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i THIS MORTGAGE (“Security Instrument”) is given on July 8 SIX7 T
f The Morigagor is KAREN M. SPALLINA &/8p/Vo/s'¥ev /{ufd/ DIVORCED & NOT SINCE WI@..W
9 PAULETTE M. COMPANIO A Spinster
()

whose sddress I 9002 & PULASK?!, HOMETOWN, I1LLINOIS 60458

, ("Borrower”). This Security Instrumenl iz given to
Crown Morl¢age Co.

which is organized and existing uncar the laws of the State of lllinois . and whose
address is 8131 W, 85th “ireat
Oak Lawn, tilinovs 80453 ("Lender”). Borrower owes Lendor the principal sum of

Dollars (US. § gg,718.00

SIXTY EIGHT THCUSAND SEVEN UUMJRED SIXTEEN & 00/100 o4tsssssiinsssisninsnnnannanes

). Ttis dibt is evidenced by Borrower’s note dated the same date as this Security

Instrument {(“Note”), which provides for monitl; payments, with the full debt, if not psid earlier, due and payable on

July 1, 2020 . This ‘Seir-ity Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewsls, s iensions and modifications; (b) the payment of all other pums, with
interest, advanced under paregraph 6 to protect the iccurity of this Securily Instrumont; snd {(c¢) the performance of
Borrower's covenaats and sagreements under this Security Irsiument and the Note. For this purpose, Borrower does hersby
mortgage, grant and convey to Lender the following describel pruperty located in

COQK ) County, Illinais:

LOT 32 (EXCEPT THE NORTH 5 INCHES THERLCF) IN J. E. MERRION AND COMPANY'S

HOMETOWN UNIT NO. 1, A SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECTION

3, LYING SOUTHEASTERLY OF AND ADJOININC THE ®& FOOT RIGHT OF WAY QF THE
WABASH RAILRCAD IN TOWNSHIP 37 NORTH RANGE (13, EAST OF THE THIRD PRINCIPAL
MERIDI AN, IN COOK COUNTY, 1LLINOQIS.

£
R
o
()]
TAX Il NO., 24-03-205-074 VOLUME 237 (]
TAX ID NO. [
TAX 10 NO, -
which has the address of gpp2 S. PULASKI, HOMETOWN fSiroet, Cityl
Ilinois 804568 [ZIP Code], (“Praperty Address™);

TOGETHER WITH all the improvements now or hereslior erected on the property, and all easements, rights,
sppurtenances, rents, royeslties, mineral, oil and gas rights and profits, water righls end stock and al} fixtures now or hereafter

» part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing is
referrnd 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thst Borrower is lewlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower

warrants snd will defend generslly the title to the Property against all claims and demands, subject to any encumbrances of
recard,

t. Payment of Principal, Interest and Late Charge, Borrower shall pry when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrowor shall include in cach monthly payment,
together with the principal and interest s set forth in the Note and any late chorges, an instalimont of any (o) taxes and
special asseesments lovied or {o be levied against the Properly, {b) leasehold payments or ground renisz on the Property, and
{c) premiums for insurance required by paragraph 4.
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Each monthly imhllnun o ennual amountis, as reasonably
sstimatod by Lender, plus o i i o ad¥ilio IR than one-sixth of the estimsted
amounts. The full anhual smount for each item shall be accumulated by Lender within a period ending one monib balore an
item would become delinquent. Lender shall hold the smounts collected in trust 1o pay items (a), {(b), and {c) before they

become delinquent.

If at any time the tolal of the payments held by Lender for ilems (a), (b), and (c), together with the fulure monthly
payments {or such ilems payable to Lender prior fo the due dates of such items, excoods by more then one-sixth the estimated |
smount of paymenis required to psy such items when due, and i payments on the Note are curroni, then Lender shall either
rofund tho excoss over one-sixth of the estimated psymenis or credit the excess over one'sixth o! the estimated payments to .
subsoquent payments by Borrower, at tho option of Borrower. I the 1oial of the paymenis made by Borrowes for item (a), (b), 1
or {c) is insufficient to pay the ilem when due, then Borrower shall psy to Lender any smount necessary f{o mske up the '

deficiency on or befors the dale the ilem bocomes due.

