Application ot Zmvinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be anpliad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boitower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priciity ovsmthis Security Instrument, and leasehold payments ar ground rents, if any.
Borrower shall pay:-thece ebligations it tfie mianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person o'ved payment, Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shail prompily furnish io Lender
receipts evidencing the payments.

Borrower shall promptly discharge any I'en which has pricrity over this Security Insirument unless Borrower: {a}
agrees in writing to the payment of the obligation céraved by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the Yien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 iy Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain prioritr over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta)lc vne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem n’s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended overage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower .u'ject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requircs, Borrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shal give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be zpplied to resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenduor's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, ar does not answer within 30 days a potice from Lender that the. insurance carrier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the procesds o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The M0:-4ay perindd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shis’i oot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Praotection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in t “is*@scurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorify over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon nolice from Lender 1o Borrawer

reguesting payment.

T28166L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeclion specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other laking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In 1he event of a total taking of the Property, the proceeds shall be applied te the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial 1aking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut)iorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securzu by this Security Instrument, whether or not then due.

Unless Lender <nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N<( Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizziior. of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall no| urerate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required ir”ccramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc tiZation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrowr'='s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Bouri: oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit th=successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag eem :nts shall be joint and several. Any Borrower who co-signs this Securily
Instrumnent bui does not exccute the Note: (a) i=-cr-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under the te:ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (2} 7grzes that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommaodatinns with regz =2 to 1the terms of this Security Insirument or the Note without
that Borrower's consant. . co

12, Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum Joan
charges, and that law is Anally interpreted so that the intcrast-or other loan charges collected or 10 be collecied in
connection with the loan exceed the permitted limits, then: (a) auv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rams already collected from Borrower which exceeded
permitted Jimits will be refunded 1o Borrower. Lender may choosete make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactmen! or-zapiration of applicable laws has the eflect of
rendering any provision of the Nole or this Security Instrument unenforceable acording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lastriinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcpospecificd in the second paragraph of
paragraph 17.

14, Notices, Any nolice to Borrower provided for in this Security Instrument'sh=ilbe given hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The siolice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 16 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice te-Rorrower, Any natice
provided for in this Security Instrument shall be deerned to have been given to Borrower or Lende( when given as provided
in this paragraph. .

15, Governing Law; Severability., This Security Instrument shall be governed by federal law <nid'the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yariryment or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrunientas the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrumuat und the
Note are declared to be'severable.

16,  Borrower's Copy. "Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Burrower is sold or transferred and Burrower is nol a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fcderal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrawer niatice of aceeleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.” If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 5 days (or such other period as
applicable lJaw may specify for reinstatement) before sale of the Property pursuant to any power af sale confained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelcration
occurred; (b) cures any default of any othar covenants or agreemenis; {c) pays all expenses incurred in enforcing this
Security Instrument; including, but nut hmiied to, reasonable attorneys® fees; and ¢d) tokes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, lender’s righis in the Praperty and Borrower's
obligation to pay the sums securcd by this Seccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as il no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON UNIFORM COVENANTS. Borrower and Lender further cnvenm‘ﬁ a

19, Acceleration; Remedies. Lender shall give notice o Borrower prior to sccclernifon following Borrower's
breach of any covendnt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (s} the defaplt; (b) the action required to cure the
default; (c) a date, not jess than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration nf the sums
secured by this Security Instrument, foreclosure by Judicinl proceeding and sale of the Property. The nntice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-
existence of a default or any oiher defense of Borrower ta acceleratinn and foreclosure, 10 the defanlt is not cured on or
befare the date specified {n the notice, Lendor at its option may require immediste payment in full of all sums secured by
this Security Instrument withou: furiher vemmnd and may foreclose this Security Instrument hy judicial proceeding.
Lender shall be entitled 1o colfect all expenses incurred In pursuing the remedies provided in this paragrapgh 19, inchnding,
but not limited to, reasonable attorneys' fecs and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption fotlowing judicinl sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied 10 enfer upoa, take possession of and manage the Property and 1o collect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shall be applicd first o payment of the
costs of management of the Property and collection of rents, including, butl not limited to, receiver's fees, premiums on
receiver's bands and reasonable attorneys’ fecs, and then to the sums secured by this Securily Instrument,

21, Release, Upon payment of all sums secured by this Security [nsirument, Lender shall release this Sccurity
Instrument withou’ charge to Borrower. Borrower shall pay any recordalion casts.

22, Waiver ot t{omestead. Borrowcr waives all right of homestead exemption in the Praperty.

23, Riders to tai=Cecurity lnstrument If one or more riders are exccuted by Borrower and recarded together with

this Security Instrumer.t, 102 covenants and agreements of each such rider shall be incorporated into and shall mpend and

supplement the covenants and agrccmcnts of this Security lnstrumcn! as if the rider(s) were a part of this Securily
Instrument. {Check applicasi: bnx(és)]

7 Adjustable Rate Ridur 0 Condominium Rjder 1 2-4 Family Rider

1 Graduated Payment Nicer O Planned Unit Dévelopment Rider

'E‘J Other(s) [apecify] V o

V‘BY SIGNING BELOW, Box:rowe- ar-gpts and nggees Lo the terms and covenants contained i m thm Security
Instrument. andin any ridPr(a}Pve':a.,,u v Sorrower and recorded with it. -

L ' et cieeee. (Seal)
-Borrower

-Bosrower

” ’ M L [Senl)

% RLY M. HALVORSEN -Barrower

s ,/ _/' s )
o / S
. ‘//J&’*‘ Ll £ AN e (Seal)
PAMELA L. H.P LVORSEN -Borrower
STATE OF LLINOIS . et es e PR County ss:
e 3 «. A Notary Publiciin und for said counly and siate,

do hereby ccmfy m: JhEFHLx L} Mhu’OR':EIN dnd Peu Ml L HALVUERSEN .. HUSEAN S AUD . WIS . ooee s

............................................................

personally known 1o me 1o be the same person(s) whose name(s) .......... - 1 - R subrorifad 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that .................... L hey. o/ oviiian ies
signed and delivered the said instrument as .. ... Cirarenrans thedr..........c.o00iu free and anunt! ry uet, for the uses

, and purposes therein set forth,
" Given under my hand and official seal, this ....5th. ... ..., ... ... day of .. JULY ... oovvienninnt, L1980, ..

My Cormmsston expires: 12~30-92

L R R T T e 2 T

Notary Public

{Space Below This Line Reserved For Lender and Recorder)

WHEN RECORDED RETURN 10:
MIDAMERICA FEDERAL BAVINIG' uﬁm{
1001 S. ‘WASHINGTON ST.
NAPERVILLE, IL 60566

...... (Seal}
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