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%;’h MORTGAGE 131:6127368 796
: Q‘i THIS MORTGAGE (*‘Security Instrument’’) is made on _ . July 18TH , 19 90
\Thl. Mortgagor is Ml CHAEL’ Jo NOVAK *1N‘D PATR]CIA . NOVAK » HIS WIFE } } -
M
BON
O
(\Q‘G whose address is- 1204 SCOVILULE, BERWYN, IU 60402 _ ’ ’
, (**Borrower”’). This Security Instrument is given to
FIREMAN'S FUND MORYTCHNCDT, CORPORATION

16-19-212-025 VvOU. 2

which ‘has the address of
tllinois. . 60402

which is organized and existing usiazr the laws of DELAWARE _ , and whaose
address is 27555 FARMINGTON U"\D/P 0. BOX 1505, FARMINGTON HILILS, MICHIGAN 48333

(**Lender’’). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND SEVEN HUNDRED _EIGHTY SEVEN AMND 00/100-
Dollars (U.S. § 89,787.00

). Thit debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which provides for menthiy payments, with. the -fuil debt, if not paid. earlier, due and payable on
AUGUST 0157, 2020 i

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extens ors <nd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tki: Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the No:c. For this purpose, Borrower does hereby morigage, grant and

convey to Lender the foltowing described property locate(! in.
: CO0K

County, lllinois:
UOT TWO (2} IN BL'OCK TWENTY NMINE (29) IN THE UNIOH MUTUALE UIFE INSURANCE COMPANY 'S
SUBDIVISION OF (EXCEPT THE SOUTH THREE HUNDRED. {300}
(19)

: ACRES THEREOF) SECTION NINETEEN .
» TOWNSHIP THIRTY NINE (39) NORTH, RANGE THIRTETN/ (13), EAST OF THE THIRD FRINCIPAL
MERIDIAN; - IN COOK COUNTY, ILLINOIS,:

T0e2880

1304 SCOVILLE, BERWYN : {Street, Cityl,
{ZIP Code], (*'Property Address"); 7 .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts. appurtenances,

rents, royalties, mineral, cil and gas rights and prohts water rights and stock and all fixtures now or hereafier a part of the

property. All replacements and additions shall also be covered by this Secumy Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morrgage.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

debt evidenced by the Note and late charges due under the Note.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include-in each momhly payment, together

with the principal-and interest as set forth in the Note and any:late charges, an installment of any (a) taxes and special assessments

insurance. reqiired: by paragraph. 4.

levied or-1o be levied -against the Property, (b) !easehold payments or ground rents on the Property, and {c) premiums for
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Any application of the procceﬁlo‘the principal s1aii'npt extend oMp on&dihe Huc Hate Bf !ﬂ?mo’nlhly payments, which
are referred to in Paragraph 2, or change the amount of such paymenis. Any’ excess proceeds over an amount.required: Lo
pay all outsténding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by.regulations issued by the Secretary in the case of payment defauhs, require
[immediate payment in [ull of all sums secured by this Security Instrument if: o

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or :

(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations con___ainéd in this
Security Instrument. EEE

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in Tull of all the sums secured by this Sccurity Instrument if:

(iy All or part of the Property is otherwise l_ranél'errcd {other than by devise or descent) by the Borrower, and

(ii) The Property is nol occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchase” o: grantee does so occupy the Property but his or her credit has not been approved in accordance with

the requireinents of the Secretary.

(¢) No Waiver. It circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requiresusin payments, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulations ot HJ Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defrults to require immediate payment.in full and Foreclose if not paid. This Security Instrument
does not authorize accelersiinn or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower =43 a right to be reinstated. il Lender has required immediate payment in full because of
Borrower's failure to pay an amount due/under the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate (b Szcurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account curreat including, 1~ the extent they are obligations of Borrower under this Security Instrument,
forcclosure costs and reasonable and customary/alio;neys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security 'nstrnment-and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howerver | Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstaternent after the commencement of foreclosuie ginceedings within two years immediately preceding the commencement
of a current foreciosure proceeding, (ii) reinstatement/wiil preclude foreclosure on different grounds in the future, or (iit)
rcinstatement will adversely affect the priority of the Hencreated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrunientaranted by Lerder lo any successor in interest of Borrower
shall not,operate 1o release the liability of the original Borrower ¢ r Porrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refusé 1 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dema-id:made by the original Borrower or Borrower’s sLccessors
in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Bdrroveer, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrovier who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to Ficcpage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not peisoirily obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may azres to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Notc vitkiout that Borrower’s consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirscied to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shali be giver by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower., Any notice provided ol i this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in Lthis paragrart:

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and thelaw of the jurisdiction
in which.the Properiy is located. In the event that any provision or clause of this Security Instrument o/ the Note conflicis
with applicable law, such conflict shall not afTect other provisions of this Sccurity Instrument or the Note swhich can be given
effect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Note are declared (o

be scverable.

15. Borrower's Copy. Borrower shall be given one conformed copy:ofl this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. .
Borrower authorizes Lender or Lender’s agents Lo collect the rents and revenues and hereby directs each tenant of the Praperty
1o pay the reats to. Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower of Borrower's breach ol any
covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Praperty
as trustee or the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only,

If Lender gives notice of breach to'Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only,.to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shail pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender fram exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of-or maintain the Property. before or after giving notice of breach
to.Borrawer. .Hawever, Lender or a judicially appointed.receiver. may. do 5o at any time there is a breach.. Any. application
of rents shall not cure-or waive any default or invalidate any other right or remedy of Lender. This assignment of renis.of
the Property shall terminate when the debt secured by the'Security Instrument is paid in Tull.
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