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THIS ADJUSTABLE RNIE RIDER is made this _13th  day of Julv y 19 90
and is incorporated into and shall be deemed to amend and supplement the l«brtgaga of
the same date given by the underaigned (the "Borrower") to secure Borrower's Adjustable
Rate Note to A, J. SMITH FEDERAL SAVINGS BANK (the "Lender") of the same date (the
"Note") and covering the property described in the Mortgage and located ate '

3631 W, 147th Street, Midiothian, Illinois 60445

{Property Address)

The Note contains provisions allowing for changes in the interest rate every
five (5) years subject to the limits stated in the Note. If the interest rate increases,
the Borrower's monthly payments will be higher, If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVEMN!IIS. 1In addition to the covenants and agreements made in the Mortgage,
Borrower and Lander further covenant and agree ag follows!

A« INIEREST RANTE ANC ttOMIHLY PAYMENT CHANGES

The Note provides for an f:itial interest rate of _11.75 %, Section 4 of the Note
provides for changes in the ‘nterest rate and the monthly payments, as follows:

"4, INIEREST RATE AND MONIHLY PMYMENT CHANGES
(\) Change Dates
The interest rate I will pay may changz on the first day of AUGUST 1 , 19 85

and on that day every sixtieth (60th) month theveafter. Each date on which my
interest rate could change is called a "Chango Jute",

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The "Index" is the weekly average yield on United STates Treasury securities adjusted
to a constant maturity of five (5) years, as made avallable Ly the Federal Reserve
Board, The most recent Index figure available ag of the date forty five (45) days before
each Change Date 1s called the "Current Index".

If the Index is no longer available, the Note Holder will choos a new index which
1g based upon comparable information, The Note Holder will give me notic: of this
choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding _ IHREE AND THREE FOURIHS _ percentage points (___3,75 %) to the Current Index.
'the Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then detemmine the amount of the monthly payment that would
be sufficient to repay the unpaid principal balance of my loan I am expected to owe on
the Change Date in full on the maturity date at my new interest rate in substantially
equal payments, ‘The result of this calculation will be the new amount of my monthly

payment.
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(D) Limit on Intereat Rale Changes

My interest rate shall never be greater than _17.75 &, or less than 8.30 g,

g

\

{E}) Efgecti{r'e hate of Changos

My nhew interest rate will became effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note liolder will mail or doliver to me a notice of any changes in the amount
of my monthly cament before the effective date of any chango, The notlee will include
information recquizod by law to be given me and also the title and telephone nunber of
a parson who will ongwor any question I may have regarding the notice,

B, LOAN CHARGES

If the loan gecured by the-dortgage is subject to a law which sats the maximun loan
charges, and that law lg finully interpreted so that the interest or other loan charges
collected or to be collected i connection with the loan exceed permitted limitsg, then:
(1) any such loan charge shall b reduced by the amount necessary to reduce the charge
to the penvitted Limit; andt (2) any ‘sims alroady collocted from Borrower which exceeded
pemmitted Limits will be refunded to Torrower. Londer may choose to make this refund
by reducing the principal owed under thz dote or by making a direct payment to Borrowar.
1f a refund reduces principal, the reduccicn will be treated as a partial prepayment
under the Nota,

C. LEGISLNTION

If, after the date hereof, ennctnent or expiration of spplicable laws have the effect
either of rendoring the provisions of the Note, the Mortgage or this Adjustable

Rate Rider (other than this paragraph C) unenforceable avzeiding to their temms, or all
or any part of the sums gecured hereby uncollaectable, as ottwavise provided in the
Security Instrument and this Adjustable Rate Rider, or of dimirieshing the value of
Lendor's security, then Lender, at Lender's option, may declare all, sums secured by
the Security Instrument to be immedistely due and payable,

IN WITNESS WHERFOF, BORROWER has executed this Adjustable Rate Ridur:

S N d Lo \Beal)
Box fower-(/ JERRY K. CHOW

Cfd.»m@»}( Z ¥ (Seal)

Borrower~ EDWARD IMCHOW

(Seal)

Borrower-
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‘D MAIL TO

3836672
A.J. SMITH FEDERAL SAVINGS BANK

14757 Sauth Cicove Aveuua
Mitllotlnun. Illinols 60445

Box 168

Thin Instrumont was prepared by:
Aorbro SMELH. EERERA. SOVINGS. BANK..covcccsiscrsiene
JA237. B Bhaoras dlabnthiana Tl 0440,

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
faceurity for Construction Loan Agreement)

THIS MORTGAGE (herein “ans nw \\cm")yns mudu uns Lkt doy af ... I0LY.

