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PREPARED BY AND MALIL TO: LOAN # 3560188

MIDWEST MORTGAGE SERVICRES, INC,
1901 SOUTH MEYERS ROAD, SUITE 300
CAXBROOK TERRACE, IL 60181

[Space Above This Ling Per Rectrding Oatal

MORTGAGE

THIS MORTQAGE ("Security Instrument') is given on JULY 23vd '

19 90 The mortgagoris
SANG S00 LER and HAR 800K LEER, HUSRAND and WIFR

(“Borrower"). “hi= decurity Instrument is given to
PETERSBON BANK '
which is organized an’ «) ting under the laws of THE STATE OF ILLINOIB , and whose address is

3232 ¥W. PETERBOn AVEMUE COOK OHICAGO, IL 60639
{"'Lendar’).

Borrower owes Lender the \tiicionl sum of
FORTY THOUSAND & 00/.00

ollars(US. § 40,000,00 ). This debt is svidenced by Borrowsr's note

dated the same date as this Security [rsteavent (*Note™), which provides for monthly p-ymcnu:r:uh the full debt, i not

il enrliar, due aitd payableon  AUGOZY 1, 2020 is Security Instrument
:cum to Lender: (u) the repaymant o?(he bt cv?dcnccd by the Note, with Interest, and afl renewals, extensions and

modifications; {b) the paymant of all other 1 ums, with intecest, ndvanced under paragraph ? to tect the security of thia

Security Instrument; and () the performance 2 Toprower's covenanis and agreuments under this Security Instrument and

the Note. For this purposs, Borrowsr does bere y ‘norgags, grant and convey 1o Lander the following described proparty
located in goOR County, HHinois:

.\'

{ UNIT 732 AS DESCRIBED 1IN SURVEY DELINYA1XD ON AND ATTACHED TO AND A PART OF
A DECLARATION OF CONDOMINIUM OWNERSHI REGISTERED ON TRE 18TH DAY OF NOVEMBER
1974, AS DOGCUMENT NUMBER 2783627, TOGEIVSR WITH AN UNDIVIDED .2928 PERRCENT
INTEREST (EXCEPT THE UNITS DELINBATED ANL P4BCRIBED IN SAID SURVEY) IN AND
TO THE FOLLOWING DESCRIBED PREMISIS: THAL 7ART OF LOTS 1, 2 AND 3 IN LOUID
MEINSHAUSEN'’S SUBDIVISION OF PART OF PREDERICH VEINSHAUSEN’S DIVISION OF
LANDS TN SECTIONS 13 AND 16, TOWNSHIP 41 NORIH, RANGE 12, RAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED A8 FOLLOWS: BEGIVNING AT A POINT IN THE NORTH
LINE OF LOT 1 ATFORESAID, 91.00 FPEET WEST OF THE NO'LI'EABT CORNER THRREOF;
THENCE WESAT ALONG THERE RORTH LINR OF LOT 1 AFORESAID, 337,33 PFEET TO A LINE
WHICH 1S PERPENDICULAR TO THE EASTERLY EXTENSION OF 7J" NORTH LINRE OF THE
SOUTH 1/2 OF THE NORTHEAST 1/6¢ OF THE NORTHEAST 1/4 C# ARCTION 16 AFORKSBAILD,
WHICH 18 DRAWN THROUGH A POINT IN SAID BABTERLY EXTENSIUN 'L92.86 FEET RAST
OF THE NORTHEAST CORNER THRREODF; THENCE SOUTH ALONG SAIDR relPENDICULAR LINE
267.69 FRET TO A LINE PERPENDICULAR TO THR WRST LINR OF LUT (i, AFORESALID
WHICH PASSKES THROUGH A POINT IN SAID WEST LINE 610.00 PFEET NORTH OF THE
SOUTHEAST CORNER OF LOT 2 1IN LOUIS MEINSHAUSEN'S SUBDIVIBION AYORVSALD;
THENCE WEST ALONG LAST DESCRIBED PERPENDICULAR LINE 495.29% FERT 70 A LINE
282.92 FRET WEST OF AND PARALLEL WITH THE KAST LINE OF LOT 2 AFORZS/(1D; THENCE

