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LOAN NO. 011866179 9
MORTGAGE TO SECURE A REVOLVING LINE OF CHED 1Y
NOTICE: THIS M/ ‘RUGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE VO SECURE A REVOLVING LINE OF CREDIT LLOAN {herein *Mortgage”) Is made by and among
RONALD A. KAUFMAN, A BACHEIOR  Aand (strike iftitle Is nat
! (the “Trustee"), not

and kirown as Trust No,

held in an INinois Land /irvst) 4
personally but as Trustee vidir a8 Trust Agreement dated

(herein each of RONALD A P /™AN , A BACHELCR
and the Trustee, if any, are ind/ i uall;f and collectively and jointly and severally referred to as “Borrower”) and ST,

PAUL FEDERAL BANK FOR SA14GS, whose address is 8700 W, North Avenue, Chicago, Niinols 60836 (herein
“Lender”™).
E In conslderation of the indehtedness herein recited, Borrower, excepting any Trustee which s a constituent party

in Borrower, hereby grants, bargains, scils, ‘onveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L2rder's successors and assigns the tollowing described property located

in the VILLAGE of £OKRIE . , County of cocK .
State of liiinols:

S8EE ATTACHED
P.IM. #10-16-204~029-1023

adbl_ L
UNIT 211 A8 DESCRIBED IN SURVRY OFLINEATED ON AND ATTACHED TO
AND A -PART OF A DECLARATION OF COIFOMINIUM. OWNERSHIP REGISTERED
ON THE 18TH DAY OF JUNE, 1975 AS DOCUMENI NO. 2813918,

4TEM_2

AN UNDIVIDED 2.21656% INTEREST (EXCE 142 UNITS DELINEATEDL AND
DESCRIBED IN SAID SURVEY) IN AND TO THE *OLLOWING DESCRIBED
PREMISES® '

THAT PART OF THE EAST 1/2 OF THE NORTHEAS( . 1/4 O] SECIION 16,
‘TOWNSHIP 41 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS! COMMENQING AT THE NORTHWEST
CORNER OF THE EAST 33 RODS OF SAID NORTHEAST 1/4 THENCE SOUTH 00
DEGREES 03 MINUDES )0 SECONDS WEST ON THE WEST LINE NF SAID EAST
33 RODS OF THE NORTHEAST 1/4 A DISTANCE OF 153,17 FEET THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTINCH OF 20,57
FEET FOR THE PLACE OF BEGINNING OF THE TRACT OF LAND ‘HZAEINAFTER
DESCRIBED; THENCE SOUTH 30 DEGREES 00 MINUTES 00 SECONLE WEST, A
DISTANCE OF 79.0 FEET: THENCE NORTH 60 DEGREES 00 MIMNUJES 00
SECONDS WEST, A DISTANCE OF 100.41 FEET) THENCE NORTH 90 DPUOREES
00 MINUTES 0O SECONDS WEST, A DISTANCE OF 181.63 FEET; THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EASYT, A DISTANCE OF Yv.u
FEET; THENCE NORTH $0 DEGREES 00 MINUTES 00 SECONDS EAST, A
DISTANCE OF 179.69% FEET; THENCE NORTM 00 DEGREES 00 MINUTES 00O
SECONDS EAST, A DISTANCE OF 10.0 FEET; THENCE SOUTH 79 DEGREES
36 MINUTES 32 SECONDS EABT, A DISTANCE OF 44,40 FEET; THENCE
SOUTH 30 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 12.0
FEET) THENCE SOUTH 60 DEGREES 00 MINUTES 00 SECONDS EABT, A
DISTANCE OF 104.78 FEET TO THE PLACE OF BEGINNING, IN QOUK
COUNTY, ILLINOXS,

P LU L e g A ¢

THE MORTGAUGOR ALSO HEREKY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM OWNERSHIP, AND DECLARATION OF
EASEMENTS.