19.,2%.... between the Maortgagor/ Grazior an.....EDWJ\RD B
T 7 Td#ﬂw’h ................................................ .ﬂ%ﬁﬁfﬁm b e e bbb ns
whmc wddress is LQRQ.,.B. L ALAGLSLEeOE, .. Clli.c:aga. .I..l-... NBLG....
Cherein “Borrowee™), und the Mongingee, foeda, SYMUTH LEDERALLSAV. blG.

R TN COLSENRATION arganized pndd u.xmnu, mulcr the laws of
'uun UNTLM) hl.M‘l‘."o Ql“ AMthCAwhmu addieds is LI 297208, t‘.iuern. Midlochian,. illinake, 80449
. (herein *1. under")

" Winias, Borrower is < indebted 10 Lender in the pru upul S of oo QNE. HUNDRED. THIRTY. FOUR,

L THOUSAND, FOUR  HUNDRED. . ANR.. Ne/ 100 Dollurs, which indebtedness is
evidenced by Borrower's note dited s K16 A T L1 (herein Y Note”), providing lor
monthly inswbiments of pnm. ml wd interest, with the balnes of the indebtedness, it not sooner pald, due and
piryable on . AUGUET L, Q@1 ;

xamunnutuxxx:muxn.\mn«mxmmmmxmkaxnumxsmzxmmmmxhxrunumuhxmnmmmxmw
NN K XA X OOHMORIUIKOIN Y MICKEIOLNGNM K XN MOTX X JX KM XMIROSIONLT L5 30003 NN B MMX DR KN H HARECINX X
AOGK N T H OO0 KOO KIN NS NS AR R X0 H KN AINK IO M AN YR AN XN KKK A K S XK RRARMREERNN
SNOX XM MO MY XM X X0 000 M5 XU AOXOOMK SO H MK NH XK KX HMHNKR K X 50N AU HCHHOR INX KK N AMK R X0oM
PICT R NI TEE SR LS PELTECI S LSS RRTEL N FREFF LIS 19 S HE TETSTRAUSRE e B VL Hy Cd B LT Lo
‘ﬁnxxumwm:mmcHnmx«tﬁnuxwxxummuMnxxxumdxmkwxmh:-mxxmmymxwxmﬁ)skmdmnmnnxw#
501X RGN MOGCONH I X0 XN NN NI K000 HECRMHOTER 10K MR RXONR X KATX RMM KL N AR IR AR RO ISR R R,
NOLSOLE NOPNKANK MMMX X I XX MMNIEOK XN MK MRASC M X U KK RNRUNRK KUK ARK ¥ XNy R Ko i x e el x Wned
PERES VPSS PRI TEFFESEEE S SE VRS REPF IS ST RITES FETF I 00 SOATSEF I3 HET DS F.65.3 P
PEECP LIRSS EX PP FRRIHREF TSI ST PN T EEFT T FEFTTFEFTTIETT YT I ETI STTPONTIIRE IS FTI 3
HRARURHKARURANARX RN ANRRRAR KRR KR HRRRRRRARERRRE A ACCARK HRAXRHRRRERARREAERRRARERRRRRRNR
LA E AP R ERI EAFE LI H ISP RS PFIFE I FETFEH S TEIS DL TEF TIPS FEST 0 T o0 FEees $ 035033580 Y

xxx.xxxxx'txxwx:mxxxxxwxxxxxxxxxxxxxxxxxxxxxxuxxxxxxxxwxmkSmd the Folloving described prop-
erty locmed in COOK... . State of Blinois:

