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MORTGAGE

gslls MORTGAGE lsmadethis. .16th, .. dayof..... JULY . ...oiiiiia e .

19. 30, between the Mortgagor, . P A Z 48 NO

GEORGE. C .CENTENO. JR,. . R SR BN A NEE :ﬁe‘\&ﬂnﬁ.ﬁ.&??‘.ﬁ.ﬁﬁ FORs BN HhANR s
COMMERCIAL .CREDIT LOANS. INC ... ... v v iiiaraannnarans .+ « » A corporation organized and
existing underthelawsof ........ DELAWARE. . ... i iivar s ranarar i e eee e
whose addressis. .. ... 416. W.HILGGINS. RD,. SCHAUBMRUG .T1 .60L95........... ... Cieies
e et A Pevae e et ta i voora e e (herein “Lender').

WHEREAS. Borrower |s Indebted to Lender In the principal sum of US. S ....... 15,463.808. ... ... e

which Indebtednens is evidenced by Borrower's notedated . ... 771680 ....... .+ .. and extensions and rencwals
thereof (herein’ Noie''), providing for monthiy instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, #uz and payableon . ........ 7=20=00. ... ....... ;

To SECURE ta Liarict the repayment of the indebledness evidenced by the Note, with interest thereon: the payment
of all other sums., wit’ ‘\rirsost thereon, advanced in accordance herewlth to protect the security of this Morigage: and
the performance of the coveieats and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the foliaving described property located in the Countyof . ... COOK., ...l . State of
Hiinols:

LOT 41 AND THE SOUTH Z’: FEET OF LOT 42 IN BLOCK 13 IN GRAND AVENUE

ESTATES, BEING A SUBLTVISION OF THE WEST 4§ OF THE NORTHWEST % OF SECTION
32, TWONSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYTNG NORTH OF WEST GRAN) AVENUE, ACCORDING TO PLAT, FILED IN THE REGISTRAR
OF FICE AS DOCUMENT NO. 41%15, IN COOK COUNTY ILLINOIS

P.I.N, 13-32~103-033

tez268e

which has the addressof .. . . 2326, .N-.MEI;‘NINA..QHICAQQ I & T e e
|Sheot] [[2117]
Winols..... 60839 ... ... ..., .« theraln ' Property Address'');
|bip Code)

Toowrikr with all the improvements now ur heresfler erected on the property, and all easementa, righty,
appurtenances and rentx atl of which shall be deemed to be nnd remain a part of the property covered by this Mortgage:
and all of the foregoing. together with sald property tor the leasehold estate IF this Mortgage Is on a leasehold) are
hereinafor referredt to as the ' Proparty."

Borrower covenants that Borrower is inwhully selsed of the extate hereby conveyed and has the right to mortgage, !
arant and convey the Property. und thut the Property Iy unencumbered, except for encumbrances of record. Borrower
vovenants that Borrower warrants and will defend generally the title to the Property agsinst all claims and demands,
subjuct to encumbrances of record.
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10, Borrower Not n.lulgjm ELQ‘L .Gi@ P tigle foll payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence procesdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Barrower's sugcessors In interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afiorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigne Bound| Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereundor shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowee shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, () is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's Interost in the Property to Lender under the terms of this Morigage. (b) is
not personally ilable on the Note or undet this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrowsr or moditying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shall be given by deilvering it or by maliling such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, <nd (b) any notice to Lender shall be given by certifled mail to Lender's addresa stated hereln or to
such other address as L-nder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeineiin have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Ze arability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pcorerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the event thit ©ny provision or ¢lause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect other provisisns of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the protisions of this Mortgage and the Nate are declared to be severable. As used herein,
;“costs". Vexpenses™ and “attorneys fees’’ Include all sums to the extent not prohibited by applicable law ot limited

erein.

14, Borrowaer's Copy. Borrower shall b2 furnished a conformed copy of the Note and of this Mortgage at the tims of
execution or aRter recordation hereof,

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita.
tion, Improvement, repair, or other loan agreemen: waich Borrower enters Into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver to lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agai:«t parties who supply labor, materials or services in connection
with improvements made 1o the Property.

16. Transfer of the Property or a Beneficinl Interest in Sorower. IT all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficial interest in Bortawze s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at/it; option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall not be exervised by Lender il exercise s prohibited by
federnl law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower noiize of acceleration. The notice shall provide a
period of not less than 30 days from the date Lhe notice is delivered or ma!:za within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior to the ecphiation of this period, Lender may in-
voke any remedies permitied by this Morigage without further notice or denune’ on Burrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agric as follows:

17. Acceleration; Remedies. Except as provided In parsgraph 18 hereof, up~n 2o vower's breach of any cave.
nant or agreament of Borrowsr In this Mortgage, including the covenants o pay wiher <ue any sums secured by this
Mortgage, Lender priar to acceleration shall give notice to Borrower as provided in parigra=h 12 hersof spectfying: (1)
the breach; (2) the action required to cure such breach| (3) a date, not lees than 10 days fron. 1\ w date the notice is malled
to Borrower, by which such breach must be cured; and (4) thai fallure to cure such breach on or Veture the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judir i»* procesding, and
sals of the Property. The notice shall turther inform Borrower of the right to reinsiate after accelers’ o' 2nd the right to
assert in the foreciosurs procesding the nonexistence of a delfauit or any other defense of Borrowsr (o ur<sierstion and
foreciocsurs. If the breach Is not cured on or before the date spacified in the notice, Lender, at Lend i’ aption, may
deciare all of the sums secured by this Mortgage lo be Immediately due and payable without further denraxn ) and may
foreciose this Morigage by judicial proceeding. Lender shall be sntitled to collect it such procesding ali sxpenses of
:;:duun. including, but not lmited to, reasonable attorneys’ fees and cosia of documentary evidence, abstracta and

reports.

18. Borrower's Right to Relnatate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowse's breach, Borrower shail have the right to have any proceedings begun by Lender to enforcs this Mort.
gage discontinued at any time prior to entry of & judgmaent snforcing this Mortgage if: ia) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no accelerstion occurred; (b} Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Mortgage; (c) Borrowee pays all reasonable
exponses incurred by Lender In enlorcing the covenants snd agreements of Borrower contained in this Mortgage. and In
enforcing Lender's remedies as provided in paragraph 17 hereof, Including. but not limited to, reasonable attorneys’
foes; and (d) Borrower takes such action as Lender may reasonably require to assure that the len of this Mortgage.
Lendet's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such psyment and cure by Borrower, this Motigage and the obligations secured hereby shall remain
in full force and effect as If no acceleration had occurred.,

19. Anignment of Rentsi Appointment of Recelver, As additional security hereunder, Barrower hereby assigns to
Lander the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonmant of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under pacagraph 17 heroof or abandonment of the Property, Lender shall be entltled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the ronts of the
Property including those past due. Al} rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, pramiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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