T UNSEREAGRE

THIS INDENTURE WITNESSET'I:I: That the undersigned s
GUILLERMO RAMIREZ AND MARIA M, RAMIREZ, HIS WIFE

wdree

of the City of Chicago County of Cook et , State of Illinois,
hereinafter referred io as the Mortgagor, doegs hereby Morigage and Warrant to

DAMEN SAVINGS AND LOAN ASSOCIATION

a corporation organized and existing under the Jaws of the State of Illinols, hereinafier referred to as the Mprigagee, the fol-
Cook in the State of Illinois, to wit:

lowing real estate, situated in the County of

Lot 25 in Block 5 in Henry Mogan's Marquette Park Addition to Chicago a
Il subdivisiorn of the Northwest % of the Southwest % of Section 23, Township
i 38 North, Range 13, East of the Third Principal Meridian, in Cook County,

'_. 0 0
lel:Lno:Ls.

IDE

w3942 West 69th Stroet, Chicago Illinois 60629
Permanent Index # 18-23-312-025 \i \N/
=

o7

"This mortgage hereby incorporates the Affidavit of Occupancy dated
July 6, 1990."

6438680

TOGETHER with al! bulldings, improvements, fix ures sr appurtenances now or hereafter erected thereon, including all
apparatus, equipment, fixtures or articles, whether in single units or centrally controlled, used to supply heat, gar, air con-
ditioning, water, Hght, power, refrigeration, ventilation or otherwise and any other thing now or hereafter therein or thereon
the furnishing of which by lessors to lessees s customary oi-oarjunpriate, including screens, window shades, storm doors and
windaws, floor coverlngs, screen doors, venetian blinds, in-a-dsor bheds, awnings, stovea and water heaters {(all of which ere
declared to be a part of said real estate whether physically attsciie? thereto or not); and also together with all easements and
the rents, issues and profits of said premises which are hereby plidyid, assigned, transferred and set over unto the Morigagee.

TO HAVE AND T0O HOLD all of sald property unto said Mort,ag e forever, for the uses herein set forth, free from all
rights and benefits under the Homestend Exemplion Laws of the State Lf iDinois, which said rights and beneiits sald Mortgagor
does hereby relense and wailve.

TO SECURE the payment of a certaln indebtedness from the Morgagor t~ ‘he Morigagee evidenced by a note made by

the Mortgagor in tavor of the Morigagee, bearing even date herewith in the sam of .7
_SIXTY FIVE THOUSAND AND NO/ 1 00__: ———————— o= Oollars ($ 65 ’ 000. 00). which note,

T Portars 3.688:32 or more

August 1, 1330 sntll the entire sum ls paid.

loxethur_ with Interest therecn as provided by saild note, is payable in monthly installr.en’s of
SIX HUNDRED EIGHT AND 59/100 or more

on the 15t day of each month, commencing with

It is further sgreed and understood by and between the partles hereto that should the abov: dercribed real estate, at any
time hereafier, be sold or title thereto transferred by deed of conveyance or by operation of law, *hia e amount of principal
balance then remaining due secured by this mortgage shall become immediately due and payable at oy time hercafier at the
option of the owher or holder of this morigage. Acceptance of any monthly installment payments on ercount of sald obligation
by the owner or holder of this mortgage shall not, in any way, constitute a waiver by the owner or koJler of this option to
accelerate the payment of the entire obligotion secured by this mortgage.

To secure performance of the other agreements in sald note, which are hereby incorporated hereln and ‘nu-e a part herect,
and which provide, among olher things, for an additional monthly payment of one-twelfth (1/12th) of the estimated ahnual taxes,
assessments, insurance premiums and other charges upon. the mortgnged premises. And to secure possible future advances ns
hereinnfter provided rnd to secure the performance of the Mortgagor's covenants herein contained.

-

A, THE MORTGAGOR COVENANTS:

{1} To pay immediately when due and payable all general taxes, speclal taxes, special assessments, water charges, sewer
service charges and other laxes and charges against sald properly, Including those heretofore due, {the monthly paymenis pro-
vided by said note in anticipation of such taxes and charges to be applied theretol, and to furnish the Mortgagee, upon request,

with the original or duplicale receipts therefor.

