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THIS MORTGAGE ("Sceurily Instrument”) is made on July 17 , 1990
The Mortgagor is James K. Ford and Beverly A, Ford , hushand and wife,

whose address is 5347 Quail Wood Drive Apt. E,
Winaton-Salem, Nl 27104 , ("Borrower"). This Sccurlty Instrument is glven to

Union Federal Savings Bank of Indlianapolis ,
which is organized nnd existiog upder the laws of the United Statas , and whosc
ncldress is 200 Bast Berrcy Street, Fort Wayne, IN 46802

("Lender”). Borrower owes Lender the principul sum of
One Hundred Three Thousand, Pive Hundred Forty And 00/100

Dollurs (US. § 103,540.00 ). "This debt is evidenced by Borrower's note dated the same dute as this
Scecurity Instrument ("Note"), which provides cor monthly payments, with the full ded, il not pald earlior, due and payable on
August 01, 2020 » "I'his Security Instrumuent seeures to Lenders (a) the repayment of the debl evidoneed
by the Note, with interest, und all rencwals, exienlions and modifications; (1) the punyment of all other sums, with intercsi,
advancad under parngraph 6 10 protect the securty) of this Seeurity Instrument; and (¢} the performance of Borrower's
covunants und ngreements under this Security nstrapiast and the Note, For this purpose, Borrower does hereby morigage,
grant and convey o Lendor the following deseribod property kaanted in Cook

County, tilinuis;

THE SOUTH 33 FEET OF LOT 1 IN BLOCK 15 IN 2ATLROAD ADDITION T0 TOWN OF MHARLEM IN

SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EALT.OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN! 15-12-419-007

which has the address of 138 8, Marengo Avenua, Foresl Park
(Strest, Cliy)

Hlinols 60130 » ("Propeny Address);
{2IR Cous)

TOGETHER WITH all tho lmprovements now or horeafler erceted on the proporty, and all casements, rights,
nppurionanees, ronts, royaltios, minoral, oll and gos rights and profis, witer rights and stock wmd sll Axtures now or hereafter
part of tha proporty. All replocomonts und additions shall also be coverad by this Seeurity Instrument, All of the foregolng is
rolurred to in this Security Inslrumont os the “Proporty”

BORROWER COVENANTS that Borrower is lawully seized of the estute hereby conveyed nnd has the right to
morigage, geant and convey the Proporty and that the Property s unencumborad, exeept for encumbrances of record, Borrewer
warrunis and will defend gonernlly tho dtlo o the Propoerty agolast all clalms and demnnds, subject to uny encumbrances of
record,

1, Puyment of Principnd, Interest nud Late Chiege,  Borrower shall pay when due the principal of, and interesl on, the
dubi evidencod by the Note and kue churges due under the Note,

2, Monthly Payinents of ‘Taxes, Insurnnce und Other Charges,  Borrawer shall Inchide in cuch monthly payment, 1ogeiher
with the principal und interest us sot forth in the Note and nny Ide churges, an Instullment of any (8) txes and speelnl
sssossments levied or to be lovied against the Propery, (b) lenschold puyments or ground rents on the Property, and (¢)
promiums for insurnnce roquired by parngraph 4,
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Each monthly installment for items (n), (b}, and (c) shall equal one-twelfth of the unnuul amounts, as reasonably estimated
by Lender, plus an amount sufficient to mainlain an addilional balance of not more than one-sixth of the estimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending onc month before an ltem would
become delinquent, Lender shull hold the amounts collected in trust to pay ilems (a), (b), and (c) before they become

delinquent.

