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Ref.No.: 900871314210 Ons South Dearborn Strect
This Instrument was Chicago, Illinois 60603
prepared by: Annette Caldwell

THIS MORTGAGE ("Mortguge") is made this 27TH ?ny of APRIL
19 .30 ___betwoen Morigagor, Penelope Jones M@ wovmdar RAMEY sAvrw (herein *you,” "your* or *yours*) and
the Mortgageo, Citicorp Suvings of lllinols, A Federnl Savings und Lonn Association, a corporation organized and existing
under the laws of the United Siates, whose address is Onc South Dearborn Street, Chicago, lllinois 80603 (herein *we,” "us® ot
*our*).
WHEREAS, Penelope Jones Is (arc) indebled to us pursuant to a Preferred Line Account Agreemont ("Agreement”) of
even date hereof, In the princlpel sum of US. $ 15,000.00, (Borrower's *Credit Limit*) or so much of such principa! as may
be advanced and outstanding, with intercst thereon, providing for periodic instaliment payments of principal of 1/60th of the

rincipal balance outstanding and unpaid as of the date of the most recent advance to you thereunder, interest, optional credit
Hrc und/or disablllty insurance premiums, and miscellancous fees und charges for ten (10) yeurs from the date hercofl; all such
sums, if not sooner pald, belng duc and payable ten (10) years from the date hereof, the (*Muturity Date").

To seeurc to us: (u) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, wiih interest thercan advanced in accordance herewith to protect the securlty of this Martguge, und the
performance of the covanants, and agreements of you hereln contulned; (b) the repayment of any futurc advances, with [nterest
thereon, made 10 yovr 'ov.us pursuant to paragraph 7 hereof (such advances pursuant to paragraph 7 hereof of principal made
after the date hereof teirg referred o as "future ndvances®); (c) uny "Louns® (udvances of principal afier the date hereof) us
provided for In the Agreeraent (it belng the intention of you and us that all such Loans mude after the date hereof enjoy the
samo priority and securliy hereby created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants aitd agresmuonis ander this Mortgage and the Agreement secured hercby, For this purpose, you do hercby
mortgage, grant, convoy and weerpid (unless you uro an llinois land trust, in which case you mortguge, grunt, convey und quit
claim) to us the following describid property ( “Property” ) locuted in the County of Cook and Stuto of Iliinols:

LOT 6 AND THE NORTH 4 FEIT ANI29.8/8 INCIHES OF LOT 7 IN COLES RESUBDEIVISION OF LOTS 7 3
16 BOTH INCLUSIVE IN BLOCK & "N CONGER AND DAYIS SUBDIVISION OF THE SOUTH 1/2 OF THE
WEST 1/2 OF THE EAST 172 OF THE VeST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 3y
NORTH, RANGE 13, EAST OF THE TLIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

P.LN. No. 1: 16.08.226.028 £. PROPERTY ADDRESS: 1224 North Monitor
P.LN. No. 2: Chicagu, Illinois 60651

You covenant that you are lawlully scized of the cstals horeby conveyed and have the right to mortgage, grunt and convey
tho Propoerty and that the Property is unencumbered, exceot for encumbrances of record. You, unleas you are an [liinols land

trrusl. w%rmms and will defond gonorally tho title to the Proper«y against all cluims and domands, subjoect to any encumbceunces
ol record.

Covenunts, You and we cavenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pry »<hen due by the terms af the Agreement the principa)
of and Interest accrued on the indebtedness evidenced by the Agrociiet, together with uny other fees, chargoes or premiums
imposed by tho Agreement or by this Martguge.

3. Line of Credit Loan. This Morigage sucures o Line of Credit Loan Agrzement. You will enjoy ncceas to thut Line of
Credit during the term hereof,

3 Agreed Periodic Payments. During the term hereof, you agree to pay . or before the payment due dale shown on
cuch ﬁorlodlc Bllling Statement the Minimum Paymont Due for thai Billing Cycle (sen Filling Cycle will be approximately one
month). Tho payment due date for cach Billing Cycle Is approximately twonty-five (25)<'Sypultor the close of the Billing Cyclo.
b If, on tho Maturity Date, you still owe amounts undor the Agrcement, you will poy thuxe amounts in full on the Maturity

ute.

