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MORTGAGE

THIS MORTGAGE (*'Sccurity Instrument”) is givenon  JULY 13

it .

(*Borrower'"). This Sicv ity Instrument is given1o  ALSIP BANK AND TRUST

which s organized and exisi’ i@ imder the laws of THE STATE OF ILLINCIS . and whose uddress is
11900 SOUTH PULAMSKI
ALSIP, ILLINOIS 67658 (**Lender’’).
Horrower owes Lender the princlpy faum of
EIQHTY FIVE THOUSAND PiD NO/100

Dollars (U.S-& 85,000.00 ). This debt is evidenced by Borrower's noie
dated the same date as this Sccurity Instrumens (*'Note*'), which provides for monthly payments, with the full debi, if not
jsuid earlier, due and payable on AUGUBY 1y 2020 . This Security Instrament
secures 10 Lender: {0) the sepuyment of 1he debtSvidenced by the Note, with interest, and ali rencwals, extensions and
modifications; (b) ihe payment of all other sums, with/prerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For 1his purpose, Borrower does hereby mortgage, gramt and convey to Lender the following described propcn)-
focatex! in COOK Counly, Minois: 4

LOT FOUR (4) IN CARVER'S BUBDIVISIONW DF THE NORTH 196 FEET (EXCEPT
THE EASBT 238.70 FPEET THEREOF) OF THE ZAST HALF (1/2) OF THE NCRTH
EAST QUARTER (1/4) OF THE SOUTH EAST QJULIRTER (1/4) OF SECTION 28,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THF “HIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN UHE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON ArxIL 20, 1954, AS DOCUMENT
NUMBER 1518248.

24-28-406-002

which hos the address of 48289 WEST 123RD STREET . ALSIP

ISttect} ity

Hlinols 60658 ("*Property Address™);
{Zip Conde)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas sights and profits, water rights and stock and all fixtures now or hereafier
a part of the propeny. All replacements and additions shall also be covered by this Security Instrumein. All of the foregoing
is referred 1o in this Sccurily Instriment as the *'Propeny.”’

BORROWER COVENANTS thit Borrower is Jawlully scised of the estate hereby conveyed and has the right 10
mongage, grant and convey the Property and that the Property is unencambered, excepr for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject 10 any
cneumbrances of record,

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
virrintions by jurisdiction to constitute a uniform sccurity insirument covering real property.

ILLINOIS — Singlo Femily ~ FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mongage insuranee ns a condition of making the loan secured by this Security Instrument, Borrower
shnll puy the premiums required 10 mainsain the insurance in effect until such tme as the requirement for the insurance
terminates in pccordance with Borrower's and Lender’s writieh agreement or applicable law.,

8,  Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. f_ender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim lor dumages, direct or consequentinl, in connection with
uny condemnation or other 1aking of any piurnt of the Property, or for conveyvance in licu of condemnation, are hereby
nssigned and shall be paid to Lender,

In the event of a 1otal 1aking of 1he Propeny, the proceeds shall be applied 1o the sums secmed by this Securily
Instnament, whether or not then due, with any excess paid to Borrower. I the event of 4 partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums sccured by this Security Instrument shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedintely
before the aking, divided by (1) the fair market value of the Property immediately before the taking. Any balance shall
be prid 1o Borrower.

1 the Property is abandoned by Bosrower, or if, ufter notice by Lender to Borrower that the condemnor offers
10 make an award or setide n cliim lfor domages, Borrower fails 10 respond 10 Lender within 30 days after the date the
notice is given, Linder is suthorized 10 collect and npply the proceeds, wt its option, cither to restoration or repair of the
Propesty or 1o/hwe sums secured by this Security Instrument, whether or not then due,

Unless Lendricand Borrower otherwise agsee in writing, any application of proceeds 10 principal shall not extend
or postpone the due caie of the monthly payments referred 10 in paragraphs ¥ and 2 or change the amourtt of such payments.

10. Borrower Mot 2eleased; Forbearunee By Lender Not g Waiver, Exiension of the time for pay .ot or modification
of umortization of the cums secured by this Security Instrument granied by Lender 10 any successor in interesy of Borrower
shall not aperate to releass Yie liabitity of the original Borrower or Borrower's suceessors iy interest. Lender shal) not
be required 10 commence proccedings against any successor in interest or refuse 1o extend sime for payment or otherwise
modify amontizution of the sumssciured by this Security Instrument by reason of any demand made by the origing) Borrower
or Borrower's successors in interca7 Any forbearance by Lender in exetcising any right or remedy vhall not be a waiver
of or preclude the exercise of any rigis, or remedy.