If at any time the total of the payments held by Lender for items (8), (b), and (), together with the future monthly
payments for such items payable 1o Lender prior to the due dules of such ilems, exceeds by more than one-sixth the estimated
amount of paymeats required Lo pay such items when due, and if puyments on the Note ure current, then Lender shall cither
refund the cxcess over one-sixth of the estimuied 'paymcnls or crediv the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the oplion of Borrower. If the totul of the payments made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes duc,

As uscd in this Sceurity Instrument, "Sceretary” means the Secrelary of Housing and Urbun Development or his or her
designee. Most Security Instruments insured by the Secretnry arc insured under programs which require advance puyment of the
cntirc mortgage insurance premium. 1T this Socurity Instrument is or was insurcd under o program which did not require
advance payment of the eatire mortgage insurance premium, then cach monthly payment shall also include either: (i) an
instullment of the anaual mortgage insurince premium to be puid by Lender ta the Sceretury, or ii) a monthly charge instead of
a morlgage insyrance premium (f this Security Instrument is held by the Scerctary, Each monthly installment of 1he morigage
insurance premium shall be in an amount suificient to nccumulate the full nnnuul morigage insurance premium with Lender one
month prior to the dute the (wll anuuat murtz,nﬁ' insurance premium is due 10 the Seeretary, or if this Security Instrument is
held by the Scererary, each monthly charge shali be in un amount ¢qual Lo one-twellth of one-hulf pereent of the outstanding
principal balance ‘ducon the Note,

I Borrower tendeds jo Lender the full puyment of all sums sceured by this Security [nstrument, Borrower's account shall
be credited with the balupie remaining for all installments for items (u), (b), and (¢) und any moriguge insurance premium
installment that Lender ks r.ot become obligated to pay 1o the Secretary, and Lender shall prumplg refund any excess funds o
Borrower. Immediately prio; t¢ a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
eredited with any balanco remeiviag for all installments for items (u), (b)), and (c).

3, Applicution of Payments. © 4l sayments under paragraphs 1 and 2 shall be applicd by Lender s follows:
irsl, to the mortgage insuranve premium (o be prid by Lender to the Seerctary or 1o 'the monthly charge by the Sccretary

instcad ol the monthly mortgage insutinc: premium, unless Borrower paid the entire marigage insurance premium when this
Sccurity Instrument was signed;

3 , to any taxes, special assessmicnts -fzuschold pnyments or ground rents, und fire, flood und other hazard insurance
premiums, #s required;

_le_;l 10 interest due under the Note;

_E;%ug_l]!. to amortization of the principal of tie Noto;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Huzurd Insuvence.  Bor ower shall insure ull improvements on the Praperty, whether now in
oxistence or subscquently crected, agninst any huzards, cusvaivies, and contingencies, including fire, for which Lender re uires
insurunce. This insurance shall be malntained in the amoonts ‘und for the periods that Lender requires, Borrower shull also
insurc nll improvements on the Property, whether now in exlzieacs or subsequently erected, aguinst loss by Noods 1o the extent
required by the Secretary, All insurance shall be carried with coropunies approved by Lender, The insurunce policies and any
roncwals shall be held by Lender and shull include loss puyable cliases: In Favor of, and in o form aceeptuble to, Lender,

In the event of loss, Borrower shall give Lender immedinte notise Gy mail. Lender may matke proof of loss if not made
prompily b{ Borrower. Each insuranee company concerncd is hureby (uiaorized and dirceted to make payment for such loss
dircetly 1o Lender, instend of to Borrower and to Lender {ulully. All or ay imrt of the Insurance procecds may be applicd by
Leader, ut its option, either (1) to the reduction of the indebiedness under (Ve Mote und this Seearity Instrument, first to any
delinquent nmounts applicd in the order in Poragraph 3, and then 10 prepayment of principal, or (b} Lo the restoration or repair
of the dumuged property, Any application of the proceeds to the principal siall’not exiend or Xo.stp(mc the due dale of the
monthly puyments which nre referred (o in Paragraph 2, or change the amount oi sach puyments, Any excess insurance proceeds
over un amount required to pay all outslanding indebtedness undor the Note nnd this Seeurity Instrument shall be puid 1o the

ontity legally ontitled therolo,

In the evem of forectosure of this Sceurity Instrument or other teansfer of ttle 10 the Property that extingulshes the
indebledness, all right, ttlo und interest of Borrowor in nnd lo insurance policies in force shall pussto the purchaser.