4. Finance Charges. You ugroe to poy intorest (a "Finuncs Chirge® ) on the Outsteading Principsl Balance of your
Preferrod Line Account ns dotormined by the Agroemoent. You agree to pay interost ul theasianul Percontage Rate of

14,4000 %.

8. Application of Payments. Unless applicadble low provides otherwise, ull puymesnts seccived by us under tho
A*rucmcm and this Mortguge shall be applicd us Iprnvldcd in the Agreement. Churges incurred pursuas! *surngraph 7 hercof
will bo trented us Fihunco Churges for purposes of applivation of payments only.

6. Charges; Lieny. You shull puy all taxes, usscssmonts, churges, fines and impositions attelbutable 1o the Praperty
which may attain priotity over this Mortgage, and leaschold puymonts or grounds rents, if any, You shall prompitly furnish to us
receipts ovidencing these paymenis,

7. Protection of Our Rights in the Pmrorty.' Morigage Insurance. It you fafl to perform the covenunts and
agreements contalned In this Mortgage, ot there Is a logal proceeding that tnay significantly affect our rights in the property
(such as o rrocoodlng in bankrupiey, probate, (of condemnation or to enforce laws or Regulations), then we may do and pay for
whalcvor is necossary to protect tho value of the Property shd our tights in the Property. Qur netion may include paying any
sums socurod by o lion which hos priority over this Mortgage, nppcurlng in court, puyitg rensonable attorneys' fees nnd entering
an the Property to make ropairs. Although we may tuke action under this puragraph 7, we do not huve to do so,

Any amounts disbursed by us undor this paragraph 7 shall become udditionu) debt of yours secured by this Morigage.
Unless you nnd we pgree (0 other terms of payment, these amounts shall bear interest from the date of disbutasthent at the rate
provided in the Agreemeont and shall be puyuble, with interest, upon hotice from us 10 you requesiing puyment.

B, Borrower Not Released; Forebearance by Us Not ¢ Waiver. Extension of the limo for puyment ur modification
of amortiznion of the sums secured by this Moftgage graated by us lo nhy succeasor in [nterest of yours shail not operate (o
relcane the linbitity of the originat Preferred Account Holder's or your successor in intercst. We shall hol be required to
communce procecdings agninst any successor in intorest or refuse to extend time for lmymr.-m or otherwise modify umortization
of tho sums socurcd by this Morigngo by reason of any demand mado by the originel Account Holder or Account Holder's
successors in intoroat. Any fotehourunco by us {n oxercising any right or remody shnﬂ not be a waiver of ur preciude the oxercise
of any right or romaody,

9. Successor and Assiyns Bound; Joint and Several Liability; Co-Signers. The covenams and agreaments of this
Morigage shall bind and benofit the sucvessors nhd assighs of you and us, subjoct to the provisions of paragraph 12. Your
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Agreement: (a) is co-signing this Monzz;e only to mortgage, grant and convey that Morigagor's intcrest in the Property under
the terms of this Mortgage; (b) is not personally obligated 1o pay the sums secured by this Mortgage; and (c) agrees thal we and
sny other Mortgagor may agree lo extend, modify, forcbear or make any accommodations with regard to the terms of this
Morigage or the Agreement without that Mortgagor's consent. Such a Mortgagor is Identified below by exccuting this
Maortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agres to comply with all of the terms and conditions and covenants of any
martgage, rust deed or similar security instrument affecting the Property which has or may have priority over this Mungage,
{including specifically, but not limited to, timely making the psymenis of principal and interest due thereunder. Your fallure tw
make such payments or keep such terms, conditions and covenants as provided for In such prior mortgages, trust decds or
:::.curi;y agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

ereof.

11. Default.

() The occurrence of any of the following events shall constitute a default by you under this Morigage: (1) fallure to pay
when duc any sum of maney due under the Agreement or pursuant to this Morigage; (2} your action or inaction adverscly
affects our sscurity for the Agreement or any rlﬁ: we may have in that sccurity; (3) you gave or give us any false or materially
misieading informution in connection with any Loan to you or in your npglluuon for the Preferred Line Account; (4) title 10
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 1o pay immediately the principal balance ouistanding, any and all interest you may owe on that amount, logether
with all other fees. coats or premijums charged to your account, The principal balance outstanding under the Agreement afier
derault shall conZiny 1o accrue intercst until paid at the rate provided for in the Agreement as if no default had occurred. In
addition 1o the right«w terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the everi of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Lizut). If we refusc to make additional Loans to you afier default, but do not terminate your account, you
must notll?v us in writirg if vou would like (o obtain further Loans and can demonstrate that the condition that led 10 the
default no longer exista.