11, Successors and Assigns Bourd: Soint and Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind nnd beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17, Borrower's covenants and agrevments shall be joint and several. Any Bortower who co-signs this Security
Instruimem but does not execute the Note: () is co-signing this Security Instrument only 1o mortgape, granl and convey
thit Borrower's Imerest In ihe Property under (ne erms of 1his Sceurity Instrument; {b) is noi personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) vgrees thal Lender and nny other Borrower may agree 1o exiend,
modify, forbear or make mny accommodations whiy rieard to the terms of this Security Instrument or the Note withow
that Borrower's consent,

12. Loun Charges, IT the loan sceured by this Secarity Instrument is subject to a Jaw which sets maximum lonn
charges, and that law is finally interpreted so that the inerest or other Ican chiarges collected or 10 be collected in connection
with the loen exceed the permitted Yimits, then: (a) any sucls lonn charge shall be reduced by the amoum necessciy 1o
reduce the chaege 10 the permilted limit; and (b) any sums aiiendy collecied from Borrower which exceeded permitied
limits will be refunded 1o Borrower, Lender may choose 1o maie/ (0l sefund by reducing the principal owed under the
Note or by making @ direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partinl
prepayment without any prepayment charge under the Note,

13, Leghution Affecting Lender's Rights, 11 enactment or expira’:an of applicable laws has the effect of rendering
nny provision of the Nole or this Security insirument unenforceable according 1o its 1erms, Lender, at its option, may
require immediale payment in Tull of sll sumis secured by 1his Security Jnstzuioent 2ad may invoke any remedies permitied
by paragraph 19, 1f Lender exerclses this option, Lendes shall 1nke the steps specitiey? inethe second paragraph of paragraph 17,

14, Notices, Any notice 10 Borrower provided for in ihis Security Ins(ruzazng shall be piven by delivering it
ot by malling i1 by first class mail unless applicable law requires use of another mieth.od. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice 10 L& ded. Any notice 1o Lender shall
be given by Tirst ¢class mall 10 Lender's address staned herein or any other address Lender designites by notice 1o Borrower,
Any notice provided for in this Sccurity Instrument shall be deemed to bave been givento Bocrower or Lender when
given as provided In vhis paragraph.

15, Gaverning Law; Seversbility, This Security Instrumient shall be governed by fedexal Zavcand the law of the
Jurlsdiction in which the Property is located. 1n the event that any provision or clause of this Séoloty Instrument or
the Note confliets with applicable law, such conflict shall not affect other provisions of this Scevdity istrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument
and 1the Note arc declured 10 be severable,

16. Borrower's Copy, Borrower shall be given one confermed copy of the Note and of 1his Sccurivy hnstrument.

17, Trunsfer of the Property or 4 Beneficiu) Enterest in Barrawer. 1T all or any pitrt of the Propenty or any
iterest in 1t Is s0ld or transferred {or if @ beneficia) interest in Borrower is sold or 1ransferred and Borrower is not
a ninural person) withow Lender’s prior written consent, Lender may, at its oplion, reguire immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal Inw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u
period of not less than 30 days Mrom the dale the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Security Instrument. H Borrower fails 1o pay these sums prior 10 the expiration of 1his peried,
Lender may invoke any remedies permitied by 1this Security Instrument without further notice or demand on Borrower.

18. Bourrower's Right to Relnstate. i1 Borrower meets certnin conditions, Borrower shall have the right 10 have
enfarcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) § davs (or such ather period
as npplicable law may specily Tor reinstatement) before safe of the Property pursuant 1o any power of sale comained
in this Security Instrument; or (b) eniry of a judgment enforcing this Security instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due vunder this Security Instrumens and 1he Noie had no
oeeelesation occurred; () cures any defaull of any other covepanit or agreemenis; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, buet not limited 1o, reasonable attoraeys' fees; and (J) 1akes such action
as Lender may ressonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Propenly
and Borrower's obligation 1o pay the sums sccured by this Sceurity Instrumen shall continue unchanged, Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective
as i no accelerption had occurred, However, this right 1o reinstate shall not apply in the case of accelzration under
puragraphs 13 or 17,




