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ASSIGNMENT OF RENTS

THISASSIGNMENT OF RE’ 12 IS DATED MAY ?2 1990, between Heritage Trust Company, whose eddress s
17500 Oak Park Ave., Tinley Prury, I (reterred to below as "Grantor”); and Heritage Bank and Trust Company,
whose address: Is 12015 S. Wester: Ave,, Blue Island,, IL. 60406 (rafarrod to below as "Lender”). -

ASSIGNMENT ‘For valuable consléaration, Grantor aasigns and comreys to Lender all of Grantor's rlgh!, tltte,
and interest in and to the Rents from tiie fcliowing described Property located in Cook County, State of Jilinols:

See attached rider for fegal [

The Real Pfoperty or Its address is commonly k. mwn a8 15523-27 LaSaNe St, South Helland, 1L 604?3 The Real % _
P!openy lax identiﬂcaﬁon numberiszs—1 6-205-170 29-18-205-171 29- 13-205-147. ) m
DEFINITIONS. ,Tho 1ouowlng words ahall, have the fallowlng maanlngs wher. a'sed Ir; this Assfgnment Tenm nol othem#sa defined in this Aaslgnrnant -
shall have the meanings altributed 1o such terms in the Ilinols Uniform corrrafc-’al Coda ‘ (0 4}
Asalgnmant. The word "Assignment’. means this Assignment of ﬂen.s *,aween Gramnr and Lander. and Inciudas w:thout anation a =g
assignments, and sacurity Interest pm\rislons relating o the Renls N 4 _ -
Borrawer, The word "Borrower” means Heritage Trust company. Tmstee
g:‘on!“ot Default. The words "Event of Default® mean and Include any of the Everts of Tefauh set forth below In the section tiled "Evants ol (% :-
ault.” . Ty
Grantot.: The word "Grantor* meana any and all persons-and enfities executing this Assigumm including without limitation all Grantors namec!

abave.. Any Grantor who signe this Assignment, buf does not sign the Note, is signing this Assrewnant only to grant and convey that Granior's
interest in the Real Property and to grant a security interast.in Granter's Interest In the Rents and Farscial Propany io Lender and Is nol personally o
ilable under the Note excep! as olhetwise provided by cumract ar law, -
tndebtacness.  The:word "Indablednass” means all princlpal and Interest payabie undomhe Note and (ny a nounts expended or. advancad by
Lender to discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantu;up%or thia Assignment, together with
Jnterest on such amounts as provided in this Assignment. in addition 10 the Note, the word "indabiadness” irciides ali obligations, dabts and
linbiities, plus interest thereon, of Barrower or any one or mora of them, whether atising riow or later, whether relata or unrelated 1o the purpose

of the Note, whether voluntary or atharwise, wheiher due or, not due, absclute or contingent, Ilquldaied or unfiguidaad ~d whether Borrower may

be liabie Individually or [ointly with othars, whether pbligaled as guarantor or otherwise, and whether recovary upon suth’ndebledness may be or
hereafier may become bamed by any statle of limitallons, and whether such lndebtedness may be or herpalter may become othetwise

uhenforcaable,
Lender. The word "Lender” maans Hamage Bank and Trust Company, hs successors and assigns,
" Note. ‘The word "Noie" means the promissory noto or credit agreement dated May 22, 1930, In the orlglnal principal amount of

$75,000.00 from Borrower to Lender, together with alt renewals of, extensions of, modifications of, refinancings of, consclidations of, and
substitutions for the promissory note or agreemant, The imerest rate on the Nota Is 10. 500%.

Properly ‘Tha word "Praperty" means the real propeny. and ali improvamenw thereon, described above In the *Assignment” section,
Related Documents. The words "Relaled Documents® mean and include without fimitation all promissory notes, credit agreements, loan

agroements, guaranties, security egreements, mortgages, deeds of: trust, and-all other instruments and dacumenis, whelher now or heraafter
sxisting, executed In connection wﬂh Borrower's Indabtedness lo Lender, .