8, Preservation wnd Maintennnce of the Property, Lenseholdy,  Borrower shadl nol comndtiweste or desiroy, dumage or
substantindly chango the I’ml‘wny or mllow the Property 10 deterlorate, rensonable wear and tenr @xcoaed, Lender may inspeet
the propenty iF the property Is viccant or abandoned or the loun is In defaull. Lender may take reascar’le action to protect und
preserve such vacant or abwdoned property. IF this Sceurity Instrumont |y on n lenschold, Burrowee ehall comply with the
srovisions of the lonse. If Borrower ucqulres fee title to the Property, the lensehold and fee title shull oy be merged unless
omier ugroos to the mergor in wriling, G

6, Charges to Borrower und Protection of Lender's Rights in the Property, Borrower  shall  puy  oll governmental | or W
municipal chargos, fines und impositions that wre_ not ineluded in Parngruph 2, Borrower shull puy these obligationa on time -}
diroctly to the umfty which Is owotl thu pnymunt, If fullure to piny would wdversoly nifect Lendor's Tnlerest in the Property, upon p=
Lender's request Borrower shall prompily furnish 10 Lender receipts svidencing theso puyments.

If Borrower (il 1o muke those puymonts or the pnyments required by l'umﬁmph 2, or fulls 10 perform any other covenums
padd ngrooments contained in this Security lnstrument, or thure Is a legad procecding that may signiticantly affect Londer's rights
in tho Properly (such ws o procecding in bunkru‘:lcy. for condemnution ot to enforee laws or rcwllmluus). then Lender may do
nnd poay whitever Is nocessury to proteet the value of the Property und Lendor's rights in the Property, including payment of
taxos, huzoed insurance and other Rums mentioned in Poarugraph 2.

Any nmounts disbursed by Lendor undor this I’nrngmrh shall become an additlonal debt of Borrower and be sceured by

thix Seenrity Instrument, These amounts shull beur interest from the date of disbursement, at the Note rate, und at the option of

Londor, shall be immadintely due nud puyable.

7. Condenmntion, ‘Iho procouds of any nward or claim for dumuges, direet or consequontil, in connection with uny
comdemnation or other lnkingi ol uny part of the Property, or for canveyanes in place of condemnwtion, ure horeby usslgned and
shall be pald 10 Lender te thu extent of the full smount of the indebtednoss’ thut remaing unpakl undor the Note and this
Seewrity Instrument, Lender shall apply such proseeds to the redusiion of the ndebicdness under the Nots and thia Sccurity
Instrument, (irst t say delinguont amounts apptivt in the order provided in Parsgraph 3, und then 1o prepayment of principal,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 17th day of

July, 1990 , and is incorporated into und shall be deemed to amend and supplement

tho Morigags, Deed of Trust or Sccurily Deed ("Sceurity Instrument®) of the snme date given by the undersigned
("Borrower”) Lo secure Borrower's Note (*Note”) to

Union Federal Savings Bank of Indianapolis
(the "Lender®) of the same dote and covering the property described in the Sceurity Instrument and located at:

135 S. Marengo Averue,Forest Park, IL 60130

[Property Addiuss)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THF, MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RiATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lendercur hor covenant nod ngree as follows:

1. Under the Note, the aitial stated interest rate of Eight And 500/1000 per centum
{ 8.50000° /%) per annum (“Initinl Lnterest Rate™) on the unpaid principal balance is subjeet to
change, as hereinafier doscribed, When the interest rate changes, the equal montbly instoliments of principal
and interest also will be sdjusted, as hereinsfier provided, so that each installment will be in an amount
necessary to fully amortize the Zapaid principal balance of the Note, at the new ndjusted interest rate, over the
remaining tcrm of the Note,

The first adjustment Lo the interesi-zoto (if any adjustment is required) will be effective on the first day of
January, 1992 , (which date will not be less than twelve months nor more than eighteen
months from the due date of the first instclaent puyment under the Note), and thercafter cach adjusiment Lo
the intercst rate will be made effective ciant duy of each succeeding year during the 1erm of the Sceurily
Instrument ("Change Datc").