As used in this Securily Instrumen!, "Secretary” means the Soctetery of Housing and Urbon Development or his or her
designoo. Most Security Insiruments insured by the Sccrelary are insurod under programs which roquiro advance psyment of
the enlire morigege insurance promium. 1! this Security Instrument is or was insurod undor s program which did not uire
advance payment of lhe entirc morigege insurance premium, then each monthly payment shall slso include either: {i) an
installment “of the annual morigage insurance premium to be paid by Lender to the Secrstary, or (ii) a monthly charge instead
of a morigage insurance premium il this Securily Instrument is held by the Secreiary. Each monthly instaliment of the
morigsge insurance promium shall be in un smount sulficient to accumulate the full annua! morigege insurance premium with
Lender one month prior to tho date the {ull annusl morigage insurance premium is due to the retary, or il this Securitly
Instrument is held by the Secretsry, euch monthly charge shall be in an amount equal to one-iweilth of one-half percent of the

outstanding princips’ balance due on the Nole.

If Borrower tende’= to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be crodited with the oa’aince remsining for sil installments for items (a), (b), and {c) and sny mortgage insurance premium
instaliment that Lender h.s not bocome obligated to pay 1o the Secretery, and Lender shall prompiiy relund eny excess funds
to Borrower. Immediately. prior to s foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall be
credited with sny balance \oraining for all installments for itoms (a), (b), and (c).

3. Application of Paymcatr. All paymenis under paragraphs | and 2 shall be spplied by Lender as follows:
First, to the morlgage insu’arce. premium lo be paid by Lender to the Secretary or fo the monthiy chsrge by the

Socrsfary instesd of the moathiy wuorigage insurance premium, uniess Borrower paid the entice morligage insurance premium
when this Security Instrument was signed;

Second , to any laxes, spocial assessmrals, leasehold payments or ground ronis, and lire, {lood snd other hazard insurance
premiums, as required;

Third , to interest due under the Note,;

Fourth , to amortization of the principal of the }ote;

Filth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Bcrrows= shall insure all improvements on the Property, whether now in
existence or subsequentily erected, against any hazards, cusiialtits, and conlingencies, including fire, for which Lender vires
insurance. This insurance shall be maintsined in the amounis snd for the periods that Lender requires. Borrower shall alse

insure all improvements on the Property, whether now in exisleice or subsequently erected, sgainsi loss by floods to the extent
roquired by the Secretary. All insurance shall be carried with cirpanies approved by Lender. The insurance policies and any
renewsls shall be heid by Lender and shsll include loss payable clourer in favor of, and in a form acceplable 1o, Lender.

In the event of loss, Borrower shall give Lender immediale notice 0 mail. Lender may make prool of loss if not made
prompily by Borrower. Each insurance company concerned is hereby aus-iizod and directed to. make payment for such loss
directly 1o Lender, instead ol ic Borrower and to Lender piatly. All or any prii.of the insurance proceeds may be applied by
Lender, st its option, either (a) to the reduction of the indebledness under thi No.e snd this Secusity Instrumeni, first fo any
delinquent amounts applied in the order in Paragraph 3, and then to prepaymeni-of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shsif o' extend or postpone the due dale of the
monthly payments which are rolerred to in Parsgreph 2, or change the amouni-of such paymenis. Any excess insurance
procesds over an amount required 1o pay sll outstanding indebtedness under tha Note an/ thiz Security Instrument shall be paid

ic the entity legally entitisd thereto.

In the event of foreclosurs of this Security Insirument or other transfer of title to tae P-werty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in lorce shall fass ‘o the purchaser.

