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MORTGAGE 832472%

THIS MORTOAGE (**Secutity Instrumem*) is givenon JULY 3 ,
19 90  The mortgage: in JOSEPH A. LIPETZKY AND BETTY J. LIPETZKY, HUSBAND AND WIFE

(**Borrower®'), This Security 1ustrument bs given to ALLIED REALTY FINANCIAL

CORP., ITS SUCCEZS/ )RS AND/QOR ASSIGNS ,
which Is organized and existing uras the lawsof THE STATE OF ILLINOIS . and whose address is

9957 8SOUTH ROBERTS RUL2D

PALOB HILLS, ILLINOI® /60465 *'Lender’’).
Borrower owes Lender the principal v of

SINTY THREE THOUSAND TWO LUNDRED AND NO/100

Dollars (U.S. $ 63,200.00 ). ‘This debt Is evidenced by Borrawer’s hote
dated the wune date os this Security Instrument (" Note''), which provides for moatily payments, with the full debt, If not
patke! emrlier, due und puyable on AUGUST 1/ 1020 . This Sevurily Instrument
secures 10 Lender: (1) the repayment of the debt evideand by the Note, with interest, and all renewals, extensions and
modifications; (1) the payment of all other stuns, with 4vrat, advanced under puragraph 7 to protect the security ol this
Security Insirument; and (¢) the pesforimance of Barrower’s covenants and agreements umider this Security Instrument and
the Note, For this purpose, Borrower doos hereby morignge, grant wnd convey to Lender [he following described property
located in COOoK County, Hlinois;

LOT 451 1IN J. F. MERION AND COMPANY'S MOMETOWN UNIT NUMBER 2, A
SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 3 LYING NORTH
OF THE RIGHT-OF-WAY OF THE WABASH RAILRCPU) AND OF PART OF THE EAST

1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 3. TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALCCORDING TO THE PLAT
THEREOF REGISTERED AS DOCUMENT NUMBER 1314018, IN COOK COUNTY,
ILLINOIS,

24-03-216-025

which has the addressof 8829 SOUTH COII;CORAN HOMETOWN

reut] 1Clty}

1Hinois Gig: 3 3. ' ("*Property Address'');

TOQETHER WITH all the improvements now ot hereafter erected on the property, and all casements, righis,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water righls und stock and all fixtures now or hereafier
u part of the property. All replacements and aciditions shall also be covered by this Security instrument. All of the foregoing
is referred to in this Security Instrumetit as the "“Propenty.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalty the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction ta constitute a uniform security instrument covering real property.

HLINOIS - Singie Family — FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, 0L} eace. VME MORTGAGE FORME ¢ 17131203 8100 ¢ (B00IKZ) 728} Amaended 8/87
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If Lender reqguired mortgnge insurinee us o condition of muking the loan secured by this Security Insirurnent, Borrower
shail pay the premiums required to maintain the insurance in effect untdl such time as the requirement for the insurance
terminates ln uccordunce with Borrower's und Lender’s writlen agreement or appilcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspectlons of the Property. Lender shall
give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any nward or claim for damages. direct or consequential, In connection with
any condemnation or other trking of any part of the Property, or for ¢conveyance in lieu of condemnalion, are hereby
assigned und shall be puid 1o Lender.

In the event of » total tnking of the Property, the proceeds shall be applicd 10 1the sums secured by this Security
'nstrument, whether or not then due, with any excess paid to Borrower. It the event ol a partinl taking aof the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumem shall be reduced by
the amount of the procecds multiplied by the (ollowing fraction: () the totel amoum of the sums secured immedintely
before the taking, divided by (b} the fair markat value of the Property immedintely betore the taking. Any balance shall
be paid to Borrower.

1f the Property Is abandoned by Borrower, or if, afier notice by Lender to Borrower that the coudemnor offera
1o muke an award ot settle u claim for damiges, Borrower falls to respond to Lender within 30 duys after the date the
notice is given, Lender J4authorized to colleet and apply the proceeds, at s option, cither 10 restoration or repalr of the
Property or 1o the sitins.acured by this Security {nstrument, whether or not then due.

Unless Lender and sarrower otherwise agree in writing, any application of proceeds 1o principn! shall not extend
or postpone the due date of “ae monthly pavitients refereed to in paragraphs 1 and 2 or change the amuunt of such payments.

