inoluding, bt not timited t mﬁ 8:'0 wehm%v reasonably requirs to assure
thl the Yen of this Nidl 4 nd payjhe seoured
by this Security instrument shall continue unchanged. Upon reinstalement by Borrower, this lnaw m:nd he
obligations seoured hereby shall remain fully effective as ¥ no acoslaration had ocoourred.  However, this right to reinsiale

shall noi apply in the oase of acosieration under paragraphs 13 or 17,
NON-UNIFORM OOVENANTS. Bomrower and Lender further covenant and agree as follows:

18. Accalsration; Remediss. Lender shail give notios to Borrower prior to soceferation following
Borrowaer's bresch of any oovanant or agresmant In this Security instrument (but not prior to
scceleration under paragraphs 13 and 17 unless spplioable iaw provides otherwise). The notioe shali
specity: (a) the detaull; (b) the action requirsd 1o cure the default; (e) a date, not less than 30 days
from the date the nctice Is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or befare the date specifisd in the notice may resulit in acosierstion of the sums
ssoured by this Ssourity Instrument, foreclosure by judicial prooseding and sale of the Property. The
notice shall further Inform Borrawer of the right to reinstate sfter soceleration and the right to assert
in the farsclosing proceeding the non-existence of & default or any other defense of Borrower to
soceleration and foreciosurs. Y the defauit {s not sured on or before the date speaified In the notice,
Lender st its option may requirs immediate payment in fuil of all sums secured by this Security
inatrument without further demand and may forscioss this Security Instrument by judicial procesding.
Lender shall be sntitied to coliect all expensaes incurred in pursuing the remedies provided In this
paragraph 17, including but not limited to, reasonabie sttorneys' fees and costs of title evidence.

20. Lende. In Possession. Upon accelerslion under paragraph 19 or abandonment of the Preperty and at any time
prior 1o the expirslun <! any period of redemption following judicial ssle, Lender (in person, by sgent or by judiciatly appointed
receiver) shall De entts/, ‘o enler upon, teke possession of and manage the Property and 10 cokect the renis of the Property
inciluding those past dvi.  Any renls collected by Lender or the recelver shall be sppiied first to payment of the costs of
management of ihs Propert, wid calisction of rents, including. but not limlied 10, recsiver's fees. premiums on receiver's bands
snd reasonable atiomeys’ fews. snd then to the sums seoured by this Sscurity Instrument.

21. Relsase. Upon pa m:nt of a sums sscured by this Becurty Instrument, Lender shall release this 3ecunty Instrument
without charge to Borrower. Sorr-~er ahall pay any recordation comis,

22. Walver of Homestead. Nomrower walves a¥ nght of homesiead sxemption In the Propery.

23. Riders to this Seouriyy (atrument. I one or more riders ers sxneculed by Borrowsr and recorded together
with this Security Inatrument, the cavenants vic agreemenis of each such rider shall be incorporsted into and shall amend and
suppiement the covenanis and agresments <1 thiv Security Instrument as It the rider{s) were a part of this Ssourity instrument.

{Check applicable box{es))
T3] Adjustable Rate Rider [T} -“radominium Rider {7 2-4 Family Rider
1 Qeadusted Payment Rider ] Piinne-Link Development Rider

[ Others) (specity)

BY SIQNING BELOW, Borrowsr accepts and agress to the ~ris and covenants coniained in this Seourity Instrument and
In sny rider(s) executed by Borowser and recorded with i, -

/Zé ¥ ] 1 : Bononrs

v — (Seal}

-Borrower
i) — ]
»] [ 4 f
STATE OF ILLINOIS, Conl- County se: ?,;f
! the undersigned , 8 Notary Publio In cn”) for said county and siate,
do hereby cenlly that MANUEL MONTECINOS AND MARGARITA MONTECINC 8, HiS WIFR c
e
, personally known to me 1o be the sama person(s) whoss name(t).-
subsoribed to the faregoing Insirument, appeared belors me this day in parson, and acknowledged that THEY .-
sighed and delivered the sald instrument as THEIR free and voluniary aot, {or the usen and purposses there
set forth,
Given under my hand and official seai, this  12th  day of July 18 80 .