5. Preservation and Maintenance of the Property, Leoaseholds. Borrower shall not comm’( Y arte or desiroy, damage
or substantially change the Property or allow the Property to detericrate, reasonable wear and tuar excepted. Lender may
inspect the properly if the property is vacan! or abandoned or the loan is in defsull. Lender may 174e reasonable action to
pratect and preserve such racant or sbandoned property. 1f this Securily Insirument is on a leasehold, Deliriwer shall comply
“= with the provisions of the leaso. If Borrowsr acquires fee titlo to the Property, tho loaschold and fee title siall not be merged

unless Lender agrees to the merger in wriling.

6. Charges to Borrowsr and Protection of Lendar's Rights in the Property. Borrower shall pay all governmental or
municipal charges, lines and impositions that are not included in Paragraph 2. Borrower shull pey these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely sfloct Lender's inierest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower lails o make those payments or the payments raquirod by Paragreph 2, or fails to perform any other
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankrupiey, for condemnation or ta enforce laws or regulations), then
Lender may do snd pay whatevor is necessary 1o proiect the value of the Property and Lender’s rights in the Property,
including payment of isxes, hazard insurance and other items mentioned in Paragraph 3,

. Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Insiru nent, These amounts shal] bear interest from the date of disbursement, at the Nofe rate, and at the option

of Lender, shall be immedistely due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direc! or comsequential, in conneclion with any
condemnation or other taking of any part of lhe Propertly, or for conveyance in place of condemeation, are hereby assigned and
shall be puid to Lender to the extent of the full amount of the indebledness tha! remains unpaid under the Nole and this
Security Instrument. lLender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order pravided in Parograph 3, and then to prepayment of principat.
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Any application of the roco& ‘: - 0 pdd/B A DM ponid bt ug)d moffthly paymeonts, which sre
orred 3 or chang h paym ¥y vol an amount required to pay sll

referred to in Paragraph 2, geo - !
cutstanding indebledness under the nslrum to tho entity logally eontitled thereto.

" B. Fees. Lender may collect leos and chargos authorized by tho Secrelary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, excopt as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paymen! in full ol all sume secured by this Security Instrument if:
(i} Borrower dofaulls by lailing to ruy in full sny monthly paymont roquired by this Security Instrument pelor to
or on the due date of the next monlhly payment, or
(ii} Borrower delauits by failing, for & period of thirty days, to perform any other obligations contained in this
Security Insirument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approvel of the
Secretary, requirs immediale paymont in full of all the sums secured by this Security I[nsirument il:

(i) _All or part of the Property ix otherwise transferred (other than by devise or desceni) by the Borrower, and

(i) The Property is nat occupied by the purcheser or grantee as his or her primary or socondary residence, or the
purchaser or graniee does 5o occupy the Properly but his or her crodit has not boan approved in sccordance with

the requiremenis of the Secretary.

.&e) No Wuive:. If circumsiances occur that would permil Lender to roquire immodiote payment in full, bul Londer
1, does not require such payments, Londor does not waive its righte with rospect to aubsoquent events.

{d) Regulations ». TUD Socnhrr. In many circumstonces rogulations issuod bi- the Secrelary will limit Lendor's
rights in the case ¢/ p,yment dofoulis lo roquire immodiate paymeni in Jull and joreclose il nol peid. This Securily
Instrument does nut u’wrize acceloration or [oreclosure il not pormittod by rogulations ol the Socrolery.