10. Borrower Not Relzer s Forbearunce By Lender Not n Walver, Fxtension of the time for payment nr modilication
of amortization of the sums yacured by this Security nstrument granted by Lender 10 any successor in interest of Borrower
shall not operate ta retense the Labillly of the origlna! Burrower or Borrower’s successors in interest. L ender shall not
be required to cotmmence procecdings ogainst wity successor in interest or refuse 1o extend time for payment or otherwise
modify nmonizntion of the sums securcd by this Security Instriment by reason of any demund muade by the original Borrower
or Bortower's successars i laterest, Ay forbearanvce by Lender in exercising uny right or remedy shall not be u waiver
of or preclude the exercise of any right orsomedy.

tt. Successors and Assigna Bound; 1o und Severn) Linbility; Co-sdjiners. The covenants and agreemetits of thix
Security fnstrument shall bind und benefit the sucesssors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph {7, Borrower's covenants and ayree/nenis shall be jolnt and several. Any Borrower who co-signs this Sccurlty
[nstrument but does not execute the Note: {n) s vo-slzning this Security Instrument only to morigage, gran and convey
that Borrawer's interest it the Property under the je(my of this Securlty Instrument; (b} is not personally obligated to pay
the sums securect by this Security Instrumcnt: amd (©) tgries that Lender and any other Borrower may agree to extend,
mudily, torbear or ke any preconmodations with regure” 1o the terms of this Security Instrument or the Note without
thut Barrower's consent,

2. Loan Charges. 1} the loan sceursd by this Security Insirument is subject 1o a faw which sets maximum loan
churges, und that law is finully interpreted so that the interest or other loan charges collected or (o be collected in connection
with the loan ¢xceed the permitted limits, then: (a) any such lvea churge shall be reduced by the amount necessary (o
reduce the charge to the permitted Hmiy und (b) uny sums atready <Jollected from Borcower which exceeded nermsitted
limits will be refunded to Borrower, Lemder muy choose to make thi-'rfund by reducing the principal owed under the
Note or by making o direct payment to Borrower. 11 o refund reduces prizcsal, the reduction will b treated as a partial
prepayment withoul any prepayment charge utder the Note.

13. Legisiution Affecting Lender's Righta. IF cnactiment ar expiration =i applicable luws has the effact of rendering
any provision of the Note or this Security Instrinnent unenforceable uccording <o its termns, Lender, nt its option, may
tequire immediate payment in full of alt sums secured by thia Security Instrumen: and Zaay invoke any remedles permitted
by puragraph 19. iF Lencler exercises this option, Lender shall take the steps specified 1002 weond parngraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Securfty instruracst shall be given by delivering It
or by maiding it by first cless mail unless applicable lnw requires use of pnother method: The notice shall be directesd
to the Property Address or nny other address Borrower designntes by notice to Lendel. Any notice to Lendcr shall
be given by First closy mail to Lender's mddress stated herein or any ather address Lender desigriaies by notice 1o Borrower,
Any notive provided for in this Security Tnstrument shall be deemed to have boen given toJorrower or Lender when
given us provided in this paragraph.

18. Governing Law; Severabbllty, Thiv Sccurity nstrument shall be governed by federailay’ oad the law of the
Jurisdiction in which the Praperty is lovated. In the event that any provision or clouse of this Securily Instrument or
the Note conflicts with spplicuable low, such voaflict shall not affect other provisions of this Secusity Instrument or
the Note which can be given effect withou! the conflicting provision. To this end 1he provisions of this Sec arily Instrument
and the Note are declared to be severable.

15, Borrower's Copy. Borrower shull be given one confurmed copy of the Note undd of this Security-Instrument.

17, Trurnfer of the Properiy or u Beneficinl Interest in Borrower, 1Y sl or any part of the Property or any
interest in it s sold or ttunsterred (or it beneficial interest in Borrower is sold or transferred and Borrower is not
a natural perscn) without Letder's prioy written consent, Lender may, at s option, require immediate ppyment in
ful 0l sl sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal (uw as of the date of thix Securlty lastrument.

LT Lender exeechses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess thun 30 duys from the date the notice iy delivered or mailed within which Borrower must pay all
sums secured by this Security tnstrument. tF Borrower Fails o pay these sums prior 1o the expiration ol this period,
Lender may invoke any remedies permitted by this Security Instrument without turther notice or demund on Borrower.

18. Burrower's Right (0 Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sectrity [nstcument discontinued a1 any time prior to the curlier ov: () § days (or such other period
as applicable low may specily for relnstutement) before sale of the Property pursuant to any power of sale contained
{t this Security Instenent; or (b) emry of a judgment enforcing this Security Instrumenmt. Those conditions are that
Borrower: {(u) pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no
avceleration oevurred: (b) cures any default of sny other vovenants or agreements; (¢) puays all expensces Incurred in
enforcing this Securily Instrument, including, but not mited to, rensonable atiorneys’ fees; and (d) takes such action
as Lender muy reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation 10 pay the sums sceured by this Security 1nsirumem shall cominue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain Yully effective
as il no scceleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration under
paragraphs 1) or 17,

LEECi68e
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