My Commission sxphes:

o Pyblc
This instrument was prepared by:
MARY IMMEN ICM MORTCAGE CORPORATION “OFFICIAL S AL

(N.m.) M q "}
2%00 W. HIGGINS RD. SUITE 730 argarot S '3
; > Notary Public. S 1': af Hlinols

(Addrees) My Commis- 1 59/22/80
HOFFMAN ESTATES, ILLINOIS 60195 c
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Any amounts diabursed by Lender under this pargraph 7 shall becoms aduitional debt of Borrowsr sscuted by this
Security instrument.  Uniess Borrower and Lender agree to other terme of payment, thess amounts shall bear interest rom the
date of disbursement at the Nole rale and shalt be payable, with interest, upon notice rom Lender to Borrower requesiing
paymant.

H Lender recuired moftgage insurance as & condiion of making the loan necured by ihis Security inatrument, Borrower shall
pay the premiums required 1o maintain the insurance in effect unill such time as the requirsment for the insuranoe terminates in
acoordance with Borrower's and Lender's writion agresment or applioabls law.

8. inspection, Lender or he ageni may make reasonabie snities upon and inspections of the Property. Lender shall
pive Borower notice at the tme of or prior 1o an inspection specilying reasonable cause for ihe inspection.

9. Condemnation. The procesds of any award or olaim for damages. direct of consequéntial, in connsction with any
condemnation or olher laking of any pant of the Property, or lar gonveyence in Meu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the precesds shall be applied to the sums asscured by this Becurity tnstrumaent,
whelher or not then due, with any axcess paid to Borrower. In the event of & partial iaking of the Property, uniess Borrower and
Lender otherwise agree In witing, the sums secured by this Seourlty instrument shak be reduced by the amount of the proceeds
multipied by the following fraction: () the total amount of the sums secured immaediately before the taking, divided by (b) Ihe
fair market value of the Property immediately before the taling. Any balanoce shal be pald to Borrower.

it the Property (s abandaoned by Borrower, or i, after notice by Lender to Borrower that the sondemne? offers 16 Mmake an
award or seit’, > olaim for damages, Borrower falis to respond 1o Lender wilhin 30 days after the date the notice Is given,
Lender is autho”zed to collect and apply the proceeds. at Hs option, eher to restoration or repair of the Property or 10 the
sums sacured b/ tris Security Instrumaent, whether or not then due.

Unless Lende ar i Borrower otherwinse agree in writing, any appioation of proceeds to principal shall not sdend or
postpons the due a»’¢ ¢ the monthly payments referred 10 in parapraphs 1 and 2 or change the amount of such payments.

10. Borrower ¢ Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment
ot modification of amorth2tior; o the 3ums sedured by this Becurity Insirument granted by Lender 10 any sucoessor in inlerest
of Borrower shall not operaie .0 release the Nablity of Lthe original Borrower or Borrower's successors it interesl. Lender shall
not be required to commence p-usedings againet any successor in interest of refuse to extend lime for payment or otherwise
modify amartization of the sums sec.<d by this Seourity Instrument by reason of any demand mads by the origing! Borower
or Borrower's succeesors In inleres.. . Ar ) forbearance by Lender in exercising any righl or remedy shall not be & walver of or
preciude the exercise of any tight of rvmedy:

11. Successors and Assigns Bound; Joint and BSeveral Liabllity; Co-signers. The covenants and
agresments of 1his Security instrument shad Lirw nd benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of parsgraph 17. Borrower's covenc™s 2ad agrsaments shall be joint and several. Any Borrower who oo-signs this
Saecurity instrument but does not execute the Noty: /) (s co-signing this Sscurity Insirument only to morigage, grarl and convey
thet Borrower's intersst in the Properly under the 1eria) of this Sacurtty Instrument; (b} Is not perscnally obligated o pay 1he sums
seaured by this Beocurity Instrumen?; and {c) agrees thal Lr.our and any other Borrower may agree (o extend, modify, forbesr or
make any agccomodationa with regard lo the terma of this Securty instrument or the Note without that Borrower's consent,

12. Loan Charges. If the loan secured by this Sec.rity Instrument is subject to & law which sets maximum losn
charges, and that law Is finally interpreted sc that the interest o Zihar loan oharges collected or to ba collected in oonnection
with the loan exceed the permitied Umite, then: (a) any suoch loan ~:1#:39 shali be reckiced by the amount necessary to reduce
the charge 1o the permitted ¥mit: and (b) any sums airsady collected Pr Borower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose 10 make this refund by red cir g the principal owed under the note or by making
a direct payment to Borrower, |f a refund reduces principal, the reducti=:. will ba treated a9 a parilal prepayment without any
prepayment charge under the Note.

