UNOFFICIAL: 8P  ae,

THIS . INSTRUMENT WAS. PREPARED BY)......
3895172  ViCHAELINE MANGS("6WBURBAN BANK

840 SQUTH -RAK PARK- AVENUE: -+ -+ - .
OAK PARK, lLmef@Qosm
o MORTGAGE
THIS MORTGAGE is made this . .3R2 | dayof JULY

19.20 | between the Mortgagor, THEODQRE. .2 ,. . KATES, and. MARY . L. .KATES,. his. wifa..
A UBURBAN TRUST AND '5'1'\\9?{1%"5 ng-?’\ﬁer ), and the Mortgagee, . .. .. e v
existingunderthelaws of .. 2. . oy L e i st e ra g PPN LI T
whose addressis......... 840 SOUTH . QI\K P'hRK, OAK 'BARK, ILLfNO?.F’. 66304 e ‘e
. caee . (herein 'Lender'’).
SEVEN THOUSAND EIGHT HUNDRED

WHEREAS. Porrower is indebted to Lender in the principal sum of U.S. S AND, 0.Q/10Q0, .($7.,.800..00). ..,
which indebtec ies: is evidenced by Borrower's note dated . ULy 3, 19so . . ., and extensions and renewals
thereof (herein *‘INoie’), providing for monthly ins‘tgatljlg\fnti %f priil%igaé und interest, with the balance of indebtedness,

[4 .

if not sooner paid. d»c'and payableon ....... e

ToO SECURE to Lradrs the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with intei=st thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cover.an’. and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender the follolvir.g described property located in the County of oK , State of
IHinois:

- = = = =THE SOUTH THiIFTY-THREE (33) FEET OF LOT ELEVEN- - -(11})=-
IN THE SUBDIVISION OF LO7s TWENTY-FIVE (25) TO FORTY ONE (41) INCLUSIVE,
IN BLOCK FOUR ({4), OF MERCHANTS MADISON STREET ADDITION, BEING A

SUBDIVISION IN THE NORTH EAST QUARTER (%) OF SECTION 18, TOWNSHIP
39 NORTH, RANGE 13, EAST OrF Wi'E. THIRD PRINCIPAL MERIDIAN.

16-18-111-018~-0000

----------------

........................

PERMANENT INDEX NUMBER:
PROPERTY ADDRESS: 646 SOUTH CLARENCE, OAK PARK, ILLINOIS, 65304

74 SN0

which has the addressof ., . 846 SOUTH CLARENCE RN e OAK PARK
{Strest] [City] h
Minois . . ......... 6o30a ... (herein **Property Address");
[Dwp Code}

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents ail of which shali be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the "'Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record,

JLLINOIS - oMz IMPROVEMENT - /80— FRMA-FHLMC UMIFORM INSTRUMENT
Form 83-418 Banklorms, ing,
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10, Borrower Not RueNy@Eé H'@LA&‘R‘M fof paxfhent or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release. in any manner, the liability of the original Borrower and Borrower’s successors In interest.
Lander shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bortower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Maortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that |

Borrower's interest in the Property.
12. Notice. Except for any notice required under applicabie faw to be given in another manner, (s) any notice to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifled mall
addressed to Borrawer at the Property Address ot at such other address as Borrower may designate by notice to Lender
as provided heriin, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address <z Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deZmpzd to have been given to Borrower ar Lender when given in the manner designated herein.

13. Governing Lzw, Severability. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiac. " roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even: ti.a* any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other preyisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the previsions of this Mortgage and the Note are deciared to be severable. As used herein,
“‘costs'’, “expenses’’ and “‘attoraeys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Barrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabifitation Loan Agreement, Bortowar shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreew en’/ which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag2inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or triinsfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordizatc io this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the g747t of any leasehold interest of three years or less not
containing an option ta purchase, Borrower shall cause to be sulimictzd information required by Lender to evaluate the
transferee as if a new toan were being made to the transferee, Borrawer will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender. on the basis of any information obtalned regarding the t zasferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of o breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lender miy declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such «piion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereoll Such noticechrll provide a period of not {ess
than 30 days from the dale the notice is mailed or delivered within which Borrower m: v pay the sums declared due. {f
Borrower fails ta pay such sums prior to the expiration of such period, Lender may, withor further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowir's v:ach of any cove-
nant or agreement of Borrower in this Mortgage, Inciuding the covenants to pay when due any 7. cecured by this

Mortgage, Lender prior to acceleration shall give natice to Borrower as provided in paragraph 12 herrof specifying: (1}

the breach; (2) the action required te cure such brescht {3) » date, not jess than 10 days from the date the nosice is maited

to Borrower, by which such breach must be cured; and (4) that faflure to cure such breach on or before the (dat2 specified
In the notice may result in ncceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right io relnstate after acreloration and the right o
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, st Lender's option, may
deciare all of the sums secured by this Mortgage to be Immedintely due and payable withaut further demand and may
foreciose this Mortgage by judiciai proceeding. Lender shall be entltled to collect In such proceeding ail expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absiracis and
title reports.

185. Borrawer's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment entforcing this Mortgage if: ta) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's temedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to nssure that the llen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgoge shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sceured hereby shall remain
in fult force and effect as if no acceleration had oecurred.

19. Assignment of Rents; Appointment of Recelver. As additionai security hereunder, Borrower hereby assigns ta
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

F21568¢
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