, NORTH ALONG SAlD PARALLEL LINE 231.73 FKET TO A POINT ON THE NORTH J.INE OF LOT
2 ATFORESAID; THENCE WEST ALONG THE NORTH LINE OF LOT 2 AFORESAID 427..1

, FRET TO A POINT 710.00 FEET WEST OF THE NORTHEAST CORNER THEREOF; TR& .«
SOUTHERLY 301.37 FEET ALONG A LINE WHICH MAXRS AN ANGLE OF 88 DEORRES 46
MINUTES 00 SECONDS TO THE LEFT OF THE LABT DESCRIBED LINE EXTENDED; THENCE

} RASTERLY 40.0 FEET ALONG A LINE WHICH MAKES AN ANGLE 91 DEGREES 12 MINUTES
00 SECONDS TO THE LEFT OF THRE LAST DESCRIBED LINE EXTENDED; THENCE NORTHERLY
ALONG A LINE WHICH MAXKES AN ANCLRE OF 88 DRGREES 48 MINUTES OO0 BECONDS TO THR

y LEFT OF THE LAST DESCRIBED LINE EXTENDED FOR A DISTANCR OF 33.01 FPEET TO THE

! SOUTH LINE OF THE NORTH 268.37 OF LOT 2 AFORESAID; THENCE FAST ALONG

| BAID SOUTH LINE 5%0.0 FERT TO THE EAST LINK OF THE WEST 90.0 FERET OF LOT 2
AFORESAID; THENCE SOUTH ALONG BAID EAST LINE 211.58 FEBRT TO THE BOUTH LINR OF

 THE NORTH 479.84 FRET (AS MEASURED AT RIGHT ANGLEB) OF LOT 2 AFORRUALID; THENCE

{ RAST ALONG SAID BOUTH LINE 363.03 FEET TO THE WEST LINKE OF THE RABT 256.84

i FEET (MRASURED AT RIGHT ANGLES) OF LOT 2 AFORESAID; THENCE SOUTH ALONG BAID
WEST LINE 367.66 FEET TO THE SOUTH LINE OF LOT 2 AFOREESALID; THENCE BANT

} ALONG SAID SOUTH LINE 236.90 FEET TO THE SOUTHEAST CORNER THEREOF; THENCE
EAST ALONG A LINE PERPENDICULAR TO THR WEST LINE OF LOT S AFGRESAID, A
DISTANCE OF 268.92 FEET TO A DIACGONAL LINE DRAWN FROM A POINT IN THE NORTH
LINE OF LOT 3% AFORESAID 351.04 FERT BAST OF THE NORTHWEST CORNER THEREOF TO

| & POINT IN THE BOUTH LINE OF LOT S AFORESAID 75.00 FEET RAST OF THE SOUTHWEST

{ CORNER THEREOF; THENCE NORTHEASTERLY ALONG BAID DIAGONAL LINE POR A DISTANCE

OF 146.41 PEET TO A LINE 1324.16 FREET RAST OF (ABS MEASURED AT RIGCHT ANCLES),

AND PARALLEL WITH THE WEST LINK OF LOTS 1 AND 3 AFORESAID; THENCE NORTH ALONG

LAST DESCRIBED PARALLEL LINE 444.41 FRET; THENCE EAST AT RIGHT ANGLES THERETO

152.17 FEET TO A DIAGONAL LINE DRAWN FROM THE POINT OF BEGINNING TO A POINT 1IN

THE SOUTH LINE OF (OT L AFORESAID 132).04 FERT EABT OF THE BOUTHWEST CORNER

THERKOF; THENCE NORTHEASTERLY ALONG LAST DEBCRIBED DIAGONAL LINE 310.72 FEET

TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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19. Acceleration; Remedies. [.ender shull give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (hut not prior 10 scceleration under paragraphs 13 and 17
urticss applicable lnw provides otherwise). The natice shall specify: (s} the default; (b) the action required to cure the
defauit; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must de cured;
angd (d) that faflure to cure the default on or before the date specified In the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defeult or any other defense of Borrower ta acceleration and foreclosure. If the defuult is not cured on ar
before the date specified in the notics, Lender at ite option may require immediate payment in full of nll sums secured by
this Security Instrument with~2¢ further demand and may foreclinse this Security Instrument by Judicial proceeding,
Lender shaill be entitied to coliect il expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but not limitad to, reasonabls attorneys’ fees and costa of title svidence.