Each adjustment Lo the interest rate will be made based upon the following method of employing the weekly
average yvield on United States Trensury Sceurilics rajusted 10 u constant maturity of one year (“Index”; the
Index is published in the Federal Reserve Bullels rad mude aviilable by the Unijted Stales Treasury
Department in Statistical Reloase H.15 (519)). As of cach Zhunge Date, it will be determined whether or not an
interest rote adjustment must be made, and the amount of tie acw adjusicd interest rate, if any, as follows:

() The amount of the Index will be determined, using the nost recently available figure, thinty (30) doys
before the Change Date ("Current Index™),

(" Two And 000/1000 percentage points 2.00000 % the
*Murgin™) will be added to the Current Index and the sum of this adziiior will be rounded to the nearest
onc-cighth of one percentage point (0.125%). The rounded sum, of the Muagin plus the Current Index, will
be enlied the "Caleulated Intorest Rate” for cach Change Dhte,

(¢) The Calewlated Interest Rate will be compared to the interest rate being enrned irnediately prior to the
current Change Date (such interest rate being called the “Existing Interest Rate) Tazi, the new adjusted
interest rate, if uny, will be determined us follows:

(i) i the Calculnted Intorest Rate s ‘hw sume as the Existing Intorest Rate, the imterest rate will not
change,

(ily H the difference between the Calenluted Interest Rule and the Existing Interest Rato is less than or
equal 1o one pereentage point, the new adjusted Interest rate will be cqual to the Caleulated Interest
Rute (subjeer to the muximum allowsbie change over the termy of the Sceurity Insirument of five
percentage points, in cither dircetion, from the Inltinl Intorest Rate, hercin called the "5% Cap®).

(i) If the Cauleulued Interest Rate exceeds the Existing Interest Rute by more thun one percentage point,
the now ndjusted interest rate will bu cqual to one percentage point higher than the Existing Interest
Rale {subject to the 5% Cup).

(iv) I the Caleulmted Interest Rute is loss thun the Existing Interest Rate by more thin one percentage
poial, the new adjusted interest rate will bo equal to onu percentuge point less than the Existing
Interest Rate (subject to the 59 Cap). ’

Natwithstamling anything contained In 1hls Adjustable Rate Rider, in no event will any new adjusted
interest rate be more than flve percentuge (%) points higher or lower than the Initial Interest Rute. I any
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incrense or deerease in the Existing Interest Rate would canse the new wdjusted rato to exceed the 5% Cap,
the new wdijusted interest rnte will be limited to tive perconlage (5%) polnts higher or lower, whichever is
npplicable, than the Initinl Interest Rie,

Lender will perform the functions required under Subpuragruphs 3(a), (b) and {c) to determine the amount
of the new ndjusted rate, IF nny. Any such new adjusted rate will become effective on the Change Date and
thureafter will be deemed to be the Existing Interest Rote, The new Existing Intercst Raie will remain in
effuet until the next Change Date on which tho interest rate is adjusted,

IF the Index is no fonger available, Lender will be required (o use any index prescribed by the Department
of Housing and Urban Devolopment, Lender will nolify Borrower in writing of any such substitute index
(giving all necessary information for Mortgugor to obtain such Index) and after the date of such notice the
substitute index will be deemed 1o be the Index hercunder,

If the Existing Interest Rate changes on nny Change Date, Lender will reenlculate the monthly installment
puyments of principul and interest to determine the amount which would be necessary to repay in full, on
tho maturity date, the unpaid principal balance (which unpaid principul balance will be deemed to be the
ameant dues on such Change Date assuming there has been no defuult in any payment on the Note but thot
all piopuyments on the Nole have been taken inlo account), al Ihe new Exisling Interest Rate, in cqual
monlily payments, At least 25 days before the dute on which the new monthly payment at the new level is
due, Lopder will give Borrawer writlen notice {("Adjustment Notice") of uny change in the Existing Interest
Rate aad 2 she revised amount of the monthly instnllment payments of principal and interest, calculaled as
provided above.Each Adjusimont Notice will set forth (i} the date the Adjusiment Notice is given, (i) the
Change Date; (i) the current interest rate, (iv) the new Existing Interest Raie as adjusied on the Change
Dale, (v) the amacar: of the adjusted monthly instuliment payments, calculaled s provided above, (vi) the
Current Index and the date it was published, (vii) the method of caleutating the adjusiment to the monthly
installment payments, and £:dii) any other information which may be required by law from time to time,

