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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH dayof JULY »19 90 .,andis
incaorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower’s Adjustable

Rate Note (the *'Note”) to MORTGAGE RESQURCE, INC.
(the ‘*Lender'’) of the same date and covering the property described

in the Security instrument and focated at:

10365 DEARLOVE-UNIT 1G, GLENVIEW, ILLINOIS 60025
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA L. COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lerder further covenant and agree as follows:

A. INTEREST RATZ .ND MONTHLY PAYMENT CHANGES
The Note provides foran ioitial interest rateof) 0 , 125 Y. The Note provides for changes in the interest rate and the

monthly payments, as folloss:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daies
The interest rate ! will pay may cheasconthe first dayol  ApUGUST .19 g5 , and on that day
every 12th month therealter. Each da’é on which my interest rate could change is called a *‘Change Deate.”

{B) The Index
Beginning with the first Change Date, iry interest rate will be based on an Index. The *‘Index’® is the weekly

average vield on United States Treasury securizies adjusted to a constant maturity of 1 ycar, as made available by
the Federal Reserve Board. The most recent Index/figure available as of the date 45 days before each Change Date

is called the ‘*Current Index.”
If the Index is no longer available, the Note Holdrr will choose & new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculatc my new interest rate by adding 2.750

percentage points (<« %) to the Crer2nit Index, The Note Holder will then round

the result of this addition to the nearest one-eighth of one percentrige point (0.125%). Subject to the limits stated
in Section 4(D) below, this roundced amount will be my new interas'<ate until the next Change Date.

The Note Holder will then determine the amount of the monthly piymeant that would be sufficient to repay

the unpaid principal that 1 am expecied to owe at the Change Date in fu! on tne maturity date al my new interest

rate in substantially equal payments. The result of this calcuiation will be the'niw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 12.125 % or less than
. %%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the prevedir.g “welve months. My

interest rate will never be greater than . %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dste. I will pay the amount of (ny new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my mwnthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and ailso the title and 1clephone number of & person who will answer any question [ may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any interest
in it is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to cvaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument uniess

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER ~ARM 8.2 - Single Family —Fannie Mas/Freddie Mac Unifarm Instrument
a8 - 822A aeos VAP MORTGAGE FORMS » 13131293.8100 » {8001621.728t
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(This section replaces section B in Rider.)

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to
an adjustable interest rate under the terms stated in Section A
above, Uniform Covenant 17 of the Security Instrument shall be in

effect as follows:

Transfer of the Property or a Beneficiaml Interest in
Borrower. If all or any part of the Property or an interest in it
is sold or transferred (or if a beneficial interest in Borrower is
sold or *ransferred and Borrower is not a natural person) without
Lender's nrior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security

Instrumenc.

If Lende: axercises this option, Lender shall give Borrower
notice of accelaration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must an all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoka any remedies
permitted by this Securiiy Instrument without further notice or

demand onh Borrowar.

2. When Borrower's iritial fixed interest rate changes to
an adjustable rate under the lerns stated in Section 4 above,
Uniform Covenant 17 of the Security Instrument contained in
Section B 1 above shall cease to ke in effect, and the provisions
of Uniform Covenant 17 of the Security Instrument shall be amended

to read as follows:

Transfer of the Property or a Benaficial Interest in
Borrower. If all or any part of the Progarcy or any interest in
it is sold or transferred (or if a beneficia; interest in Borrower
is sold or transferred and Borrower is not a‘'patural person)
without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums sacured by this
Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law za af the date
of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lander
information required bg Lender to evaluate the intended cransferee
as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that lLender's security will not be impaired
by the loan assumption and that the risk of a breach of an{
covenant or agreement in this Security Instrument is acceptabla to

Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and tha
obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

10-a~5
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(contInued)

If Lender exercises the option to require immediate payment
in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less that 30 days from the
date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower
fails to pai these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower,

10-a-6
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THIS CONDOMINIUM RIDER is made this day ot JULY , 1990 |
and is incorporated intoc and shall be deamed to amend and supplement the Mortgage, Dead of Trust or Security Dead (the

“Security Instrument”) of the same dats givan by the undersigned {the "Borrower”) to sacure Borrower's Nots to

MORTGAGE RESOURCE, INC.
(the "Lander”)

of the same date and covering the Property described in the Security Instrumant and located at:

10365 DEARLOVE-UNIT 1G, GLENVIEW, ILLINOIS 60025
{Property Address}
The Property includes a unit in, together with an undivided interest in the common stements of, & condominium projeot

known as: REGENCY CONDOMINIUM

{N ot Condominium Propot)

{the “Condominium Project”). if the owners associalion or other entity which acts lor the Condominium Project (the
“Owners Association®} holds titla to property for the banalit or use of its membars or sharsholders, the Property also
includes Borrower’s interast in the Owners Association and the usas, proceeds and benclits ol Borrowaer'a inferest.