* Deleie brackeied mirerial (f mol complried,
YHIS IS NOT HOMUSTEAD PROPLRTY

"The North 135,65 foobt (oxcept the North Soventeen (17) feet thereof), of the West
Twelve (12) feek of lot Five (5), the North 135,65 feet (escept the NOrth Seventeen
(17) feat thereof and except the West Twenty Four (24) feet thereof of Lot Six

(6) in Midlothian Highlands, a subdivision of the East Six Hundred Ninety Three (693)
feet of the North Half (1/2) of the Southwest Quarter (1/4) of Sectlon 1l, Township
36, North, Range 13, East of the THird Principal Meridian, in Cook County, Illinois.

P.I.N.#: 28-11-305-025
PROPERTY ADDRESS: 3631 W. 147th Street, Midlothian, Illinois 60445

3010-3
BAF Gyslema .nd Foima
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+ 14, ESTOPPEL CERTIFI(:IH N@FFJ:" of a-l;ﬁlliim @W¥?r w@ u written statement,'duly
acknowledged, seiting farth th shectire tHfis Infrumeht afly’ri t-oMedunierelali® or athtr delfense which exists againsi such
sums and the obligations of this [astrument,

1S, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Inzirument is intended 10 he o security agrecment pursuant to the
Uniform Commercial Codo fur iny of the items specificd ubove ns pust of the Property which, under upplicable Jaw, may be subject to u security
interest pursuant 10 the Uniform Commercial Code, und Borrower hereby grants Lender o sccurity interest in said items,  Borrower agrees that
Lender may file this Instroment, ar » reprodueilon thereod, in the rem estate records or other approprisle index, us @ financing s\ntemens for any of
the liems specified above us part of the Property. Any reproduction of this Instrument or af any other sevority agreginent or financing stutement
shal) be sullicient as a Hnancing statement. In addition, Borrower agrees o execuie und deliver ro Lender, upon Lander's' request, any financing
statements, a3 well as extensions, renewils und amendmems thercol, und reproductions of this Instrament in such form as Lender muy require 1o
perfect & security interest with tespeet 1o said Liems. Borrower shall pay ali cosis of fiting such financing stzizments and any extensiony, renewals,
amendments and releases thereof, and shail puy ali reasonable costs und expenses of any record scarchies for financing statements Lender may
reasonably require. Withom the prior written consent of Lender, Borrawer shall pot create or suffer (o be created pursuant to the Uniform
Comumnercinl Code any other security interest in sald ftems, Including replacements and sdditions thereto. Upon Rorrower's breach of any covenunt
or agrecment of Barrawer cantained in this Instrwinent, including the covenams to puy when due all sums secured by this Insirument, Lender shall
have the remedies of o secured purty under the Uniform Commercial Code and, ut Lender’s option, may also invoke the remedies provided in
parigraph 27 of this Instrument a¢ to such items, o exerelsing any of snid remedies, Lender may proceed against the licms of real propeny and
Any isems of personul property specified whove us part of the Propeny separately or togethier and in uny order whatsoever, withoul In any way
affecting the avallablility of Lendet’s remedies under the Usiform Commesvind Code or of the remedics provided in paragruph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lense' shull menn “sublease® if (ks Instrument is on 9 lensehold,
Rorrawer shall comply with and observe Barrower's ubligations us landbord under ull loases of the Property or any pant thereol. Borrower wil! not
lease any portion of the Property fur nan-residentiul use except with the prior wristen approval of Lender. Borrower, m Lender's request, shal)
furnish Lender wir' axocuted vopies of ull leases now existng or hercuer made of all or uny punt of the Propeny, und sll lenses now or hereafier
entered into will be wi torm and substance subject wo the approval of Lender, Al louses of the Property shall specifically provide that such leases
are subardinaie 10 this Instrument; thiut the lenunl abioms 1o Lender, such attornment o be efMective upon Lender's avquishlion of title to the
Property; that the tenant ugres w execute such turther cvidgnces of attornment w8 Lenclos may fron tine 1o tine seiuest; that tho altormment of the
tenant shall not be termurarcd by foreclosure; and that Lender may, ut Lender's aption, accept or reject such mitornments.  Borrower shall not,
without Londer's written consentsaecute, maddify, surtender or tenminmte, either orally or in writing, any lease now eaisting or hereafter made of al)
or any piarl of the ¥roperty proicing for a term of three yenrs or more, permli un asslgnment or sublease of such a lease without Lender's writien
consonl, ur request of consent W the sutordinution of uny leaxe of all or nay purt of the Peapenty 1o any Hen subotdinase 1o this Instrument. i
Borrower becomes aware thut any (ran/d proposes so de, or is doing. any net of thing which may give rise to any right ol set-off againn ren),
Borrower shal! (i) ke such wups a1 skatine reasonahly catenluted o preveat the accrund of uny right 10 8 set-of against rens, (5§} novify Lender
theeeof and of the amount of seid sot-oMs, a2t iil) within ten duys afer suck necrual, reimburse the tenant who shatl have acquired such right 1o
sel-off or take such uthor steps ns shall effedive.y. 2ischarge such set-olf and as shalt ussure that rents therewfer due shadl continue to be payuble
without tet-alf or deduction.