20. I.ender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and ot any time
prior to the expiration of any period of redempiion following judicial sale, Lender {in person, by agent or by judicially
mppointed receiver) shal! be entitled to enter upon, take possession of and manage the Property and (o collect the rents of
the l’l;maer!y Including those gnl due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Releawe. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ([

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. <

23. Riders ¢ this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inst umnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemaent the coverants and agreements of this Security Instrument aas if the rider{s) were a part of this Security
Instrument, [Check prlicabls box(es))

3 Adjustable Aa’z Rider 3 Condominium Rider [0 2—4 Family Rider

(] Graduated Puy™e¢i Rider {7) Planned Unit Development Rider
] Other(s) [specify)

By SiaNiNag BELOW, Borrowe- accepis and agrees ta the terms and covenants contained in this Security
Instrument and in any rider(s) execute( by Borrower and recorded with it.

7.5&&:.} S QAAL —(Seal)
7‘ k 4‘—\- —Sea)

At .

f’g

STATE OF lu.mo:g : B -. Cmgmv uv

IR oy the undersig . \ - .aﬂm

do hereby oercify that BANG 8 2 .‘n% ‘oox UgE, és‘i{:n t“‘%
T T e %mmmmﬁm;am Apt

]
A

Rl 0 the-foregping Instérment, sppesred Defore mg this day in person, and scknowledg d Giat T hed =

(Seal)

' & /al;nd and delivered the ssid instrument as  THBIR  _greq and voluntary act, for the uses and p.rioses therein
set forth.
Given under my hand and official seal, this 23RD
My Commission expires:

This Document Prepared By:
JENNIFER DEMIRO

RECORD AMD RETURN TO3

NIDWEST MNORTGAGE SERVICES, INC,
190) SOUTE MEYERS ROAD, BUITE 30C
CAKEROOK TERRACE, IL 60187

TONTT W

CORNER THEREOF; THERCE RORTHEASTERLY ALORG SXID DINUUNMRTerve—
OF 146.41 FEET TO A LINE 324.16 FEET EAST OF (AS MEASURED AT RIGHT mcwn.m

AND PARALLEL WITH THE WEST LINE OF LOTS 1 AND 5 AFORESAID; THENCE NORTH ALO
THENCE EAST AT RIGHT ANGLES THERETO

LAST DESCRIBED PARALLEL LINE 444 .41 FEET
152.17 FEET TO A DIAGOMAL LINE DRAWN FBOH THE POINT OF BMINNINGUT;)TAC::;BN: IN
THE SOUTH LINE OF LOT 1 AFORESAID 351.04 FEET EAST OF THE SOUTHWE

THEREOF: THENCE MORTHEASTERLY ALONG LAST DESCRIBED DIAGONAL LIN® 310.72 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insursnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal] be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excesa paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumns secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiuve of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or 7ottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b7 this Security Instrument, whether or not then due.

Unless Lender .a Barrower otherwise agree in writing, any application of proceeds 1o principsl shall not extend or
postpone the due date of (+» monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mt 'leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificstion of amortizaticiv.cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi o «vete to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymer ¢ or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's 7ascessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 'xe ¢ a2 of any right or remedy.

11, Sueccessors and Assigne Bour 4 Joiat and Several Liabiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefl’ the successors and assigns of Lender and Borraower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shafl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under the iy of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (-} 74rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec irity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter st or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3 2.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ©m: already collected from Borrower which exceeded
permitted limiis will be refunded to Borrower. Lender may choose < raske this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. If a refund r.d.ces principal, the reduction will be treated as &
partisl prepayment without any prmnt charge under the Note.