~ Renta. The word "Rents” means &)l rants, revenlies, Inooma. issues; and profits frorm the Property, whather due now or latar lnciuding whhau!
“ fimitation all Renta from all leases described on any ‘axhibit attached to this Assignrant,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND' (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRW“?SBDRROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT ls GIVEN AND ACCERTED ON THE
FoLLOW!

GRANTOR'S WAIVERS. ‘Grantor walvas all righls or defenses’ arising by reason of any “one action® or "anli-deficiency” law, or any alher law which
may prevent Lander from tringing any action againsi Grantor, inciuding’a claim for deficiency to tha axtent Lender Is otherwisa entitied lo & claim for

deficlency, befora or ahier Lender's commencament or completion;of any foreclosure:action, exter judicially or by exercise o! a power of sala. .-,
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantar warrants maz. {a) this Asaognmm Is executed at Bofrower's raquest and nol t \he

""f
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Lot 18 (except the North 60.00 feet thereof), together with the
North 15.00 Feet of Lot 17, all in Simborg's College Industrial
park Subdivision 2nd Addition, being a Subdivision of part of
lots D, =, F and G of Owner's Divisinn (a subdivision of twe
tracts of land in Sectiens 9 and 16, ip Township 36 North, Range
14 Zast of the Third Principal Meridian) and of part of Lot 3 of
Subdivision of the East 10 acres of Lot '? in School Trustee's
subdivision (a subdivision of said Section 13) and

Lot 17 (except the North 15.00 feet thereof), kogether with the
North 95.0 feet of Lot 16, all in Simborg's Coilege Industrial
Park Subdivision 2nd Addition, being a Subdivisicn. of part of
Lots D, E, F and G of Owner's Division (a subdivision of two
tracts of land in Sections 9 and 16, in Township 36 Jorth, Range
14 EBast of the Third Principal Meridian) and of part ¢¥ Lot 3 of
Subdivision of the East 10 acres of Lot 2 in School Trustee's
subdivision {(a subdivision of said Section 16}, all in Cook

County, Illinois.
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Foraclosure, sic. Commencemment of faraclosurs, whether by Judiclal proceeding, sel-help, repossession or any other method, by any creditor of
Granior against any of the Froperty. However, this subsection shall not apply In tha event of.a goad lalth dispule by Granlor as o {he validity or
reasonablonesa of the claim which ls the basia gl the foreclosure, provided that Grantor gives Lender written notice of such claim and furnishes
reservos or a surety bond for the clalm satisfactory to Lender, : .

Events Affecting Guarantor. Any of the preceding evants occurs with respect lo any Guarentor of any of the Indebtednass or such Guarantor -
dies or becomas incampelent. Lender, &t s option, may, but shall not be required to, permit the Guaranior's estaie (o assume tncanditionally the
obligations arising under the guaranty in a manner satisfactory to Lander, and, in delng 8o, cura the Event of Defautt.

Insecurity. Lender reasonably deems itseil insacure, :

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrance of any event of dalault and-ai any-time thevaafter, Lender may exercise any one or
more of tha following rights and remedles, in addition to any other righis or remedies providad by law: ' ‘

Accelerats Indebtedness, Lender shall have the right at its aption without notice 1o Borrower to declare the entire indebadness In'rﬁediaialﬁ.'dua
and payable, Inclucing any prepayment penalty which Borrower would be raquired to pay. - -

Collect Rents, Lander shall have the right, withoul notice 1o Grantor or Borrower, to take possession of the Property and collect the Rants,
Including amour:: pyst due and unpald, and apply tha ne! proceeds, over and abova Lender's costs, againsi the indebtedness, In furtherarce of
thi right, Lender mav require any tanant or other usar of the Property to make payments of rant or use lees directly to Lender, if the Rents are
coliected by Lander, than Granior iravacably designates Lender as Grantor's atiomey-in-fact ta endorse insiruments recelved In payment thereot
in tha name ol Granto’ 8+.¢to negollala the same and collect the procoads. Payments by tanants or ciher users 1o Lendar in responsa to Lander's
demand shall satisty the sb# jations for which the payments ara made, whether or not any proper grounds jor the demand existed. Lender may
exorcioa Hs Hights under this rubharagraph elther in person, by agent, of through a recelver.