Upon Lender's request, Borrower shall assign o Lender, by written linstzument satstactory w Leasler, all leases nuw exisung or herealer made
of al} or uny part of the Property and ull security dejaas’ia inade by lenunts In conneetion with such Jeases of the Property. Upon assigament by
Borrower to Lender of any lenses of the Pruperty, Lend=t  as" have ol of the rights and powers possessed by Borrower prior (o such assignmet
and Lender shall have the sight 1o madify, extend ar teeminotr soch existing tenses and to exceute new lenses, in Leader's sole discretion.

i7 REMEDIES CUMULATIVE. Hach remedy provided in s Insirament is distine and cumulsiive to odl ather rights o remedies under thia
Instrument or afforded by lnw o equity, and may he excreised convorrenly, imdependemiy, or successively, In any urder whuisoever.

18 ACCELERATION IN CASE OF RORROWER'S INSOLVYENCY, f Barrower shall voluaturily file s patition under ithe Fedora) Bankrupicy
Acl, as such Act may from time (o time be amended, or under nny sicadir or successor Federal stntuie relating to bankrupicy, insclvency,
RFrANgemonts of reorganizations, or under any stile bankrugMey or lsodvaney see, o fle an anawer in wn involuniary proceeding admliting
Inselvency or inahitlty to pay debis, or iF Borrower shill fail w obtnin i vacation or piay of involuntary proceedings broughi for the rearganization,
dissolution or lyuidation of Becrower, o il Dorrower shall be wdjudged w bankgtanif a trusice or recelver shall be appointed Ffor Borrower or
Rotrawaer's proponty, of il the Property shinll hecome subject (0 the jurisdiction of a Feqerz] bankruptey court or shinklar stste court, of if Borrower
shall make an assignment for the beaetiv of Norrower's eredbiors, or 1 thero s un wiehment sxecution of other Judivial seizure of any ponion of
Borrawer’s assets and such seizure is not discharged within ten days, then Lendar may, s Leader's apiion, declare sl of the sums secured by vhis
Instrument to ho immedintely due awnd payable without prior novice 1o Borfower, and Lende: mayinvoke any romodies pernited by paragraph 27
of this Instrument.  Any uttorney's fees and other expenses incurred by Lendor in connectiord »ad Horrower's bunktupiyy ot any of the other
aforesnid evonts shall be addivionat indebtedness of Borrower secured by (his tnstrument pursuint o nuragraph 8 hereof,

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERENTS IN DORROWER] ASSUN 1FF1ON. On saio or transfer of (1) ull or
any pant of the Property, or uny intores) theeein, or (i§) benetclul laterosts in Borrower (if Bortower v noC s natural person or persons but Ix &
vorparntion, partsesatip, trast of aiher logat ontity), Lender may, w1 Lender's option, declore alt of the cuins secured by this Instioment o be
immadiaely due nnd payable, wud Lender may invoke iny remedies permvitied by parmgraph 27 of this Instrumerc. ©his aption shall not apply in
cuse of