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN THE SAID DECLARATION OF THE
CONDOMINIUM OWNERSHIP, THE SAMKE AS THOUGH ‘fHE PROVISIONS OF THE SALD
DECLARATION OF CONDOMINIUM WERE RECITED AND STIPULATED AT LENTH HEREIN,
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including future advances Nb,uN OIIE IIllﬂuInC-IIrAn.LenQrQABanm” of the county in which the

Property s localed. The tot sl amount of indebtedness secured herehy may increase or decrense from time to time, but the
total unpaid balance of indebtedness secured hereby (Including disbursements which the Lenuder may make under this
Mortguge or any other document with respect thersto) st any one time outstanding shall not exceed ane hundred ity per
cenlofthe Maximum Credit, plus interest therson and any dishursements made for puyment of tuxes, specigl aasessments or
Insurance on the Property and Intereat on such dishursements (il such indebted nesa being hereinafier referred to as the
“maximum amount secured hereby”),

Thin Murtgage shall be valid and have priority over all subsequent liens and encumbrances. including statutory liens,
excepting solely taxes and asseasments levied on the Property, to the extent of the maximum amount secured hereby.

21. Ansignment of Rents; Appointment of Receiver; Lender in Possesalon, As ndditional security hereunder, Berrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereofl or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |B hereof or shandenment of the Property, and at any time prior Lo the expiration of
any period of redemption following judicial sale, L.ender, in person, by agent or by Judicially appoeinted recelver, shall be
entitled to enter upon, take passession of and manage the Property and to collect the rents of the Praperty including those
pust due. All rents collected by Lender or the receiver shall be applled first to payment of the corts of management of the
property and collection of rents, including, but not {imited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sumna secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rentn actually recefved,

22. Release. |/pon payment of all sums secured by this Mortgage and termination of the revolving credit line under the
Note Lender shall release this Mortgage without charge o Borrower.

23, Walver of Homestead, Borrower hereby walives all right of homestead exemption in the Property.

34. Truster doculpation, ITthin Mortgage is executed hy a Trust, Trustee executes this Mortgage an Trustee as aforesaid,
in the exercise uf 12 power and authority conferred upon and vested in it assuch trustee, and it is expressly understood und
agreed by the mortsdee herein and by every person now or hereafter ciaiming any right or security hereunder that nothing
contained hereln or¥a the Note secured by this Mortgage shall be construed as creating any linbility on the Trustee personally
to pay sald Note or 2o !nterest that may accrue thereon, or any indebtednesa accruing hereunder or to perform any
covenants either exprria o r implied herein cantained, all such liability, if any, being expressly waived, and that any recovery
on this Mortgage and the Fiot: secured hereby as against said Trustee shall be solely nst and out of the Property hereby
conveyed by enforcement ofth 2 provisions hereof and of said Note, but this walver shall in no way affect the personal liability
of any co-maker, co-signer, end~rrer or guarantor of sald Note and this Mortgage.

IN WITNESS WHEREOF, Bor/~wer has executed this Mortgage.
IF BORROWER I8 AN INDIVIDUAL(S)

INDMD!UAL BOﬁWER” — Due; INDIVIDUAL BORROWER Date

£E2568p

RONALD A KAUFMAN pR
INDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Dats
ATATE OF ILLINOIS 88,
COUNTY OF )
I, the undemigned, a Notary Public in and for said Cuun'y, in the State aforesaid, DO HEREBY CERTIFY that

. “M ar
personally known to me to be the same parson whose name ») m‘.erlbed to the foregoing instrument, appeared befors me
this day in person, and acknowledged that he signed, sealed an': d7livered the said instrument as his firee and voluntary act,
ses therein set forth, including the releas: 7.ad w;l!ver of the right of homestead.
dand official sealthis < dayof &JAU 18 90
Comm ston Exptres: £/ / \;/é' 2

D A TRUBT:
not personally but solely as trustee as aforesald it )
ATTEST: State of Jilinois 88
County of
Its (Title)

I, the underaigned, a Notary Public, In and for sald County, in the State aforesaid, LO »SREBY CERTIFY
that President of .
acorporation and Secretary of sald corporation, personaily known to me to be the same persons whoae names are subscribed

President and Secretary, respec-

to the foregoing instrument as such
tively, appeared befors me this day in person, and acknowiedged that they signed, sealed and delivered the sald instrumant as
their own free and voluntary acts, and the free and voluntary acta of sald corporation, as Trustee, for the uses and purposes
thersin set forth; and the sald Secretary did also then and there acknowiedge that he, as custodian
of the corporate seal of sald corporation, did affix the said corporation seal of said corporation to sald instrument as hisown
free and voluntary act, and as the free and voluntary act of said corporation, as Trustes, for the uses and purposes thercin set

forth.