Borrower agrees Lo pay the adjucted monthly installiment amount beginning on the first payment dote which
occurs at teast twenty-five (25) days after Lender has given the Adjustment Notice to Borrower, Borrower
will continue to pay the adjusicd sonthly installment amount set forth in the lust Adjustment Notice given
by Lender to Borrower until the fivst ppyment date which occurs at least twenty-five (25) days after Lender
hns given a lurther Adjustment Noticz 1o Borrower, Notwilhstanding anything to the contrary contained in
this Adjustable Rate Rider or the Secaritv. Instrument, Borrower will be relieved of any obligation to pay,
and Lender will have forfeited its right t¢ colicet, any jngrease in the monthly installment amount (caused
by the recaleulation of such amount undei-Suioaragruph 4(a)) for any payment date occurring less than
twenty-five (25) days after Lender has given thearplicable Adjustment Notice to Borrower,

Notwithsianding anything contained in this Adjustaole Rate Rider, in the cvent that (i) the Existing Interes!
Rate was reduced on a Change Date, and (ii) Lenderaafied to give the Adjustmeni Notice when required,
and (ili) Borrower, conscquently, has made any mont':ly installment puyments in excess of the amount
which would have been set forth in such Adjustment Neace, ("Excess Payments'), then Borrower, at
Barrower’s sole option, may either (1) demand the reture fros Lender (who for the purposes of this
sentence will be decemed to be the tender, or lenders, wha receiviea such Excess Paymenis, whether or not
any such lender subscquently assigned the Sccurity Instrument) ©of.oY or auny portion of such Excess
Payments, with interest thercon at a rate equnl to the sum of the Murgia and the Index on the Change Date
when the Existing Interest Rale was so reduced, tfrom the dute cach such Excess Payment was made by
Borrower 1o repayment, or (2) request that all or any portion of such ElXcess Puyments, together with all
interest thercon calculated as provided above, be applied as payments against principal,

Nothing contained in this Adjustuble Rate Rider will permil Lender 10 accomplish sr/interest rate adjustment
through an increase (or deerease) 1o the uapaid principal balance, Changes to the Exist*ae Interest Rate may
only be rveflecled through adjustment 10 Borrower's monthly instaliment payments of pritcipsl and interest, os
provided for herein,

BY SIGNING BELOW, Borrower acceplts and agrees (o the terms and covenunts contained in this Adjustablc Rate

Rider.

(Seaf) & -quQ (Seal)

- Borvower « Borrower

5 X, eora
{Scal) szf%/jéf 4 QM/ (Seal)

BR 1214
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8. Fees,  Lenduer may collect feos and churges nuthorlzed by the Scercluey,
9. Grountls for Accelerntion of Debit,

G Defaull, Lender may, oxeopl as limiled by regultlons bssued by the Sceretury In the case of payment defoulbts,
ruguire immodinte payment in [ull of all sums seeured by thin Seeurity Instrument it

(1) Borrower defuults by falling (0 pay in full any mombly paymeat reguired by this Seenrity Instrument prior to or on
the due dato of the nexy monthly paymaent, or

Eli) Dorrower defmults by fnbling, for o period of thirty days, to perform any other oblgations contudned in this Security
nstrument,

{b) Snle Without Credlt Approval,  Lender shall, il pormitted by applicable fnw nud with the prior approval of the
Seercinry, require immedinte puymont in full of ol the sums seeurcd by this Sceurity Instrument if:

() All ur purt of the Propeny is otherwiso transfuered (othor thun by devise or descent) by the Borrower, und

(i) ‘The Property is nol occupled by the purchuser or granice us his or her primary or secondary resldence, or the
purchaser or granles does 5o oceupy the property but his or her credit has not been upproved in accordunce with the
requiremonts of tho Secrolury,

(¢) Mellg' 0%, for Mortguge nsurance, Borrower agrees that should this Sceurity Instrument and the nole sccured
thorcby uot becligible for insurance under the Nutlonu) Housing Act within 240 days from Lhe date hereofl, Lender may,
ut its option ans nol withstnnding naything in this parograph @, require immediate payment in full of all sums secured by
this Sccwrity lustrament, A written statement of any authorlzed agent of the Seeretury dated subsequent to 240 days
trom the dite heieol, clcc|l|\'mg to insure 1his Sccurity Instrument and the note sceured thereby, shall be deemed
conclusive proof of-arsh ineligibility, Notwithstunding the foregoing, this option may not bo exercised by Lender when
the unavailubility of Lasusrnce s solely due 1o Lender’s fullure remit o moriguge insurance premium (o the Seeretary.