Morigages in Possession, Lund.: shall have the right 1o be placed as mongagee in possession or to have & receiver appeinied fo lake
possession ot ailor-any pan of thi Proparty, with the power. io protect and preseive Ihe Property, to operate the Property precading loreclosure or
sale, and to'caflect the Rents fronyie Probesty and apply the proceads, over and abova the cost of the recelvership, against the Indeblodness,
The mortgages in possession or 1ecelva rmviy carve without bond if permitiad by law. Lendar's right to the appointment of a receiver shall exist
whelher or niot the apparent value of.the Tioveny exceeds the Indebtednoss by a subataniiel amount, Employment by Lendar shall nat diagqualify. 5

& person from serving s a recelver. - 0
Other Remediea. Lander shall have all other rigit= #nd remedies provided in this Assign: T ey
Walver; Elaction of Remedles, A walver by any priy i 3 breach of a provision of thi Ament shialt:nat constittite s walvee of or prejudices

he party's rights Gtherwise.to demand strict compliance i that provision or any other drovisiop sElection by Lendar.1o pursua ahy remady shally

by
not exciuda pursult.of any other. remedy, and an-election 1 maka expenditures or tak h o ,an, qé;'!;gg\;un'oi Grardor or Somawery
a'# Holault and exercise s remedies

under this. Assignment after tallure of Grantor or Borrower 1o -perierm shall not affact Lenglar's right 1o

undar this Aseignment, 4 SOELIGHYT 2iYT $ v
.. . T B o €
Attorneys' Foss; Expenaes. |f Lender institutes any suit or aclior, i’ paforce any of ﬁh’lﬁﬁﬁ‘ﬁ"ﬁﬂmnmnﬂ.ender shall be entitled 10

recover attorneys’ fess al trial and on any appeal, Whather or not any (ov: ection is Involved, all reasonabio expenses incurred by Lender that in
Lander's opinion are necessary al any time for the protection of its interes: =+ th) enlorcement of fia rights shaif becorna a pant of 1he Indebiadness
payabla on demand and shall bear interest from the date of expenditure un's 1apald at the Nole rale, Expenses coverad by this paragraph
inclirde, without limitation, however subjeet 1o any fimits unider applicabie law, Leirar's attorneys' Tesa and legat expensas whether or nof there is
a lawsult, Including attorneys’ fees for bankrupicy proceadings {including elforts 10 moriy ot vacale any automatic slay or injunction), appeals and
any anticipaled. post-Judgment collection services, the cost of searching records; oblaining: e repons (including fareclasure reporis), surveyors'
Teports, and appraisal fees, and tllie insurance, 10 the extant parmitted by applicable law, nmower also will pay any court costs, in addition 1o all
othiar sums provided by law, S

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pait of this Asslgnnian’

Amendments. This Assignment, logether with-any Related Documants, conatitutes the entire unders anding and agreement of 1he parties as 10
{he matters sat forth in 1his Assignment. No alteration of of-amendmant 1o this Assignmen) shall be a\to ctive uniess given In writing and.signed by

the party-or parties sought 1o be charged or bound by the alteration or amendment, - . E
Applicable Law, This Assignment has boen deilvered 1o Lender and accepted by Landor in the State ai 1#an'2, Subject to the provisiona
on arbitration, this Assignment shall be govarned by and construed In accordance with the lawa of the Sta‘e #7 lllinals.