(@) tramsfors by devise e deseent or by openstion of luw upon 1ho denth of a jolmt tenant or 0 panner;

(b} sales or truasfors when the tansferee’s crediworthiness wnd managemont wbitlty Mo smisfactory 10 Leadsr =nd the iransferee has
execuied, priot 1o the sale or 1ransfer, # written nssumptlon sgrecarent contalning sich terms us Lender may requar mcluding, if required
by Lender, un incrende in the e of interest payable under the Note;

{c) the grunt of a leasehobil interest in & puet of the Propenty of threo years or lexs (or such longer lease tern us Lender me permin by prior
writlen approval) not contalnlng ao opelan o puschase (exeept any imerest in the ground Jewse, i this Instrument s on a Jewschold ), *

(d) snlea or transfers of beneticlal inlerests in Barrower provided that such sales or transfers, wgether with uny prioe sales or trunsfers of
beneficial interasis In Boreower, but excluding suhes or teansfers under subpuragraphs {n) and {b) above, do not result In more thun 49%
of the beneliciul {nterests in Borrower having been sokl or transferred since commencement of umostizadon of the Note: and '

(o) sales or trunslers of fixtures or any persnnul propeny pursuant to the e paragruph of purugraph 6 hereol

20. NOTICE. Bxeept for uny natice required under applicable Jaw 1o be given in apather manner, (i) any notice 1o Boreower provided for in this
Instrument of In the Nate shall be given by mailing such notive by vortiied mali addrosed 1o Dorrower at Borrower's address sinted belaw or st
such ather ndidress us Borrowoer muy designate by notice W Lender us pravided hereln, and (1) any wative 10 Lender shall be given by cenified
mail, retirn recelpt requesied, (o Lendor's addross stated herein or 10 such other addreas ws Lendor may designate by notice (o Borrower as
provided hereln. Any notice provided for in this Instzument or in tho Now shall be deomed o have been given to Barrower or Lender when given
in the manner designaied heeein,

11, SUCCESSORS AND ASSIHINS ROUNDE JOINT AND SEVERAL LIABILITY! AGENTS; CAPTIONS, The covenanis und mgreements
hereln contnined shall bind, and he rights herounder shall inure . the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 19 hereolt All covenants and ngreements of Borrower shall be joint and several, In oxercising any rights hereunder or
taking any actlons provided lor Bierein, Lender may act through s employves, sgents or independent comeacion as suthorized by Lender. The
captlons and hewdings of the puragriphs of this Instroment are for convenience only anl are not 10 be nsed tn imeepret or defing the provisions
heteof.

12, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of muhifumily insnument conbines
uniform covenants fur satlenal ue and pon-undform covemints with limited vardadons by Jurdsdiction o constitute a uniform security instrament
covering real propenty and relased Baiures and personal property. This Instrement shall be governcd by the luw of the jurisdicion in wlisch the
Property (s locatad, In the event that any provislon of this Instrument or the Note conflicts with upplicable law, such conflict shall not affect other
provislona of thia fnstrument or the Naie which can be given effect witbout the confliciing provisions, and 1o 1hls end the provisions of this
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Uniform Covenants, BOLJQN(QE -Ener(IAlﬁrol@:QP e“Y? 2