(d) No Walver. If circuristunces oceur that would permit Lender to require immedinte payment in full, but Lender
does not require such paym s, Lender does not walve its rights with respect 10 subsequent events,

{¢) Regulations of HUD Seeretiry. Yo muny cireumstances regulutions issucd by the }Sccreiq? will limit Lender's rights
in the case of payment delnults tosequire immedinte payment In full and foreclose it not paid, This Seeurity Instrument
does not authorize accelerntion or forcclosure if not permitted by regulations of the Seeretary,

10. Relnstatement.  Borrower has o right 14 ve reinstuled if Lender hos required immediate payment in full because of
Borrower's fuilure Lo pay an amount due under ths ote or this Security lastrunent, ‘This right applies even after foreclosure
roceedings are instiiuted. To reinstute the Sceurit) Instoument, Borrower shall tender in o lump sum oll amounts required to
ring Borrower's cccount curren! including, to the enient they are obligations of Borrower under this Sccurity Insirument,
foreclosure costs and reasonable nnd customary allornevs’ Tees umd cxpenses properly associated with the foreclosure
praceeding. Upon reinstatement by Borrower, this Sccurity Insirument und the obligations that it seeures sholl remain in effect
ns if Lender had nol required immedinte payment in full, Howoever, Leader is not required 10 permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreciosare proceedings within two years immediately preceding the
commoncement of a current foreclosure proceeding, (i) reinsiwsment will preciude foreclosure on dilferent grounds in the
future, or (iii) reinstatement will adversely alfect the priority of the licpcreated by this Sceurity Instrument,

11, Borrower Not Relensed; Forbearunce By Lender Not o Waivee,”  Extension of the time of payment or moedification of
amortizition of the sums sceured by this Security Instrument gé-anlcd uy/Lzader (0 any suceessor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrowe s sucezzsor in interest. Lender shall not be required to
commence proceedings ugainst any successar in interest or refluse to extend time 1¥or payment or atherwise madify amortizatian
of the sums sccured by this Sccurity Instrument by reason of any demand maac by the original Borrower or Borrower's
successors in interest, Any forbearunce by Lender in exercising any right or rezazGy shall not be o waiver of or preclude the
exercise of uny right or remedy.

12, Successors and Assigns Bound; Jolnt snd Several Linbility; Co-Signers. The” covenants and  agreememts of  this
Security Instrument shall bind and benefit the successors nnd assigns of Lender and ‘Borcower, subject o the provisions of
rnragraph 9.b. Borrower's covenanls and agreements shall be joint and severn). Any Acrrower who co-signs this Security
nstrument but does not exceute the Note: (a) is co-signing this Securily Instrument only to piorizage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is nol perconaly obligaled to Puy the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to @tend, modily, forbear or
make any accommodalions with regurd to the icrm of this Seeurity Instrument or the Note without tap? Parrower's consent.

13, Notlces, Any notice lo Borrower provided for in this Sceurity Instrument shall be given by delvering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to th: Property Address or
any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first ciass muil to Leader's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Luw; Severubllity. This Sccurily Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conllicts with
applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Nole which cun be given effect
without:] the conflicting provision, To this cnd the provisions of this Sccurily Instrument and the Note are declared to be
severable,

13, Borrower's Copy, Borrower shall be given one conformed copy of this Sceurity Instrument.

16, Asslgnment of Reats.  Borrower unconditionally assigns and trunsfers to Lender sl the renis und revenues of the
Property. Borrower authorizes Lender or Lender’s ngents to co%lccl the rents and revenues and hereby directs each tenunt of the
Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covcuanl or agrecment in the Sceurity Instrumont, Borrower shall collect and receive all rents and revenves of the Property
ns trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional scourity only.