No ModHication. Grantor shall noi enter Into any agreament with the haider of any morigage, deed of trust, or o:her cacurity agreemant which
has priorlty over this Assignment by which that agreement Is modified, amended, extended, or renewed without tie rfor written consent ol
Lender. Grantor shall nelther feques! nor accept any fulure advances under any Such securty agreement without the prior writlan cansent ol
Lender,

Sevarabliity, Il a court of compelent jurisdiction finds any provision’ of-his‘ Assignment 1o be invaild or unenforcaable 83 1o any person or
citcumstance, such finding shall not rendar that pravision Invalld or unentorceabla as to any cther persons or circumstances. It feasibla, any such

oftanding provision shall ba desmed to be modified to ba within tha limits of enforceablilty or validity, howevar, i the offending provision cannat be
sa modified, # shall ba sticken and all other provisions of this Assignment Jn all other respects shall remain valid and anforceable.

Succeasors and Asaigng. Subjoct Io he limiations staled in this Assignment on ransfer;of Grantor's interest, this Assignment shail be binding
upon and inure 1o the banelit of the parties, thelr successors and assigns. it ownership of the Property becomes vested In a person ciher than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarance to ihls Assignment and the Indeblednaess by way ol
forbearance or extansion without releasing Grantor from the obligations of this Assignment or llabllity under the Indebledness.

Time s of the Essence. Tima Is of tha essence in the performance of this Assignment.

" Walver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfite of the homestead exemption laws of the Stata of
Thincis a3 to &l Indeblednass sectired by this Assignment; - : T P .

Walver of Right of Redemption. NOTWITHSTANCING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUOGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH'AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR; ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TC THE DATE OF THIS Assignment, :

Walvers and Conaents. Lender shail not be deerned 1o have welvad any rights under this Assignmen? (or under the Relalad Documents) uniess
such walver is In wriling and signed by Lender, No: delay.or omission op.the part:of Lender in exsrcising any right shall operale as a walver of
such fight or any other Hght. A walver by any party of a' pravision of this’ Adsignment shall nat constitule a walver of or prejudice tha party's right
otherwise to damand sirict complianca with that provision or any other provision. No prior waiver by Lander, nor any course of dealing betwean




UNQFFICIAL COPY

e
[ (_.\\ & :; i) i n d C-JJ
o o { =Rk v s,
Ny o 2w maal & b N
N 3 B O-E M e
£7 ., 20+ SEq g co
oy e 32% 2§ =
\)\j == Bl Iq: o p 4
ERoE |m2at Al C
i ", H]
x S e rEL up; eI 0 pyuISTY
oo 9 sz ROV SRR WD
NG H T fx =2 ;
VN =
D TR I A 1 Al b
2 5; BO :H W €2 A DR
QS m= / 0%960C
ﬂ _< ‘- 0 ) i h\ w’
o
v
e
-
- Busees ‘Low & ppn pesnnd o Tacea BN parsa HEbaiiies
o In——— o, W br:- o oy 22 sewrmatee ssiim ‘eviei0Go
A "IN MUt Ry mepy) 'ltaum::“ ::;‘lr:m:‘h 0 umbYn Suslen .
s JWNORIN vo o .
Lo ‘.lﬂm!r\mu:“ Uo vureniBy 1#niL Diow repun “Kuvdwoy sens, o;":::‘:"::“"
.|’.;;alua {0 PRUBRKY 00 Wiy AUD W HBNR Jou KQ puaarms & ‘,m,“,.,,,.‘ '
I"l .‘J‘.-d’l f:u 1941 v’w ‘SN yamE ge Y ouDdn peHapIos dlemad Uy 30 wEgD
m R AE TR BT 141 N‘ﬁu Ume By U jou ANt pMe Ag PRIAAHBYE pue paype. .
... SRLAUL UL Y fgeney pequosep AN Aiedie Jang 00 ue
':?1 nlm; ao‘:u,ud:m! Ul 01 DApUSIU| DUV BpRW 30 ING Aysuosisd rrirny t
i S e HONURW Yy Yitm a0 dsoding iy 4D C M .
m £661 °¢ 'vaq sondx3 uotssiwwag Ay Buv R3UPYLSDUN ‘BlusuaAD) 'luolmuﬂmd:: '1,orlll:n:r.ull;:ll '!Sl:iunﬁ:v:w:“.“
ap] HOUYN Jo ARG Qg Adeoy 12 BRDUAILI DU B3N ') 15 U AR PUY HSYB “ERIBULIOAN aup 1as .
m n'!' Wi tuwnle pup l’upﬂquqn ‘SJu0ubADD 'IUOI!HWH.UJCI' Yeniwe -
C"J HO Weg CHTLRLIER ) 0Q 6) BURIOUIM ULLO) L) Bi|ym BRLEDIL #4310 LITD #) UC SpRW upy
w1738 VINA40.. HUPNGEBY P10 KBUEIIDUN 'BIGTUIADD SUOIILARITI VONIVDIRL] " up e
A A A .vua B0 puk yaee 1oy ‘BUIWEISA 00 AJ60160D By py visry Raguiaue
e ittt g Obuakyy WL QO Pl GHRLNG pUB &G peRsle DU PoOLAMDUN Smartme w
“PRAJRRRL SV 312 Iy AU *N0ID EDjANSG RISRURE |22 08O (2) ¥01'C JRA (W) OlA M 38T
: #9J/dx0 uoEElwWoD e o 0 Auejol
€6-L~21 idvo uorssiuwoo A SrourTTT 1O 9IS B0 pur uj onigng Aimon
- . y, - A
yied ASTUTZ ' 'oAY SIBJ YeO 00GLT ' oUPrY ' C)H,u ( 8
‘uofiesodi0o eyl jo [Byeq