13. Laglalation Affecting Lender's Rigihis. If snaciment or &xw'in of applicabls laws has ihs effect of
rendering any provision of the Note or Ihis Securlly instrument uneniorceable acourxny to e terms, Lender, at s option, may
require immediate payment in full of all sums secured by this Securlty Instrument anc may "ivoke any remediss permitied by
paragraph 18. i Lender sxercises this option, Lender shall take the stepa specified in tr. Sorond paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal; be yiven by deiivering it or by maling
it by first olass mall unisss apploable law requires use of another methed. The notice ahall %) directad 1o the Property Address
or any other address Borrower desighates by nolice to Lender. Any notice 1o Lender shall be ghen Ly first class mall to
Lendar's address siated herein or any other addreas Lender desipnates by notice 1o Borrower. Anw 7.c''cs provided tor in this
Sscurlty Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provid~.d ' tiis paragraph.

16. Governing Law: Severabliity. This Ssourity Instirument shall be govemned by federal @/ = d the law of the
juriadiction in whiah tha Property ls located. In the event that any provision or clause of this Bcourity Inslrument or the Nole
conficts with apploable law, such confiict ahall not affeat other provisions of this Security Inatrument or the {{olu whioh oan
be given effect wihout the confoting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

18. Borrowsr's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transtfer of the Property or a Beneficlal interest In Borrower. i al or any part of the Property or
any inlereat In K la sold o translerred {or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural
peraon) without Lender's prior written consent, Lender may. al e oplion, requirs immaediate payment in tull of all sums secursd
by this Security instrument, Howevar, this oplion shall not be exercised by Lender i exercise Is prohibiied by federal law s of
the date of this Sacurity Instrumant,

it Lender exercinaa this option, Lander shall give Borrower notice of acceleration. The notios shall provide s period of nol
jess than 30 days from ths date tha notioe Is delivered or maiied wilhin which Borrower must pay all sums ssoured by this
Security Instrumaent. I Borower falls to pay thess suma prior to the expiration of this period, Lender may invoke any remedies
permitted by thia Security Instrument without further nolics or demand on Borrower.

18. Borrower's Right to Reinatate. W Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Lime prior to the earlier of: (a) 3 days (or such other pericd as
applicable law may specity for rsinstatement} bafore sale of the Property pursuant to any pewer of ssie contained In this
Securtty Instrumaent: of (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrowern: (a)
pays Lender all suma which then would be due under this Seturity Instrument and the Nole had no acosleration oocurred;

{b) oures any defaul of any other covenants or agreementis: (o) pays all expense Inourred in entoroing this Becurity instrument,
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. ‘1’"'3:3"?3:;' :: Pr‘ cipal and Interest; %%'QQBAY@-: e promplly pay when

due the principal of and Intereat on the dedt evidenoed by Ihe Nole and any prepayment and lale charges dus under the Note.

2. Punde for Taxes and Insurance. Bubject io apploabie law or 10 & written waiver by Lender, Borrowsr shall pay
to Lender on the day monthly payments are due under Lhe Nete, unill the Note is paid in i, a sum (*Funds®) equal to
one-iwelifth ok (a) yearly taxes and assssemenis which may attain priofity over this Security instrument: (b) yearly isasehold
paymenis or ground rents on the Property, if any: (0) yearly hatard insursnce premiums; and (d) yearly morigage insurance
premiuma, i any. These Hems are celied ‘sscrow ftema®. Lender may estimate the Funds due on the basie of curent dale
and reasanable eatimates of Niture escrow Hems.

The Funds shall be heid in an instiiution the deposits or accounis of which are insured or guaraniesd by a federal or
state agancy {inolding Lender H Lender In such an institution), Lender shall apply the Funds (o pay the sscrow Hems. Lender
may not charge for holding and applying the Funds, anslyzing the aegount or verilying the ssorow liems, uniess Lender pays
Somower interesi on the Funds and applicabls law permits Lender 10 make such a charge. A oharge assesesd by Lender in
connection with Borrowasr's entering into thia Bedurty Inatrument (o pay the cost of an independent tax reporiing service
shall not be a charge for purposes of the preceding sentence. Borowsr and Lender may agree in wiiting that intersst shall
be paid on the Funds. Unless an agreement is made of appiicable law requires interest 1o be paid, Lender shall not be required
1o pay Borrower any inlereat or samings on the Funds. Lender shall give 1o Borrower, without charge, an annual astouming
of the Funde showing oredits and debdits to the Funda and the purposs for which sach debli to the Funds was made. The
Funde are pladged as addilional security for the sume secured by this Beourity Insirument,