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall prompily pay when dueg the principal of and ir L on the indebtedness
evidenced by the Note, any propayinent and (e charges provided in thie Note and all other suins sacured by this bnstrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 upplicable luw 07 to 4 written waiver by Londer, Borrower shall
pay to Lender on the day mombly instliments of principul or interest ure payable under the Note {or on another duy designaied in writing by
Lender), until the Note iy paid in full, o sum Cherein “Funds®™) equal to one-twelfth of () the yearly water and sewer rates and 1axes and
wssessmonts which may be levied on ihe Property, (b} the yeurly ground rents, if any, (¢ the y‘.urly premium {nsinliments ﬁ\rﬂmolher hovard
insurance, rent losT insurance wnd such other insurunce covering the Property a4 Leader may re<quire pursuani 1o parugruph s hareof, (d) the yearly
premium instaltments for mongage insurance, iF uny, and (e} if this Instrument is on o feaschold, the yearly fixed rents, if any, vader the grovnd
lease, all as reasonably estimated initialiy and from time to time by Lender an the basis of assessments and bills and reasonable estimaies thereof,
Any waiver by Lender of o reguirement that Borcower pay such Funds may be revoked by Lender, in Lender’s sole discretion. at any time upon
notice in writing 10 Borrower.  Lender may require Burrower to pay to Lender, in advance, such other Funds for other taxes, charges, premivms,
assesaments and impositions m connection with Borrower or the Propenty which Lender shall reasonably deem necessary to protect Lender's
interests (herein “Other Impositions™).  Unless otherwise nrovided by npplicable law, Lender may require Funds for Qiher Impositions 1o be puid
by Borrower In a lump sum or in periadic installments, at Lender's option.

The Funds shall be held in un institmion(s) the deposits or accounts of which are insured or guaranteed by u Federal or stale sgency
{including Lender if Lendur is such an institution ), Lender shahl apply the Funds 1o puy siid rates, repts, Inxes, asseasments, insutance premiums
and Giher Impositiona 50 long as Borrower is nat in breach of wny cavenant or agreement of Borrewer in this Instrument.  Lender shall make no
charge for so holding and applying the Funsls, anulyzing saiv account o for verifying and compiling said nssessments and bills, unless Lender pays
Borrower intercst, cacnings or profits on the Funds und applicable law permin Lender 1o make such a charge. Borrower nnd Lender may agree in
wriling at the time of execution of this Instrument thit inerest on the Funds shall be paid 10 Borrower, and unless such agreement is mude or
appllcable law reqrites interest, carnings ar profits to be pald, Leader shall not be required 10 pay Borrower any interest, earnlugs or profits on the
Fundy. Lender shall give ta Botrower, withoul charge, un annuul accounting of the Funds in Leader's normal format showing crediis and debiis wo
the Funds and the purrose for which each debit to the Funds was rude. The Funds are pledged as additional security for the sums secured by this
Insirument.

If the amount of the FZody/aeld by Lender at the time of the annual uccounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of v aie and sewer Hiles, taxes, assessiments, insurunce presnhums, rents wnd Chber Empusitions, as they fall due, such
excess shatl be credited 16 Borrower Zathe next menthly instaliment or instaltments of Funds due. [F at any time the atnouns of the Funds held by
Lender shal) be Jess than the amount 2eermed necessary by Lender to pay waler and sewer rales, taxcs, ISICSHMEnts, insurknce premiving, rents and
Other Impositions, ns they Ml due, Torroseer shafl pay 1o Lender uny amouns neccssary (o make up the deficiency within whizty days afier notice
from Lender to Borrower requesting yayment thereaf.

Upon Horrower's hreach of any covenaniae s greement of Bormwer in this Instrument, Lender may apply, in any amoust and tn uny order as
Lendor shul) devermine in Lender's sole discretion, up-tiunds held by Lender il the time of application (i) to pay rates, rents, takes, ussessments,
insurance premivms and Other Impositiins which 8r) now or will hereulter become due, or (i) a8 o credit sgainst sums secured by rhis Instrament.
Upon payment in full of all sums scenred by this Inzteumant, Lender shall prompily refund 10 Barrower sny Fusds held by Lendor.

