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RESIDENTIAL CONSTRUCTION NORTGAGE

This Residential Conetruction Mortgage is made this 12th day of June,
1990, betwssn the Mortgagor, Alan R. Wilson and Mary D. Wilson, his wite (herein
“iorrower"), and the Mortgages, Harris Trust And Savings Bank, an [llinols
banking corporation whose address is 111 Nest Monroe Btreet, Chicago, Illinols
60890 (herein "Lender"),

WHEREAB, Borrower and Lender have entersd inte a Resldential
Constructivs Loan Agreement (such agresment as the same may from time to time be
amended, moZified, supplemented or renewed is herein referred to as the "Loen
Agresment") ‘drisd June 12, 1990, pursusnt to which Borrower may from time to tine
borrow lFrom Lender aums For the construction of a houss on the heteinafter
deacribed propesiv-yhioh shall not in the aggregate outatanding principal balance
encesd $32%,000.00.

WUERRAB, Boviowsr haa axecuted and delivered to Lender a Promissory Note
("Nate") of even date tecowith evidencing smounts outatanding under the Loan
Agreement and providing for tha payment of intersst prior to maturity (whether by
sccaleration or otherwise) at tne rate per annum determined by adding 1.250% to
the highest Prime Rate publisted in the Money Rate Section of the Wall_Btrast
Jawrnsl ("Prime Rate") and payalls -after maturity (whether by accelsration or
otherwise) at the rate per annum Gucermined by adding 1.250% to the Prime Rate
from time to time in effect. ALl intecest is computed on ths basis of a year of
305 days and actual days elapsed. ‘w

. WHEREAS, all principal, intersst urd, sny other amounts due under the
Note and Loan Agrewment are dus and psyable on Pehruary 28, 1991,

TO BECURE to lender the repayment of the indebtedness evidenced by the
Note, with interest therson and the cvepayment <f all obligations Incurred
putsuant to the Loan Agresment, with interest thereor. the payment of ail other
sums, with intersst therson, advanced in accordance ‘hreawith to protect the
security of this Mortgage, and the performance of the covensris and agreements of
Borrower contained herein and in the Loan Agresment, DJurrower does hereby
mortgage, grant and convey to Lender the following described propirty located in
the county of Cook, Btate of Illinoie:

LOT RIGHT (B) IN GROVE SHTATES, IN THE NORTHRABT QUARTER (1/4) OF SNOTION 3,
ii 'PONNBHLE 42 NOKTH, RANGE 10, BAST OF THY ‘THIRD PRINCIPAL MERIDIAN, ACDORDING 10

PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CO0K COUNTY,
!5 TLLINOIS, ON JULY 13, 1986 A8 DOOUMENT NUMBER 1682472, IN UOOK COUNTY, ILLINOIS.

.Ewhich has the addveas of __ 221 Freocea Lane,. Bacsloston, Ik ... .o
‘é(hnnin "Property Address”) and Proparty Index Number of 02-03-203-006 .4

mhl\ Yo
This instrument Prepared by!

111 Weat Monroe Btrest
Chicago, IL 60810
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TOGETHBR with all the improvements now or hersafter erected on the
property, all materials intsnded for construction, reconstruction, alteration and
repaiva of the improvements now or hereafter erected thereon, all of which
materials shall be deemed to be included within such improvements immediately
upon the delivery thereof to the said real estate and all sasementa, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and water stock, and all fixtures now or hersafter sttached to the
property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property”.

suzcower covenants that Borrower ia lawfully selsed of the estate hereby
conveyed and has the right to mortgage, grant and convey tha Property, and that
Borrowsr will #ucrant and defend gensrally the title to the Property against all
claims and Gexends, wsubject to any mortgages, declarations, seasements or
restrictions lisvaz in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's intersst in the Property.

COVENANTS, DBorress:c and Lender covenant and agree as follows:

1. Payment c! brincipal and Interest. Borrower shall promptly
pay when due the principal of wsid interest on the indebtedness evidenced by the
Note, together with any fees and abarges as provided in the Loan Agresments.