CONDOMINIUM COVENANTS. In addition 1o the covenants end sgreemonis mads in (ha Seourity Instrument,
Borrower and Lander ‘urther covenant and agree as follows

A. Condom!imur Obligations. Borrower shall perfarm ail of Borrowaer's obligations under the Condominium Project's
Constituent Document.. Tha “Constituent Documants” are the: [i) Declaration or any other document which creates the
Condominium Project; fiit hy-laws; (i) code of regulations; and (ivi other aquivalent documents. Borrower shall promptly
pay, when due, ali dues 2.0 as)ressments imposed pursuant to the Constituent Documeants.

8. Hazard Insurarce. 3. ‘ong as the Ownars Associstion maintsins, with a gonersily accapted Insursnce carrier, s
“mastar” or "blanket” policy vn (ha Condominium Project which is satisfactory to Lender and which provides ingurance
sovarage in the amounts, for tie uriods, and against the hazards Lender raquires, including tire and hazards included

within the torm “axtended coveragu,” than:
{i} Lender walves the provision in Uniform Covanant 2 tor the monthly payment to Landsr of ons-tweltth ot

the yearly premium instailments for hazird .rn-urance on the Property; and
{tii Borrower’'s obligation und-r Uniform Covenant 5 to maintain hazard insurance coverage on the Property Is
deemed satistiod to the axtent that the require/s co\erage is provided by the Owners Association polioy.

Borrower shall give Lender promp! notioe ot 22y lapse in raquired hasard insurande coveragn.

In the avant of # distribution ot hazerd insurzn~a proceads in lieu of reatorstion or repair following & loes to the
Property, whether to the unit or to comman slemonts. a/.y grocesds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securad by thr Socurity Instrument, with any sxcess paid to Barrower.

€. Public Lisbility Insurance. Borrower shall take su7ii clions as may be reascnable to inaure that the Qwners
Associstion maintains a public lisbilty insurance policy acceplbie in form, amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim 10 dimages, diract or consequantial, paysble to Borrower In
connection with any condemnation or other taking of all or shy pa.( Lt the Property, whether of the unit or of the sommon
elements, or tor any conveyance in lisu of condemnation, are heren: s zigned and shall be paid to Lender. Such procesds
shali be applied by Lender to the sums secured by the Security Instrumen’ 5. provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nitice to Lender and with Lender's prior written
conssnt, aither partition or subdivide the Property ot consent to:

)  the abandonment or termination of the Conduominium Projecc, &) cept for abandonment or termination

required by law in the case of substantial destruction by tire or other casialty ur.inhs case of a taking by condemnation

or sminent domain;
it  any amendment to any provision of the Constituent Documunts if the riovision is for the expross benafit

of Lender;
(it termination of professional management and assumptlion of seif-managernen of the Owners Associstion;

or
{ivl any action which would have the etfact ot rendering the public liability insuranc| 6o\ erage maintainad by

the Owners Association unacceptable to Lendar.
F. Remaedies. If Borrower dooss not pay candomimum dues and dassossmonts when due, then Laravr may pey them.

Any smounts disbursed by Lander under this paragraph F shall become additional dabt ot Borrower sacure”, vy the Sacurity
Instrument. Uinless Borrower and Lander agree to othar tarms of paymant, these amounts shal bear Intsrest com ths date
of disbursemant at the Note rate and shail be payable, with interest, upon notice from Lender to Borros'sy requesting

paymant.

ad in this Condgminium Rider.