Il Lender gives notice of breach to Borrower: (a) all renls regoived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, 1o be applied to the sums sceured by the Security Instrument; (b) Leader shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach 1enart of the Property shall puy all rents due and unpaid to Leader or

Londer's agent on Lender's written demand to the tenant.
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" Borrower hus not exocived dny aRlgnicn i 1s iy O Pnon ﬂrl‘o:’m u‘y aet thit would prevent

T
Londer from exorcislng ila vights undur this parageaph 16,

Lender shall not be roquired 10 gator u'mn, tike controt of or maintain the Property before or after giving notlce of breach
to Borrower, Fowover, Lender or w judicinlly appointed recaiver aay o so at suy time thore Is w breach, Any application of
ronts shoil not cure or waive any defunll or nvalidnte nay other right or remedy of Leader. This nssignment ol rents of the
Proporty shnd) terminate whon the debt sucured by tho Security Instramont is puid in full,

NON-UNIFORM COVENANTS. Borrower and Londer further covonun and ngree ws foliows:
17, Fareclosuve Procedure, If Leader requires Enmedinte payment in tull under paengraph 9, Lender mny foreclose this

Security Instrument by fudiciul procevdiog, Lundee shinll bo entitled to colleel all expenaes lncurred In pursuing the remedles
provived ln thiy poragraph 17, Including, but not limited to, reasonable sitorneys’ fees nod costs of thle evidencu,

1B, Relvuse,  Upon paymont of all sums secured by thls Security tnsteument, Lender shall release this Security Insiromeny
without chazye Lo Borrower, Borrowor shall puy any recordution costs,

19, Walver of Homesteud, Borrower walvos all sight of homestond oxemption in the Propenty,

Ridery to this Securlty lastrument. If 00w or more riders nre exccuied by Borrower und recorded together with this
Sceurity Instrumont, the covenants of sach auch ridor shull be incorporated into and shull amend and supplement the covenunts
and agreoments of this Sceurlty Instrumoent us of 1he rider(s) wore In n part of this Sceurity Instrument. [Check upplicuble

box(cs))

) condominium Rider LS Adjustuble Rate Rider [—] Growing Equity Rider
[ Planned Undt Dovelopmont Rider (] Gruduiied Puyment Rider {21 other

BY SIGNING BELOW, Borrower nceepts and agrees (o ‘he terms comtalned in this Sccurily Instrument und in any
rider(s) exccuted by Borrower and recorded with it

Witnesses:

{Scal)
Horrower

(Scal)
Dorrower

(Scal)

-Barrower

(Scal)

~Borrower

STATE OF ILLINOIS, ﬁye Kencla // County ss:

L the undevsigned , b Notary Public in nnd for suld eounly and state do hereby certily
that James K. Ford and Beverly A,
Fbr.d) —P e LA

, personally known to me to be the same person(s) whose name(s)
subscritigd 3o the foregoing instrument, appeared before me his day in person, and ucknowledged that they
signed yad delivered the sald instrument as  theix free and voluntary act, for the uses and purposes therein st Jorth,
o> ‘Givemgader my hand and officivl seal, this  17th dayof July , 1990

> ot E‘;"{ " g~
HY I N e “GmClAL SEAL” W LM
My Cbl'qi?uiéﬁiﬂn expires: JANA HES‘I:?“"M 4 x! :Z ’ 't--u-—-w
NS Public, State ¢ No ﬁrjﬂu
SO g ..,""é'::mm Eapiees 12/20/93 E g ¢
This Instrunient was prepurd™BT: th K, Kirdenmam ‘ s
e F 2500 S. Highland, Suite 100 VIFILIAL SEALY
PO Lombard, IL 60148 ' JANA HEBTRRA
wn Recaided Mail To:  Waterfield Northwest Corporation b Nolury Fublie, State of [Nk
v 2500 §. Highiand, Suite 100 My Comminyion Expites 18/19

BR1239 Lanbard, IL 60148
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