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L)

MORTGAGE

wlsmonmmsummw...3!1‘.*!..... dayof ... JULY e N A MEYBRE, HIS KIPE
B O R L amrwer. and tw Moo, COMMBRGTAL GREDIT. LOANS

. & corporation organized and

existing under thelawsof .....
whose address is

WHHREAS. Borrower 1x Indebted to Lender In the prlneam sumofUS.$ .21,074.02
which indebtedness i7 ¢:idenced by Borrower's note dated 07/08/90 and extensions and renewals
thereof (hereln *'Noce '} nroviding for momhlﬁ instaittments of principal and Interest. with the brlance of Indebtedness,
if not sooner patd. due snc oayableon . . JULY, 11,3008 :

; To SECURE to Lender ‘ac repayment of the Indebtedness evidenced by the Note, with interest thereon: the payment
i of all other sums, with interss? “hrraon, advanced tn sccordance herewith 10 protoct the security of this Mortgage: and
' the performance of the covenanis «id agreements of Borrower herein contained, Borrower does heteby mortgage. grant
and convey to Lender the following dvicribed property located in the Countyol .. GQOK ... ............. . Stateof
ilinols:
S~ LOT 52 IN CLEARBROC« ) ESTATES, BEING A SUBDIVISION CF
M THAT PART OF THE WLEY 1/2 OF THE WEST 1l/2 OF THE NORTH
EAST 1/4 OF SECTION L3 . TOWNSHIP 41 NORTH, RANGE 11,
m EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF GOLF ROAU AS PER PLAT OF DEDICATION
0 RECORDED OCTOBER 11, 1929, 38 DOCUMENT NUMBER 10494973,
ACCORDING TO THE PLAT OF S2.% CLEARBROOK ESTATES,
(\] REGISTERED IN THE OFFICE OF ''"HE REGISTRAR OF TITLES OF
M COOK COUNTY, ILLINOIS, ON AUGUST 21, 1936 AB DOCQUMENT
NUMBER 1690611,

g TAX PARCEL NUMBER: 08-13~209-«006

-
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which has the addressof . 9.11. .8 . OMEN, STREET. . ...........c00es. MQUNT. .PRQSPECT,
(Street ] {Cuy)

linols .. ... 80034 (herein *Property Address’);
|2ip Code |

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, righty,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and al) of the foregoing. together with sald property for the Jeaschold estale if this Mortgage is on a leaschold) are
hereinafer referred to as the " Property.”’

Bosrower covenants that Barrower is lawtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the ttle to the Property against all claims and demands,
subject to encumbrances of rocord.
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10, Borrower Not RoluumFF otn r&jg ﬁ; ent pr modifica.
tion of amortization of the sum & Mértg s@iccessdr In In térest of Borrower

shall not operate to reloase, in any manner, the liabllity of the original Borrower and Borrower's successors in Interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ot otherwiss modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity: Co-signers. The covenants and agreements herein
oontained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph |6 hereof. Ali covenants and agreements of Borrower shall be Joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgsge only to
mortgage, grant and convey that Borrowet's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage. and (c¢) agrecs that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommeodations with regurd to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Morigage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrowsr provided for in this Mortgage shall be given by detivering It or by mailing such notice by certified mail
addressed to Borrower at the Property Addruess or at such other address as Borrower may designate by notice to Lender
as provided herein, an” (%) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as L2 der may designate by notive to Borrower ax provided herein. Any notice provided tor in this
Mortgage shall be deemed to have been given to Borrower or Lender when glven in the manner designated herein.

13, Governing Law; sevarability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction In which the Projer y Is located. The foregoing sentence shall not limit the applicability of Fedetal law to
this Mortgage. In the event thai cny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shaill not aifect other provivions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisiors of this Mortgage and the Note are declared to be severable. As used herein,
;"com". “expenses’’ and “attornoys’ f2us” include all sums to the extent not prohibited by applicable law or limited

erein

14, . Borrower's Copy. Barrower shall oz'firnished a conformed copy of the Note und of this Mortgage at the time of
cuuii lon or after cecordation hgreof.

$. RehabUitation Loan A.mlmm Borro'ver shall fulfill alt of Bortower's obligations under any home rehabliita.
tion. improvemant. repair. or other loan agreement '«dich Borrower enters into with Lender. Lender, at Lender's option,
may requite Borrower to execute and deliver to leranr, in a form acceptable to Lender, an assignment of any
rights, claimd or defénses which Borrower may have aguizs’ barties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranafer of (he Property orn Bonmclal Interesl in Barecwer. [T all or any part of Lthe Property or any interest
in It ia sold or iransferred (or if a benelicial interest in Borewwer s sold or trunsferred and Borrower (s not a natural
person) without Lender's prior written conseni, Lender may, a| it. option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nhot be esercised by Lender i1 exercise is prohibited by
federal law as of the date of this Morignge.

If Lender exercises this optlon, Lender shall give Borrower notive of aceeleration. The notlce shall provide o
period of not less than JO days from the date the notive is delivered or maled vithin which Borrower must pay all sums
secured by this Mortgage. i Borrower lails to pay these sums prior to (ne expication of this period, Lender may in-
voke any remedies permitted by this Mortgage without further hotice or denund o Burrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrre s lfollows:

17. Acceleration: Remedies. Except as provided In paragraph 18 hereof, upin Jnrrower's breach of any vove.
nant or agreement of Borvower in this Morigage, Including the covenants 10 pay whei dan any sums secured by this
Mortgage. Lender prior (o acceleration shall give notice to Borrower as provided In parag apn 12 hersof specifying: (1)
the breachi (2) the action required to cure such breachi (3) a date, not lees than 10 days from t'w date the notice s malled
to Borrower, by which such breach must be cured and (4) that fallure to cure such breach on or be’=.> the date specified
in the notlve may result In acceleration of the sums sscured by this Mortgagse, foreclosure by julicls) proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after accelerniv.: »2d the right to
assert In the foreclosure procesding the nonexistence of a default or any other defenne of Borrower to s eleration and
foreciosurs. If the breach Is not cured on or before the date specified In the notice, Lander, at Lender’s cption, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further dema’ A wnd may
forecioss this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all szpenses of
foreciosure, including, but not liimited 10, rensonable attorneys’ fees and costs of documentary evidence, abetracis and
title reports.

18 Berrower's Right to Reinstate. Notwithstunding Lender's acceleration ol the sums secured by this Mortgage
dus to Borrower's breach, Borrower shall have the right 1o have any procesdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (4) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration vecurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expenses Incurred by Lender in vnloreing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies ax provided in paragraph 17 hereof, including. but not [imited to, rensonable attorneys’
fees; and (d) Borrower takes such actlon as Lender may reasonably require 1o assure that the Hen of this Mortgage,
Lender's intorest In the Property and Borrower's abligstion to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such puyment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asignment of Rents; Appointment of Recelver, As additlonal security hereunder, Borrower hereby assigns to
Lender the ronts of the Property, provided thut Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, havo the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |17 hereof or abandonment of the Property. Lender shali be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property aund to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shatl be liable to

b
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