13. Lagisiation Affecting s Rights. If enactment or expirition of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable ‘ccording to its terms, Lender, st its aption,
may require immaediate payment in full of all sums secured by this Security Insir:ment and may invoke any remedies
pcfmlmc:‘ b'y’ paragraph 19. If Lendsr exercises this option, Lender shall take the stsos uracified in the second parsgraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument uhall e given by delivering it or by
mailing it by first class mail unless nplicable Iaw requires use of another method. The nctize shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lander shall be given by
firet class mail 10 Lender's address stated herein or any other address Lender designates by notice to hnrrower. Any notice
rro;ided for in this Security Instrument shall be deemed ta have been given (o Borrower or Lender /i given as provided
n this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law 7o the law of the
Jurisdiction in which the Property is iocated. [n the event that any provision or ¢lause of this Security Lnstvument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrume s .cr the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instruinent and the
Note are decisred to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any
interest in it in sold or transferred (or if & beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immedinte puyment in fult of all sums
sécured by this Security Insirument Hawever, this option shall not be exercised by Lender if exervise is prohibited by
feders! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dzlivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nuotice or demand on Borrower.

18, Borrowsr's Right to Reinstate. I Borrower meets certain conditinns, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument: or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n} pays Lender a!ll sums which then wouid be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenania or agreements; (c) pays sll expenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, reasonable attorneys’ feex; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, 1his right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

g
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‘THIS CONDOMINIUM RIDER is made this 23¢d dayof JULY 1990
and is incorporated into and shal! be deemed to amend and supplement the Morigage, Dead of Trust or Security Deed (the
“Security Instrumenti®) of the sama date given by the undersigned (the “Borrower") to secure Borrower's Note to

PETERSON BANK (the "Lender*)
of the same date and covering the Property described in the Security Instrument and located at:

9392 BAY COLONY #732 DE3 mxma' I&INPIB 60016

The Property includes a unit in, together with an undivided intsrest in the common slements of, a condominium project
known as:

BAY COLONY {Nama of Condominium Project)
(the "'Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assaclation™) holds title to property for the bensfit or use of its members or shareholders, the Property also
includes Borrower’s iriterest in the Owners Association and the uses, proceeds and bonefits of Borrower's interest.

CoNDOMINIUM COVENANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlows:

A, Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project's Canstit:ient Documents. The "“Constiluont Documents” aro the: (I} Declaration or any other document which
creates the Corloniinium Project; (1i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. wher due, all duss and assessments imposed purauant to the Constitusnt Documents.

8. Hazard Ziaurance. So long ss the Owners Assoclation maintaina, with a generaily accepted insurance carrier, a
“master™ or “bianket) 7alicy an the Condominium Project which is satisfuctory 10 Lender und which provides insurance
coverage in the amorints; for the periods, and against the hazards Lender requires, including fire and huzards included
within the term “extendec coverage,” then:

(1) Lender waives (he provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium instalimen¢s ‘or hazard insurance on the Property; and

) Borrower's chaigation under Uniform Caveriunt 3 to maintain hazard insurance coverage on the Property
is decmed satisfled to the extent that Lhe renuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prurpt notice of any iapse in required hazard insurance coverage.

In Lhe event of a distribution of hrzatd (nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commuan clements, any proceeds payable o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sect tes by the Security Instrument, with any excess pald to Borrower.

€. Public Liability Insurance. Borrowe: st al! take such actions as may be reasonable to insure that the Owners
Association maintatta & public linbility insurance V2 acceptable in form, amount, and extent of caverage to Lender.

D. Condentaation, The procceds of any awari) or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other tnking of al’ or sny pari of the Property, whether of the unit ar of the common
clements, or for any conveyance la lieu of condemnation; arz-hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Yartrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Burrowet shall not, exc(ol after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or conasent to:

() the nbandonment ot termination of the Condomriura Project, except for abandonment or termination
required by law in the case of subatantial destruction by fire or other ¢ 2Galty or in the case of a taking by condemnation or
eminent domain;

(il) any amendment to any provision of the Conatituent Docu nents if the provision Is for the express benefit of
Lender;

(i) termination of professional management and assumption of soltiriansgement of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liabi ity !nsurance coverage maintained by
the Owners Associstion unacceptuble to Lender.

F. Remedies. If Bucrower does nut pay condominium dues and assessments when dvc, then Lender may pay them.
Any amounts disbursed by L.ender under this paragraph F shall become additional debt of Betrov.e» secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear “aisrest from the date of
disbursement at the Note rate and shail be payadla, with interest, upon notice from Lender to Borrowsr requesting puyment.

BY S1ONING BELOW, Borrower accopts and agrees (o the teriis and provisions contnined in this Condom i am Rider.
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