Qiven under my hand and official seal this ' rnylff 9 E .
lnLhL ires:
Notary Public ' n :' ‘-‘—!!
o™ ' o
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condemnation or other taking of the Property, or putl thereof, of for conveyance in fleu of con uh, kre Rereby sssigned
and shall bo paid to Lender. [n the event of o tutad or purtinl taking of the Property, the proceedns shall bo applied to the sums
secured by this Mortgage, with the excess, if any, pakd to Horrower.

Ifthe Property ls abandoned by Burrower, ot If, after notice by Lender to Borrower thiat the condemnor offers to make an
award or settie s ciaim for damages, Boerower fulls to reeﬂ:nd toe Lehder within 30 days ufter the date such notice is mailed,
Lander ls suthortted to collect nnd wpply the proceeds, at Londer's option, either to restoration of repair of the Proparty or to
sums secured by this Mortgage. :

Unlesa Lender and Borrower otherwise njree i writing, any such application of procecds to prineipal shall not extend or
poatpane the due date of any puyment due under the Note ar change the amount of such payment.

10. Borrower Not Released. Extonsion of the time for puyment or modification of any other term of the Note or this
Mortgage granted by Lender to nny successor I interest of Borrower shall not operate to refeuse, in any manner, the abllity of
the original Borrower and Borrowet's succeasors In interest, Lender shall not be required to commence proceedings ugninst
such suceessor or refuse to extend time for payment or otherwine modify uny term of the Agreement or this MoTtgage by
renson of any demand made by the original Borrower nnd Borrowers successors in interest.

11. Forbearance by Lendor Not a Wadver, Any forbearance by Lender n exercising uny elht or remedy under the Note
or herennder, or ntherwise nifoedoed by upplicable taw, shall nat be & walver of or preclude the exercise of any such right or
remedy. The prociirement of insurnnce or the payment of taxes or other liens or churges by Lender shall not be o waiver of
Lender's right to accelerate the muaturity of the indebtedness secured by this Mortgage,

18. Remedies Cumulative, All remedies provided in this Mortsage are distinet and cumulative to any other eight or
remedy under this Mortgage or afforded by law ur equity, nnd may be exerclsed concurrently, independently or succossively,

13. Successors and Assigns Bound, Joint and Several Liabllity; Captions. ‘The covenants and agreementa hereln
contained shalt bizi, nhd the rights dereunder shall inure to the respective successors and asnigng of Lender and Borrower,
subject to the prov’ons of paragraph 19 hereol. All covenants and agreetnents of Borrower shall be joint and several. The
captiona und headin s of the paragrapha of this Mortgage are for conivenlence only and are not to be used to interpret or
define the provislons Feirof.

14. Notice. Except 22 any notice regulred under urflimhlv law to he given in another manner, () any notlce to
Borrower provided for bi(th.s urt*ugu shall be given by delivering it to the Property or by malling such notice by ordinary
muil, addreased to Borrower &t hwe Property Address or at auch other adidress as Borrower muy designate by notlice to Lender
as provided herein, and (b) anyidatice ta Lender ahadl be given by registered or certifted mall, return recelpt reguested, to
Lender's uddress stated herolr or'co such othoer address ax Lender may dealghate by notice to Botrower as provided herein.
Any notice provided for in this Mo’ tuage shall be deemed to have boen given 10 Borrower on the date it is delivered to the
Propaorty’s address or the date sucn hotive Is deposited in the U, Mail system with the proper postage and addressed to
Borrowar. Any hotice to Lender shall ot be deemed to have been given until it hax been recelved by Lendeor.

168. Actual Knowledge. For purpusvxonthis Mortgage and the Note, Lender will nut be deemed to have received actunl
knowledye of Information required to be convyad to Lender In writing by Borrower until the date of netunl receipt of such
Information ut the address specified ubove [ or xach other address specified by Lender 1o Borrower). Such date shall be
conclusively determined by reference to the roturnreceipt in possession of Borrower. 1f such return receipt is not available,
such date shail be conclusively determined by rel2reiced to the *Received” dnte stutmped on such wrltten notice by Lender or
Lendor's agent. With regurd to other events or Infornatisnnot provided by Borrower under this Mortgnge or the Note, Lender
will be deemed to have sctunl knowledye of such evert ol Information na of the date Lender recelvens o written fotice of such
event or information from u source Lender ressonably Delleves to be relluble, Including but not fhmited to, a court or other
glti)vernmenmt agency, institwtionallender, or thle company. Tavuactunl date of receipt shall be determined by referenceto the

reived” date stampod on such written notiee by Lender or Londer's agent.