it the amount of the Funds held by Lender, together with the Niture monihly paymenta of Funds payable prior 10 the due
date of the oer ow Rems, ahal exceed the amount required (0 pay the esorow Hems when due, the exosss shall be, &t
Borrower's oplion, sther premplly repaid to Borrower or oredited to Boirower on monthly payments of Funds. H the amount
of the Funds heic bv Lender is nol sulficient 1o pay the secrew Hems when due, Bormower shall pay to Lender any amount
NECESEArY 10 Make 'D..h> deficiency In one o7 more paymenta as requled by Lender.

Upon payment in P4 o. al suma securad by this Security instrument, Lender shall promptly refund 1o Beorrower any Funds
heid by Lender. |l under (a9 graph 1D the Property Is soid or acquired by Lender, Lender shall apply, no later than
immediately prior to the salw ¢/ tr~ Property or lie acqulsition by Lender, any Funds heid by Lender at the tme ol applicaiion
a8 a oredit against the sums srou’ad by this Sscurity instrument.

3. Applioation of Pai..ents. Unless apploadie law provides oiherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be appiled: ‘#si 1o lais charges cue under the Nots: second, (o prepayment charges dus under (he
Note; third, 10 amounis payable under er.graph 2: lourth, 10 inlerset due; and last, to prncipal due.

4. Cherges) Liens. Borower shall Lay il taxes, asssssments, charges, fines and impositions atiributable to the
Property which may aliain priotity cver this §ecurhy Instrument, and leasehold payments or ground renta, f any. Bomrower
shall pay thess obligations In the manner proviard k) paragraph 2. or i not paid in thal manner, Borrower shall pay them
on Ume dirsclly 10 the person owed payment. Bu:cexr shall promplly furnish to Lender all notices of amounis to be pald
under this paragmph. It Borrower makes these pay™ ', directly, Borrower shal promptly fumish 1o Lender receipts
evidencing the payments.

Somrower shall promptly discharge any len which has prarity over this Security Instrumeni uniess Borrower: (s8) agrees
In writing to the payment of the obligation secured by the lan In = manner accaplable to Lender; (b) contesis In good
falth the len by. or delends againal enforcement of the len in. [i1ge’ proceedings which in the Lender's opinion operate to
prevent the enforcement of the Nen or forfelture of any part of the Fapxty: or (¢) tecures from the holder of the Ken an
agresment salisfactory to Lender subordinating the llen to this Securiy ‘/mirument. i Lender determines thal any part of the
Property s nubject to a Hen which may altain priority over this Security ' (9’.ument, Lender may pive Borrower a notice
ideniitying the len. Borrower shakt satisfy the lisn or take one or more ol ths ~ations st fonth above within 10 days ol the
giving of notloe.

8. FHazard Insurance. Bomrower shall keep the improvemenis now ex iting o7 hereafter erected on the Property
insured agalnst loss by fre, hazards included within the term *exiended coverage arJ any other hazards for whioh Lender
requires insurance. This Insurance shall be maintained In the amounts and for the p(rue s ihal Lender requires. The
Insurande oarrier providing the insurance shall be chosen by Borrower subject to Lender's argroval which shall not be
unreasonably withheld.

All insurance policles and renewale sha¥ be accepiable to Lender and shall inciude a stanca'a mortgage clause. Lender
shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall prompiy giv=-to Lender all receipts
of paid premiuma and renewal notices. In the event of loss, Borrower shall give prompt notice to 1l:e i) urance ourrier and
Lender. Lender may make proot of loss  not made prompity by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procesds shalt be applied 10 resture 0”7 or repair of
the Property damaged, i the restoration or repair is economically feasible and Lendar's security is not lessunad.. i the
restoration or repair is not economiocally feasible or Lender's security would be lessened, the insurance proceswd’. snall be
applied (o the suma secured by this Security Instrument, whether or not then due, with any excess paid to Boncwer, H
Borrower abandons the Property. or does not answer within 30 days a nolioe from Lender that the insuranoe camier has
offered (o sattie a olaim, then Lender may oclect the insurance proceeds. Lender may use the proceeds (o repair or reslote
the Proparty or 10 pay sums secured by this Seourity instrument. whether or not then dus. The 30-day period will bagin
when the notios in given,

Unlese Lender and Borrower oiherwise agree in writing, any application of procesds (0 principal shalt not extend or
postpone the due data oi the monthly paymenis referred 10 in paragraphs 1 and 2 or changs tha amount of the payments. If
under paragraph 19 tha Property la acquired by Lender, Borrower's right to any insurance pokicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass io Lender [0 the extent of the sums sscured by this Security
Instrument immadiately priot to the aagulsition.