190. Reinstatement. Borrowsr “as a right to be reinstated il Lendor has required immediale paymont in {ull because of
Borrower’s failure to pay an amour: cue under the Nole or this Securily Instrumont. This right applios evon altor foroclosure
rocoodings are instituted. To reinsta'= tho Security Instrumont, Borrower sholl tondor in a lump sum all amounts required to
cflng Borrower's account current includizg;, to tho extent they are cbligations of Barrower under this Securily [Instrument,
{oreciosure cosiz and rensonablo nnd tusum.i: sltornoys’ (oes and oxponses properly nssocinied with the {oreclosurs
proceading. Upon reinstatement el:‘y Borrowur, this Socurity Insirument and the obligations thol it secures shall romain in
effect as if Lender had not required immediate rayment in full. However, Londer is not required lo pormil reinststement if: (i)
after the cotamoncemont of forecicsure proceedings within two yoars immediaiely

Lender has accepted reinstatement
preceding the commencement of a curreni forovioraie proceeding, (il) reinstoiement will preclude foroclosure on difforent

grounds in the fulure, or {iii) reinstalemenl will adverssty ailect Lhe priority of the lien croated by this Security Instrument.

11. Borrower Not Releoased; Forboarance Ly Tendor Not a Waiver. Lxtonsion of the time of payment or
modification of amartization of the sums secured by ihis Security Insirumenl granted by Lender .10 any succossor in interost
of Borrower shall not operate lo relesse the liability of the orsginal Borrower or Borrower's successor In intorest. Lender shall
not be required 1o commence proceedings against anYy succesor in interest or rofuse to oxtend time for payment or otherwise
modily smortization of the sums socured by this Security Inslrusaent by reason of any domand made by tho original Borrower
or Borrower's successors in interest. Any forboarance by Lendev i, Jxercising any right or romody shall not be a waiver of or

preclude the exercice of any right or remody.

12, Successors and Assigns Bound; Joint and Soveral Liabitity: Co-Signors. The covonants and agroements of this
Security Instrumont shall bind and benelil the succossors and pssigns ©f ‘Londer and Borrower, subject to the provisions of
ragraph 9.b. Borrower’s covenanls and agreements shall be joint ond szvoral. Any Borrower who co'signe this Securily
nstrument but does not execute the Notn: (a) is co-signing this Secur't!r Instrvinont only to mortgogo, grant snd convey that
Borrower's interest in the Property undor the terms of this Security [nstrumoni; (%) is not porscnally obiigated (o pay the
sums secured by this Security Insirumon!; and (c) agrees that Londor and any withar Borrower may sgree lo oxtend, modify,
forbear or make any sccommodalions wilh regord lo the term of this Security Instravvial or the Note without that Borrowor's

consent,

13. Nolices. Any notice to Borrower provided for in this Socurity Instrument siall _be
mailing it by first class mail unless spplicoble law requires use ol another molhod. The notice gha

fimn by delivering it or by
| be directed to the Properly

Address or any other address Borrower designates by nolice lo Lender, Any notico to Lendoi shol! be given by firs! class mail

to Lander's sddress sinied herein or any address Lender dosignates b{ notice to Borrowor. Ay rotice provided for in this
Security Instrument shall be deemed to have been given to Borrowor or Lendor when given as procided. a this paragraph. C.
the &2

14, Governing Law; Severability. This Security Insirument shall be governed by Foderal I»w and the law olN &3
ale

Jurisdiction in which the Propecty is locatod, In the evant that any provislon or clause of this Security Jamrument or the
conilicts with applicable law, such conflict shall not ajfect other provisions of this Socurity Instrument = ‘i Note which can$ 1
bte given sliect without the conilicting provision. To this end the provisions of this Security Instrumen! wund the Note arog

declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformod copy of this Security [nstrument. W

16. Amignment a{ Kents, Borrower unconditionally aseigns and translors to Londor all the ronts and rovenuos of the
Property. Borrower aulhorizes Lender or Lendor's sgenis lo collect the renls and revenuos end horeby directs sach tenant of
the Property to pay the rents to Lendor or Lender’s agents. However, prior to Lender's nolico to Borrower o! Borrower's
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive oll ronts and revenues ol
the Property as trustee for the benefit of Laender and Borrower. This assignment of ronls conslifutes an absclute assignmont

and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as irusiee for
1§ be entitled 1o collect

benelit of Lender only, io be applied io the sums secured by the Security Instrumeat; (b) Lender
and receive ail of the rents of the Property; and {c} each fenant of the Property shall pay all renis due and unpaid to Lender or

