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THIS MORTGAGE (LSecuriy MRment LIRS %, rroums, i wise

The Mortgagor is

MORTGAGE

, 19 90

4006 -¥TARREN AVENUE, BELLWCOD, ILLINCIS 60104

whose address is PR
. , (*‘Borrower’"). This Security Instrument is given'to
Midwest Furnding Corpora*ion
which is organized and existing auncicr the laws of ILLINOTS , and whose
address is 1020 31st Streeb Saite 401
: Downers Grove, Iliinois 60515 {(*‘Lender’"}). Borrower owes Lender the principal sum of
Seventy—-two thousand eight hunired fifty and NO/100- - - ~ ). Borrower oyes e prnepe sy
Dolars (U.S. & 72, 850‘00_ ). 7 his\debt is evidenced by Borrower's note dated the same date as this Security
instr t "Mc”). which provides for monthly. payments, with the full debt, if not paid earlier, due and payable on
Mﬁlwﬂ (2 . This Stcu. ity Instrument secures to Lender: {(a) the repayment of the debt evidenced

by the Nate, with interest, and all renewals, extensiGns and modifications; (b} the payment of all other sums, with interest,
Sceurity Instrument; and (c) the performance of Barrower’s covenanis

i

advanced under paragraph 6 to protect the security of thy
and agreements under this Securily Instrumeni and the Note~For this purpose, Borrower does hereby mortgage, grant and

689868

convey to Lender the foliowing described property located in COOK
) County, [llinois:

LOT 58 AND LOT 59 IN LEVI G. HETZEL'S ADDITLON TO BELLWOOD IN THE WEST 1/2 OF
THE SOUTHWEST 174 OF SECTION 9, TOWNSHIP 39 PURFH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNIY, ' ILLINOIS.

NOTE IDENTIFiED

PERMANENT INDEX NO. 15-095-320-005/15-09-320-006

4006 WARREN AVENUE, BELLWOOD
[Street, City),

which has thegqdgress of .

Hlinois [Z1P Code], {**Property Address™);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred

to in this Security Instrument as the “'Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generatly the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 1ogether
with the principal and interest as set Torth in the Note and any late charges, an installment of any (a) 1axes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
FHA Ulinuis Mortgage - 12/89
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Any application of the proMiB tive cipal shall™n stefid Srpmosip L datefof the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any cxcess procceds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instruments shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debi.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:

(iy Borrower defaults by failing 1o pay in full any monthly paymem required by this Security Instrument prior 1o
or on the due daic of the next monthly paymemn, or

(ii) Borrower defaults by failing, l'or a period of thirty days, to perform any other obligations contained in this
Security Instrumernl.

{h) Sale Withou! Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:

() All or part of the Propeny is otherwise rransfesred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchases wr graniee does so occupy the Properiy but his or her credit has not been approved in accordance with
the requarzrinents of the Secrciary.

{¢) No Waiver. 41 zircumstances occur that would permit Lender 1o require immediate payment in Tull, but Lender
does not require.such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations o¢ S35 Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights
in the case ol paymen_d-laults 1o require immediate paymen in full and foreclose if not paid. This Security Instrument
does not avthorize accelersiion or foreclosure i not permitied by regulations of the Secretary.

10. Reinstatement, Borrower bas a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount dus-under the Note or this Security Instrument. This right applies even after foreclosure
proceedings- are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customaryattorneys' fees and expenses properly associated with the forectosure proceeding.
Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures shall remain in effect as.if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement
of & current forectosure proceeding, (i} reinstatemint will preclude foreclosure on differemt grounds jn the future, or (i)
reinstatement will adversely affect the priority of the Ji2n created by this Security Instrument.

11. Borrower Not Released; Ferbearance By Lender Piol ) Waiver. Extension of the time of payment or modificalion

of the sums secured by this Security Insirument by reason of any defnand made by the original Borrower or Borrower’s successors
in interest. Any lforbearance by Lender in exercising any right or reriecy shall not be a waiver of or preciude the exercise of
any righl or remedy,

9.b. Borrower's covenants and agreements shall be joint and several. Any Lorroswver who co-signs this Security Instrument
but does not execuie the Nate: (8) is co-signing this Security Instrument only to sassigage, grant and convey thal Borrower's
interest in 1the Property under the terms of this Sccurity Instrument; (b) is not pirsonaily obligated to pay the sums secured
by this Security Instrument; and (c) agrees thal Lender and any other Borrawer may 2gres to extend, modify, forbear or make
any accommodations with regard to the term of this Securily Instrument or the Noic without that Borrower’s consent.

13. Natices, Any notice 1o Borrower provided for in this Security Instrument shall beigiven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice (o Lender, Any notice to Lender shall be given by first class mail 1o Lender’s
address slated hercin or any address Lender designates by notice 10 Borrower. Any notice provided.f=v 1 this Security Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragrehe

14. Governing Luw; Severability. This Security Instrument shall be governed by Federal law and thi: law of the jurisdiction
in which the Property is located. In the event that any provision or ¢lause of this Security Instrument o the Note conflicls
with applicable law, such conflicl shall nol affect other provisions of this Security Instrument or the Note.which can be given
effect without the conflicting provision. To this end the provisions ol this Security Instrument and the Nole are declared to
be severable.

15. Barrower's Copy. Borrower shall be given one conformied copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all remts and revenues of 1the Property
as frustec for the benelit of Lender and Borrower. This assignmeni of rents constitules an absolute assignment and not an
assignment lor additional security only.

IT Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefis of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receive all of the rents of the Properiy; and (¢) each 1enant of the Property shall pay ali rents due and unpaid 1o Lender
or Lender's agent on Lender’s written demand (o the tenant,

Borrower has not exccuied any prior assignment of the rents and has not and will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required Lo enter upen, take control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not eure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower .
shall not operale to release the lability of the original Borrower sr Borrower’s successor in interest. Lender shall not be reguired
10 commence proceedings against any successor i iiterest or refuz# (7 extend (ime for payimént or otherwise modily afiiortizalion

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph .
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