8. Preservation and Meaintenands of Property; Leassholds. Bomower shall not destroy, damage or
substantiaity change the Proparty, allow the Property to dateriorate or commit waste. |f this Security insirument is on a lsasehold,
Botrower shal comply with the provisions of the lease, and if Bomrower acquires fee titie to the Property, the lsssehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borower lails {0 perform the
ocovenanis and agreemenis contained in this Security Instrument, or thers is a legal proocssding that may significantly affect
Lender's rights in the Property (such as a proceeding In bankrupicy, probate, for condemnation or to enloroe laws or
reguiations), then Lender may do and pay for whatever s necessary to proisct the value of the Property and Lender's righls
in the Property. Lender's actions may include paying any sums sacured by a len which has priorty over this Becurity

ICM Form #204108 (8/88)
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AFTER RECORDING RETURN TO:
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TITLE COMPANY
BOX 116

MORTGAGE

THIS MLSTUAGE ("Securily instrument”) ts given on July
1980 . The zorgegor e MANUEL MONTECINOS AND MARGARITA uou‘uclm HIS Wl

{*Borower’). This Ssourlty instrument I8 given (o

ICM MORTOALE SORPORATION . whioh la organized and existing
uncier the laws ol &y Stats of Delaware . and whose address e
8061 SOUTH WILLO'#4 TRIVE, SBUITE #300, ENOLEWOOD, COLORADO 30111 ("Lender*),
Borrowsr owss Lender the pincpsl sum of  Eighty One Thousand Two Hundred and no/100 ==

Dollars (US. 8 81,200,00 ). This debt is evidenoced by Borower's note
dated the same date as this Secury i strament (*Nois®), which provides for monthly payments, with the full debt, if not paid
sarfter, due and payable on Zagust 1 . 2020 . This Securily instrument
secures ic Lender: (s} the repayment of tr e o0t evidenoed by the Note, with intercet, and all renswale, axtensions and
modifiostions; (b) the peyment of all other Jume, with interest, advenced under paragraph 7 to protsc the sscurity of this
Securlity instrument; and (o) the perfomance o' B mower's covenanis and agresments undaer this Sscurity Instrument and the
Nots. For this purpose, Borrowsr Joes hareby m .29 n, grant and oonvey o Lender the following described property locsted
in COOK County, Hincis!

1/4 OF SECTION 3, TOWNSHIP 42 NORTH, Ra'«GE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF THE NORTHEAST 1/5-0/ SECTION 10, TOWNSHIP 42 NORTH, RANGE
11, BAST OF THE THIAD PRINCIPAL MERIDIAN, AC22RDING TO PLAT THEREOF REGISTERRED
IN THE OFPICE OF THE REQGISTRAR OF TITLES OF C7"X COUNTY, ILLINOIS, ON MAY 3,

1985, AS DOCUMENT NUMBER 1591898, IN COOK CCU/ITY, ILLINOIS.

03-10-208-010p1/

LOT # IN BLOCK 10 IN DUNHURST SUBDIV 810N UNIT NO. 1, OF PART OF THE BOUTHEAST §

which has the address of 93 GEORGE ROAD
[Straet}
ILLINOIS 60090 (*Property Address”);
{Zip Code)

TOGETHER WITH alt the improvaments now or hereafier erected on the property, and all sasements, rights, appurisnances,
rents, roysities, mineral, ol and gas rights and profiis, water rights and stook and all fxtures now or hersafier a part of the
property. Al replacements and additions shal aiso be coversd by this Bacurily instrument. All of the foregoing |s referred
to in this Security instrument 28 the "Property”.

BORROWER COVENANTS that Borrower is lawiully selsed of the estate hersby conveysd and has the right to morigage,
grant and convey the Propeny and that the Property is unencumbersd. sxoept for sncumbranoss of record. Borrower
wamants and wit defend genemily the tie to the Property against all claims and demancs, subject fo any snoumbrances of

record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covsnants with imited
variations Ly jurisdiction to constiuls a uniorm security instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Fomm 2014 12/83
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