Lender's agent on Lender's written demand {o the tonant,

Borrower has not executed any prior assignment of the renis and hos not and will not pecform any act thal would prevent
Lender from exercising its rights under this paragraph 16. -

Lender shall not ba required to enler upon, take control of or maintsin the Property belore or after g':ving notice of breach
lo Borrower. However, Lender or a'judicially appointed receiver may do so at any time thore is a broach, Any application of
rents shall not cure or waive any dofault or invelidate any other right or remedy of Lender, Thia assignment of ronts of the
Property shall terminaie when the debl socured by the Security Instrument is poid in full.
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NON-UNIFORM COVENAH. \ll-owor and Lender fur covenani and agres as follows:

17. Forsclosure Proceduro, If Lender requires immediate payment in full undar paragraph 9, Lender may
forecioss this Secwurity Instrument by judicial proceeding. Lander shall be entitled fo collect afl sxpenses incurred
la purseing the remediss provided in this paragraph 17, including, Sul not limited to, reasonable aitorneyn’ fees

and costs of title evidence.

18. Releass. Upon payment of all sums securod by this Securily Instrument, Lender shall rolusse this Security
[nsirumont without charge to Borrower. Borrower shail pay any rocordalion coats,

19, Waiver of Homestesd, Borrower waives ail right of homostead exomption in the Property.

Acceleratior. Clause. Borrowsr sgress thal should this Security Instrument and the nole secursd thereby not be
eligible lor insuranue under the Nationsl Yoviing Act within Ninety days from the data
hersof, Lender may, at ite option snd notwithet-iling anyihing in Porsgraph 9, roquire immediale psyment in full of all sums
secured by this Security Insirument. A wri(len sialement of any suthorized sgent of the Secrctary dated subwequenl 1o

7/08/80 from the date burodl, declining (o insure this Securily lasirument and the nols secured

thereby, shall be deomed conclusive procl ol suzliweligibility. Notwithstanding the foregoing, this option msy not be
exorcised by Lender when the unsvsilsbifily of inssrrars is solely due to Lendar's failure to remil a morigage insurance

promium to the secretary.
Riders to this Security lastrument, !i one cr mr== ridors are exscuted by Borrower snd recorded fogether with

this Securily Instrument, the covensnts of each such rider she | be incorporaied into and shali smend snd supplement the
covenanls and agreements of this Security Insirument as. it the rider(s) were In a part of this Security Instrument.

{Check spplicable box(es)}

B Condominium Rider B Adjustable Rs’s Rider Growing Equity Rider
Plsnned Unit Developmont Rider Graduated Ps:'mrnl Rider Other

BY SIGNING BEL.OW, Borrower accepls and agrees fo the terms containe(! in .h's Security Instrumen! and in any rider{s)
exocuted by Dorrowor snd rocorded with i,

Witnessos:
C::,?SOL . %_‘k é&iﬂi L hl: éka_:g,;_u [

KAREN M. SPALLINA -'/d.mau// : wes
DIVORCED & NOT SINCE REMARRIED ‘”@&m:%ﬁ

et i 2 s,

(Seal)

*Rer v avor
(Sesl)
-Borrower
STATE OF ILLINOIS, COOK County ss:
I, the undersigned » & Notary Public i and for ssid county and state do hereby certily
that KAREN M. SPALLINA snd PAULETTE M. COMPANID

. personslly known to me {0 be the ssme persoc(s) whase namel(s}

subscribed (o the foregoing instrument, appesced before me this day in person, and acknowledgod that the y
signed and delivered the ssid instrument as their free and voluntary act, for the uses opd purposes therein set forth.
Given under my hand and official ses!, this s day of gy \‘>. 19 go
-~

.

My Commission expires:

This Instrument was prepared by:

Crown Mortgage Co.
8131 W, 98th Streat
Osk Lawn, lliinois 80483
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