12. Transfer of the Prozer;s. It all or any part of the Property, or an interest thereln is soid or transferred by you, or if
the beneficial interest, or any pa:t facreol, In any land trust holding title to the Property is assigned, &old or transferred, or if
you or the title holding trust ent=r into Articles of Agreement for or anyw:Feemem for insiallment sale of the Property
or the beneficial interest in the title Lclding land trust, without our prior written consent, exciuding: (a) the creation of a

purchase money security interest for o hold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a foint tenant; or (c) the grant of any '=aschoid interest of three (3) years or less not containfng an option 1o purchase,
we may, at our option, declare all sums securc.d by this Mortgage to be immediately due and payable.

13, Right to Reduce Line of Credii: ¥'<c may reduce your Credit Limit or suspend your credit privileges (refuse to
make additiona) Loans) if: (a) the value of the yruc Property drops significantly below the appralsed value upon which the
Agreement was based; (b) a material change in your farncial circumstances gives us reason 10 believe that you will not be able
1o make the required payments; (c) governmental act’cii precludes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action udverscly affects ov:ilen priority such that the value of out security interest falls below
120% of your Credit Limit; (d) we are notified by our Rej ulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (c) you are in default of any maicrisi obligation under the Agreement. If we refuse to make further
L.oans to you, but do not teriminute your Preferred Line Aceurnt, you must notily us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave as “he right to refuse (o make further Loans has changed.

14, Acceleration; Remedies. Upon & Defaull by you undes this Mortgage, we, at our option, may require immediate
payment in full of all sums secv.ed by this Mortgage without fuscher demand and may foreclose this Mortgage by judicial
fnroccedina. We sha!l be entitled 10 coliect all expenses incurred in jrzauing the remedies provided in this paragraph 14,

. Including, but not limited 1o, reasonable attorneys’ and costs of titie evidrace.
1S, Waiver of omestead. You waive all right of homestead exemption i the property.

‘Dated: /
/.
. X MBRTGAGOR Penel:ﬁ%gs

Spree of [ilinois}
County of ‘ u‘ } S .
A WOMmAn A2 VEX /mArried

1, 1he unders{ & Notary Public in and for said County, in the Siate sforesaid, DO KERIZBY CERTIFY that

Penelope Jones, personally known to me to be the same person whose name is subscribed to thajoregoing Instrument,
apgred before me this day in person, and acknowledged that .ﬁ.balgncd, scaled and delivercd the sald instrument as
[l

ree and voluntary act, for the uses and purposes th8rein set farth, including the relcase and waiver of the right of

offfestead. 2 - d ‘
Given under my hand and official seal, this jday of 19 ¢ .? 17

% ‘i?r;:;y"_l 'l -

3
(A

Commission Expires: ?'—‘ “q -? ..

r
g\h:‘\ll‘\nlu-:uuv.._...._.\]
g"u
Box g3

wuiso3y
5‘33}}' ”;Aiq\%s 2y 104V
I.‘\- " . '.. ‘
gz AW B ot 05

4

8 Thia ing.
. Cana! Strest ™~

3897769

3897769
Submitted by

\
3
A'7ross




) UNOFFICIAL COBY » 5

~ PORM 22 o )

DOCUMENT NO.
STATUTORY FEDERAL TAX LIEN SEARCH /285927
PRESENT PARTIES IN INTEREST:
Wwajith 0. Sn/enms DATE OF SEARCH:
, TSI-FO
l//fg (s e S/ e
~ad
D
ot
LS|
D), e
RESULT OF SEARCH: 7
/‘7/
A) e
)
{’\ g
N a¥
N
N\
v B x{%
INTENDED GRANTEES OR ASSIGNEES; = 2F
s 23
B ShH
$ Hg
g g
RESULT OF SEARCH;




UNOFFICIAL COPY

[
(o W)
o
[ S
LR