o WealuGIEsY Of) PeINOEXA 108) U} pUe JUBLIUBiSsy Sy} SiN00XE O} PAZUOLING B BYB JO BY) 18y} POJEIB YIBC UC ~UR 'PAUCHUBIL ujpey). sesodind puw
804N 6L} Jo} 'S10100I1P-|0 PIROY )] JO UONN|0sRL Aq Jo smalAg 1) 10 AoyINe AQ 'uofielodiod eyl |0 Peep PuE 19R ALunjaA pUe 984 eyl 8q o) waitibEsy
oy peSpepouNoR puB SIuBY JO TuowuBbissy oyl painoaxe 1Byl uojieiodios eyl jo JueBe pazUoyINE UB BQ.0) BW Ui Mo pur ‘Aurdwo) 1BniL

oBruey jo ' 0 pesmedde Apuosied ‘uand AmioN peubsiepun oyl 'aw aiopeg © Utsl " ACR T iokep TPUCE T smiup
T soon 40 ALNNOD
88 (
( STOUTTTT 20 AUVLIS
JNIWDATTMONNIY 31VYHO4HOD

} onAmdng pmij pud]
/ 211,331 VOND

y 38933 AT

Azezeinsg "3s

) Y I [ o
e R :Aa
. .
Auecio] tenit Beyion
THOLNVYD

‘ : ‘SWYIL

61} DL 5334V HOLNYHD ONY 'SINIH 4O INTWNDISSY SIHL 40 SNOISIAOHd JHL TTY aval DNIAVH SIDTTTMONNIY HOINYHD
. ‘pelinbes 9 JUBBLOS YONS BlayM seauBisY] JuBhbesdns 0} Juesucd Buinuguco slmasucs
10U [[eys aouBlsu| Auv | Jepus Aq tueswod yons jo BupusiB e wewubssy SiYI U paynbel g 1opueT Aq JUGSUCO JOABLIUM ‘SUOHIWSUBL
iy AuB 0} 58 SUDUBBIGO 8/0MOLIOE 10 JOIBIL JO Aub SO B 808pUBT |0 AUR (O JONRM B GLVASUOD jBYS 'IBMOLDg JO JOIRID PUB JBpusT

—

(ponupuog)
b eleq | SINIH 40 LNINNOISSY 0884-22-50