3. APPLICATION OF PAYMENTS. Unless applivabledaviprovides otherwise, all puyinenis received by Lender from Horrewer under the Note
of this Instrument shatl be applicd by Lender in the fullow.op Grder of priotity: (1) amounts puyabie 1o Lender by Borrower under paragraph 2
hereof; (ii} inwrest payable on the Note: (iii) principal af the o, Liv) interest puyable on advinces made pursuant to paragraph 8 hereoft (v)
principal of udvanves nule porsunint o prazagraph 8 hereof; {vi) interzzt payable on uny Future Advance, provided that if more than one Future
Advance is outstunding, Leader muy apply payments received nmor g the amounts of imerest payuble on the Foture Advances in such order as
lender, in Lender's sole disceetion, may determine; {vii) principul <& anv Future Advaace, provided thut it more than one Fuinee Advance is
outstanding, Lender may upply puymems received wmong the principsl b dur xes of the Future Advances tn such order as Lender, In Lender's sole
dlseretion, may determine; ondd (viii} any other sums sccured by this Insirvinem in such arder as Lender, wt Lender’s oprion, may determine;
provided, however, thit Leader may, wt Lender's option, apply any spvms poyabs rarsuant so puragraph B hereof prior 1o intetest on and principal
of the Note, hut such application shall not atherwise affect the order of priorlty 'of 2pelication specified in this pacugraph 3.

4. CHARGES; LIENS, Rarrower shall pay ol water and sewer rules, rents, taxes, ass ssements, premiums, and Other Impositions sitributable to
the Property at Lender's option in the munner provided under purngeaph 2 hereof Gooif not_2~id in vuch manner, by Borrower making paymens,
when due, direetly 10 the puyee theteaf, or in such other manner os Lender winy designate in/weith g. Rorrower shal) prompily furnish 1 Lender a))
notices of nmounts Jue under this preagraph 4, nod in the eveat Borrower shiull make payment dh'..tly. Borrower shall prompaly fornish to Lender
receipis evidencing such paymemts. Bocrower shull prompily discharge any len which hos, or pincinve, pricrity over or cqunlhy with, the lien of
this Instrumomnt, and Barrower shall pay, when due, the cnims of sl) persons supplying lubor ar ma.erials 1 or in connection with 1he Propeny.
Withowt Lemder's prior writien permission, Horcower shall not allow any lien inferior 1o this Instrairient <o be perfected against the Propenty.

8. HAZARD INSURANCE. Borrower shall keep the improvements now existing or heresfer erected on ths Propeny insured by carriers at all
times sutlsfuciory to Lender ngainst foss by fice, huvards includod within the terin *exiended coverage, remtdacs and such other hozards, casualiies,
liabltitles and contngencies as Lender (and, I this Insirument is on u leaschold, the ground lease ) shall require nr-in such amounts and for such
periods as Leador shall require. Al premivms en lnsuriance policies shal) be palid. st Lender's option, [n the mai ner 1 ovided under puragraph 2
herwof, or by Horrower making puyment, when due, directly to the ¢artier, or ia such other manner as Lender mov ei'gnale In writing.

All insurunce policies and renewals thereof shull be in u form acceptable o Lender and shall include w siundard riorgage clause in favor of
snd in form acceptuble 1o Lender. Lender shall have the right o hold the pollcies, and Borrower shall prompuly furnist to Lender all ronewal
notices and all recoipts of puid preminms. AL leasi thirty days prioe to the eapiration date af a polley, Borrower shall delives 1 Lender o renewal
potlcy in form satisfuciory 1o Lender. 17 this Instrument is on o Jeaseholil, Borrower shall Turnish Lender u duplivate of all policies, renewal notices,
renswul policies and recoipts of paid premiums if, by vinue of 1the ground lease, the originals thereof may not be supplied by Borrower 1o Lender,

In the event af lass, Borrawer shnll give immediaie wrltten nolice w0 the Insweance carrier and 10 Lender. Norrower beichy wuthorizes and
empowars Lander us anorney-in-fact for Borrower w make prouf of loss, 1w adjust und compromise uny clilin ander insurance policies, i appear in
and prosecute any uction wrising from such insurnce policies, 1o colleet and receive insurnnce proceeds, und 10 deduct therefrom Lender's eapenses
incurred in the callection of such proceeds; provided however, that nothing contained in this poragraph 5 shall regulre Londer 1o kncws any expemse
ot take wny action hereunder.  Jorcower further authorizes Lendor, ut Lender's opiian, (#) w hold the balunce of such proceeds 10 be used 1o
reimburse Bacrower for the cont of reconstruction ar ropair of the roperty or (h) 1o upply the balitnce of such proceeds 1 the payment of the sums
secured by thit Instrument, whether or aot then due, in the order of upplication set forth in parngraph A hereof (subject, however, to the rights of
the lessor under the ground lease iF this tastrunent is on o leasehodd ),