BY SIGNING BELOW, Borrowar accepts #nd agroeos 1o the terms and provisions contai

. (Saal)
-Borrower

Qurne _|Seal)

-Borrowar

S - 7Y 1))
-8orrower

. (Seal)
~Borrower
{Bign Original Only)

DPS 044
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{Spgace Abova This Line For R 1ing Data}

MORTGAGE

THIS MORTGAGE (‘‘Security [nstrument’*) isgivenon JULY 6 '
19 90 The mor.gagor is CHUN KEUNG LAM AND SAULAN L. LAM, HUSBAND AND WIFE

(**Borrower’"). This Security Instrument is given to MORTGAGE RESOURCE, INC.

which is organized and exizy g under the fawsof THE STATE OF ILLINQIS . anxl whaose address i;
1604 CHICAGO AVENIE

EVANSTON, ILLINOIZ @ 60201 {*"'Lender'").
Borrower owes Lender the princips!sum of
FIFTY SIX THOUSAND AN, NO/10O
Dollars (U.5. % 56,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum/nit { *Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGLST 1, 2020 . This Security Instrument

secures 1o Lender: {a) the repayment of the dent aidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vtk irerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroaici®s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby thorigagr, srant and convey 1o Lender the {ollowing described property
located in COOK County, lilinois:
PARCEL 1: UNIT NUMBER 8-—1013 .PJ TH: REGENCY CONDOMINIUM NUMBER 1 AS

¢ DELINEATED ON THE SURVEY OF OF TdZ WEST 30 ACRES OF THE SOUTHWEST
4U-1/4 OF SECTION 32, TOWNSBIP NORTH, XANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILJIiXOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "E" IN THE DECLARATICN OF CONDOMINIUM OWNERSHIP

AND OF EASEMENTS, RESTRICTIONS AND COVERANTS OF THE REGENCY CONDOMINIUM

NUMBER 1 REGISTERED IN THE OFFICE OF THE REGIUTRAR OF TITLES IN COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER LR31124%2” - TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EIMENTS AS SET PORTH
IN SAID DECLARATION, AS MAY BE AMENDED FROM TIM% 70 TIME, ALL IN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE | BENEFIT OF PARCEL

1 AS SET FORTH AND DEFINED IN THE DECLARATION FILEL- AS. DQCUMENT
NUMBER LR3112442, ALL IN COOK COUNTY, ILLINOIS.

04-32-402-061-1051

which has the address of 10365 DEAR LOXE-lUNIT 1G s GI{.-ENVI EW ,
treel [Caey}
f i 6 0 u 2 5 (1] (21
linois 2o Coter (*‘Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter
a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as Lhe *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnnds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrumeni covering real propesty.

ILLINOIS —Single Famity — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, 6FOL) oxcn VMP MORTGAGE FORKS » (3131203 8100 + (8001821 7281 Amaended 8/87
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If Lender required mortgage insurance as a condition of making the loan sceured by this Sceurity Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such tme as the requirement for the insurance
terminales in accordance with Borrower’s and Lender's written agreement or applicable law.

3. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyadce in lieu of condemnation, are hercby
assigned and shall be paid to Lender,

[n the event of a total (aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the waking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers
to make an award or seitle a ctaim for damages, Barrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the
Property or to Zce rums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc dric of the monihly payments referred to in paragraphs | and 2 or change the amount of such paymenis,

10. Botrower N« 2ejensed; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modilication
of amortization of the sim¢ secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shkall not operate 1o release the liability of the originali Borrower or Borrower’s successors in interest. Lender shall not
be required to commence prociedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intere:t Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rigla or remedy.

11. Successors and Assigns Bourd: goint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benent the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and s grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (o) is ~o-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tlie rorms of this Security {nstrument; (b) is not personally obligated to pay
the sumns secured by this Security Instrument; and (c) asnrees that Lender and any other Borrower may agree lo exiend,
modify, forbear or make any accommodations witi:'rm2ard to the terms of this Security Instrument or the Noite without
that Borrower's consent.

12. Loan Charges. if the Joan sccured by this Secririty) Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected {n connection
with the loan exceed the permitted limits, then: (a) any such loiin charge shall be reduced by the amount necessary (o
reduce the charge 1o the permitted limit; and (b) any sums anerdy. coliected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose 10 maka bz refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. [ a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. [ enactment or expirat.sn of applicable laws has the effect of rendering
any provision of the Nole or this Security Instrument unenforceable accord’ag (o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrunient 2id may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified 1#0the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instoninznt shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another niet*.od. The notice shall be directed
to the Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shali
be given by first class mail to Lender’s address stated herein or any other address Lender des,guates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given'io Bo:rower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument <hall be governed by federa' s’ and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secyiry Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Securizv Instrument
and the Note are declaied to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require i nediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shaill give Borrower notive of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security instrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permiitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any defauit of any other cavenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property
and Borrower’s obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. Haowever, this right te reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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