16, Governing Law, Severabllity. This Mortunﬂo shall be geverned by the luw of the State of lllinols, in the event that uny
provision or clause of this Mortgage or the Note conflicts with ap.»"cuble law, such conhict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the confieting provision, and to this end the provisions of the
Mortgage and the Note are declured to be severable,

17. Borrower’s Copy. Burrower shall be furnished a conformed Coyy of the Note nnd of this Mortgage at the time of
execution or after recordation hereol.

18. Events of Default; Remedies (Including Freesing the Line).

a. Eventas of Defaults. Set [orth below is n fist of events wilikch will constitute Events of Default. Such ovents are: (1)
Borrower's fallure to pay when due any umounts due under the Note; { 2) the ounxtanzing balance due under the Note exceeds
the Principal; (3) Lender receiven uctual knowledye that Borrower's omitted ma’or'al Inforination on Borrower's credit
application or made any false or misleading statement on Borrower's credit upplivat{on: (4) the death of Borrower or uny
makur or guarantor of the Note: (B) Borrower flles Tor bankruptey, or bankruptey pim-oedln}gs ure instituted against
Borrowers ahd not dismissed within sixty (60) calendar days, under any provision of any itute or federal bunkruptey law in
effect at the time of filing; (8) Borrower makes an asslgnment for the benefit of Borrowess croditors, becomes insolvent or
becomes unabic to meet Borrowers obligutions generally as they become due; (7 ) Borrower fust).er encumbers the Property or
suffers u len, cluim of lien ur encumbrance aguinst the Property, except suchi llens or encumbrancrs wirich are subordinate to
this Mortgage; (8) Borrower Is in defauit or an action is filed alleging o default under any creclt initrument or mortyage
evidenclnf or securing an obligution of Borrower with priority In right of puyment over the line of ereattazsoribed in the Note,
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose ‘el 15 or appears to be
secured by the Proporty or on which this Mortgage is n lien; or nhy of Borrower's other creditors attemptreio(ur actually does)
selxe or obtain s writ of attachmen! against the Property; (8) Borrower fuils to keep any other covenant costained in thin
Mortdage and the Note not otherwise specified in this Section.

b, Remediea (Including Freexing the Line), Lender may, at [ty sole option, upon the occurrence of an Event of Default,
freese or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balunce of the
line together with accrued but unpuld interest and other churges. “Frecsing” the line means refusal to make any furiher
sdvances agalnst the line. [f Lender fails to muke such payment upon demand, Lender may institute foreclosure proceedings
or puraue any other remedy or remedies given to Lender by lnw or under this Mortgage and the Note. Lender shall be entitled
to collect In such proceeding all expenses of toreclosure, Incliuding but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortyage, Lender, without declaring or naserting an Event of Default or invoking any of Its retnedies pertaining to Events of
Default, may immadiately and without notice, freeze the line, upon the oceurrence of any event enumerated heretn. Freezing
the line will not preclude Lender from subsequently exerclaing any right or remedy set forth herein or in the Note.

19, Tranaferof Proporty ora Beneficial Interost in Borrower. I all or uny part of the Broperty ot any interest in it is sold
or tranaferred (or a beneficil interest In Borrower |8 sold or transferred and Borrower Is not a natural person) without
Lender's prlor written consent, Lender may, at Its optlon, require immediute puyment in full of nif sums secured by this
mo::gngo. Howaever, this option shall not be exerclsed by Lender i exercise is prohiblited by federal law as of the date ol this

ortgage.

IfLender exercises this aptlon, Lendoer shall give Borrower notice of aceelerution. 'This notlee shall provide a period of not
less than 30 days from the date the notice ls dellvered or malled within which Borrower must pay all sums secured by this
Mort{‘ o, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notlve or demand on Borrower.

20. Revolving Line of Credit Loan. 'This Mortgage ls given to secure a revolving credit ioan evidenced by the Note, Thix
Mortguge shall secure nat only presently existing Indebiedness under the Note but aleo future advances, whether such
advances are obligatory or tn be made nt the option of the Lender, or otherwise, ss ure made within 20 yeura from the date
hereo!, to the same extent an it such future advances were mude on the date of the execution of this Mortgage, aithough there
may be no advance made at the time of execution of this Moﬂgude und although there may be no indebtedness secured hereby
outstanding at the time any advance is made. 'The tien of this Mortgage shall be valid us to all indebtedness secured hereby,
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