1F the Inaurance proceeds ure hold by Londer w reimburse Borrower Jor the cost of restorstion und repmir of the Propeny, the Propeny shall be
restoraid 10 1the equivalent of its originat cunditlon ar such other condition ax Lende: muy sppiove in writing. Lender may, st Lender's option,
condition disbursetnont of said proceeds on Lender's approval of such plans snd specilications of an architect sstisfaciory 1o Lender, contracior's
cost eatimuies, aechitect’s cenliicates, walvers of liens, swormn satements af mechanics und matedabinen and such alher avidence of costs, perventage
completion of canstruction, applicution of paymaonts, snd swtlsfaction of liens us Lender may reasonably require. IF the Insurance proceeds are
applied 10 the paymant of the suma securvd by this Instrument, sny such application of procecds 10 principat shall not extend or postpane the due
dates of the monthly installments reforred 1o in puragraphs | and 2 hereof or change the amounts of such instaliments. if the Property s sold
pursuant to paragraph 27 hereof or IF Lender aequires ttle 1o the Property, Londer ahail have all of the righ, titte snd interest of Borrower in and 10
any Insurance policies amd uneamed premivms thereon and in and © the proceedn resulting from aay damage 1o the Property pror 1o such sale or
soquiaition.

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEABEHOLDS, Borrower (#) shall not commit waste or permit impairment or
deterioration of the Praperty, (b) shall not abandon the Propenty, {c) shall restore or repuir prompitly and ins u good and workmanlike manner sll
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7. ACCRLERATION; REMEDIES. Upon Borrower's branch of any vovenani or agreemaent of Borrower in 1his Imlrumcm. including, but not
limited to, the covenants (o pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without Turther demand und may foreclose this Instrumnent by judicial proceeding nnd may
Invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled 10 collect al) costs and eapenses Incureed In
pursuing such ramedios, including, but not limited 10, antorney's fees, costs of documentary evidence, absiracis and title repons,

238, RELEASY. Upon payment of all suni sccured by this Instrument, Lender shalh reloase this lnstrument.  Borrower shall pay Lender's

reasonable comci:cu)d‘v\ refeusing this Instrument,

19, WALVER HOMESTEAD AND REDEMPTION, Borrower hereby waives ull right of homestend exempdo? in the Prupcny If
Borrower is a corporation, Borrower horeby waives all right of redemption on behalf of Borrower and on behall of uil other persens acquiring any
interest or title in the Propenty aubscquent to tho date of this Insirumen), except decree or Judgment creditors of Dorrower.

30, FUTURE ADVANCES. Upon requesi of Dorrower, Lender, at Lender’s option so long us this Insirumemt secures indebiedness held by
Lender, may make Fulure Advances 1o Borrower, Such Future Advances, whh interest therean, shall be sccured by this Instrument when
evidenced by promissory notes sinting thay ssid nojes ate secured hereby. At no time shall the principal smount of the indebtedness secured by this
Iusirumml. nol ipe &ud ums advanced in acu:oldunce herewith 1o protect the lecuvily of this Imlrumcm exceed the original amoum of the Note
(US S........o. 1\& ‘{Bd "(50 v ) plus the additional sum of US §... RO \ &\ | O3 e

IN WrTnBss WHEREOF, Borrower has exccuted this Instrument or has caused the same to be execuled by its representatives
thereunto duly authorized.

T T T e T R T P P LT TY P TS TYTY T TR TSR IR ITR TP I

L T T T e T T T P T P P I T SIS T TP PR ITT T T TSI T TRT )

CHOW
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s

Borrower’s Address:

. 650, W....31at., Street. vmumnn
Chigago, Ill, 60616
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