12) To keep the Improvementis now or hereafter situated upon sald premises insured against loss or damage by fire, light-
ning, windstorm and such other hazards, including llability under laws relating to.intoxlcating liquors and Ineluding hazards not
now contemplated, as the Morigagee may reasonabily require to be insured against, under policies providing foy payment by
the insurance companies of monecys sufficient either to pay the cost of replacing or reppiring the same or to pay In full the
indebledness secured hereby, in such companies, through such agenis or brokers, and in such form as shall be satisfactory to the
Mortgagee. Such insurance pollcies, Including additional and renewal policles shall be delivered lo and kept by the Mortgagee
and shall conlain o clause sat!.sfnntory to the Mortgagee making them payable to the Mortgagee as its interest may appear.

' {3) To promptiy repalr, restore or rebuild any buildings or improvements now or herecalter on the premises which may
hecome damaged or destroyed; to keep sald premises in good condition and repalr, and free from any mechanie's or other lien
or claim of lien nol expressiy subordinated to the lien hereof; not to suffer or permit any unlawlul use of or. any nulsance to
exist on sald property nor to diminish nor impair its value by any aet or omission to act; to comply with @il requirements o?
law with respect to the morigaged premises and the use thereot; .

(4) That if the Mortgagor shall procure contracis of insurance upon his life gand disabilily lnsurance for Joss of time by
aceldentnl injury or sickness, or either such contracl, making the Morigegee assignee thereunder, the Morigogee may pay-the
premiums for such insurunce and add said payments to the principal indebtedness secured by this morignge to be repald in
the same manner and without changing the smount of the monthiy payments, unless such change is by mutual consent.
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DAMEN SAVINGS and LOAN ASSOCIATION
5100 South Damen Avenue
Chicago, Illinois 60609
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est 69th Street
UNC&E&I&[&L@O&QQO 111inois 60629
' 03894479

This is to certify that ¥ywe, Guillermo Ramirez and

Maria M. Ramirez, his wife - Xy are purchasing
the subject property through a un-insured loan. X¥/We under-
stand that the loan was approved on the basis that 2¥we will occupy
one of the units in this property. X¥We understand that owner
occupancy is a condition under which DAMEN SAVINGS AND LOAN
ASSOCIATION is making and funding this loan in the amount of
$ 65,000.00 . x¥¥wWe will use one of the units as spy'our personal

and principal residence.
Should I¥we, the borrower/s, fail to own and occupy the premises

within 30 days following the closing of this loan, the Lender may
do either or both of the following:

1} . Recover from borrower/s any loss by reascn of
lcse of maketability of the loan by reason of such

lack 0f owner occupancy.

2) Withovt the necessity of notice to borrower/s,
accelerate and declare immediately due.and payable
the entire primcipal balance and all accrued and
unpaid 1nterest and other charges on the Loan and
Note. Borrower/s hereby acknowledgekx-and under-
standjAsxxthat in the event of any such accelaration,
and provided borrower/s fail A%romptly then fully

to pay and discharge :he entire principal balance

and all accrued and unpuid interest and other charges
on the loan, Lender may ir addition tc such other
remedies as may then be available to Lender, proceed
to foreclose upon the premlse; by Judicial fore-
closure, or as may otherwxse be ' wrovided by applicable
law.

The undersigned further agreefs that if they do not take possession
of the premises legally described in the mortgage within 30 days
after the disbursement of the mortgage, then at ilie election of the
Association, the undersigned shall pay interest at ‘the rate of two
percent (2%) per annum above the stated interest rate provided
therein on the unpaid balance of the indebtedness. %his-rate may
be charged so long as said default shall continue.

IN TNESS WHEREOF, Borrower/s ha Hg—executed this instrument at

20y L o on el 6 1570 .
D7 U

f o /Zf:}

r

MMR

- 6LTVR68L

Subscribed and Sworn to before me this R day of C:&uéb ,19?8 .
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