2. Application of Pemmeats. Unlese applicable law provides
otherwise, all payments veceived by Leuirc under the Loan Agreement and paragraph
1 hereof shall be appiied by Lender tirsi ‘a_payment of any disbursements made dy
Lender pursuant tc this Mortgage, then to - interest, fees and charges payable
pursuant to the Note and Loan Agreement;  then to the principal amounts
outatanding under the Note.

3. OCharges; Liema. Borrowsr ahall psy or cavss to be paid all
taxes, assesgments and other charges, fines and imposirions attributable to the
Property which may attain a priority over this mortgage; ard leasshold payments
or ground rents, if any. DBorrower ahall, upon request ‘of Lender, promptly
furnish to Lender rsceipta evidencing wsuch payments. Borrowsi shall promptly
discharge any 1ien which has priority over this Mortgege; prov.der. that Borrower
shall not be required to discharge any such lien so long as Becerowar ahall in
good falth conteat auch lien by, or defend enforcement of wsuch lian in, legal
procesdings which operats to prevent the snforcement of the lien or fostyiture of
the Property or any part thereof and ashall deposit with the Lender such
coliateral security as Lender may requeat.

b, Hamard Inaurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured as provided in the Loan
Agresment.
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Unless Lender and DBorrower otherwise agres in writing, insurance
procesds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically femsible and the security ol
this Mortgage is not thersby impaired. If such restoration or repsir ia not
aconomically feasible or if the ascurity of this Mortgage would be impaired, the
inwurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is absndoned by Borrower,
or if Borrower falls to respond to Lender within 30 days from the date notice i»
mailed by Lender to Borrower that the insurance carrier offers to settie a claim
for insurance benefits, lender is authorimed to collect and apply the insurance
ptocesds at Lender's option sither to reatoration or repair of the Property or to

the sume senured by this Mortgage.

Unlzas Lender and Borrower otherwise agree 4in writing, any such
application o¢ procesds to principal shall not extend or postpone the dus date of
any payments due under the Loan Agrasment, or change the amount of such payment.
1t under paragraph iR hersof the Property is acquired by Lender, all right, title
and interest of Borzover in and to any insurance policies and in and to the
proceeds thereof resuicing from damage to the Property prior to the sale or
acquicition shall pass te _lender to the extent of the sums secured by thie
Mortgage immedimtely prior to such sale or acquisition,

5, Preservation  and Maintenance of Property} leassholdst
Condomi{n{ums{ Planned Unit Deve'o)wmts., Dorrowsr ahall kesp the Property in
good repair and shall not commit viate or permit impairment or deterioration of
the Property and shall comply with ths provisions of any lease if this Mortgege
{s on a leasshold, 1If this Mortgage {2 29 a unit i{n a condominium or a planned
unit development, Borrower shall perform i)l of Borrower's obligations under the
declaration or covenants creating or govera’sg the condominium or planned unit
development, the by-laws and regulations of ‘the condominium or planned unit
development, and conatituent doouments, It ‘& condominium or planned unit
development rider 4ia exscuted by BNorrower and rvcorded together with this
Mortgage, the covenants and sagresments of such rider shall be incorporated into
end shall amend and suppiement the covenants and agrassnnte of this Mortgage as
it the rider were a part hereof,

6. Protection of Lender's Becurity, It DBecrvower fails to
perform the covenants and agreements contained in this Mortgeg:, or if any action
or proceeding is commenced which materially affects Lender's .irierest in the
Property, including, but not limited to, any procesding brought by or on hehalf
o! a prior mortgages, eminent domain, insolvency, code enfurcerent, or
arvangements or proceeding involving a bankeupt or decedent, the Lender at
Lender's option, upou notice to Bortower, may make such appesrances, disburse
such suma and take such actlon as is necessary to protect Llender's interest,
inoluding, but not limited to, disburssment of reasonable attorneys' Lees and
entry upon the Property to make repairs.

2
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Any amounta disbursed by Lender pursusnt to this paragraph 8, with
interest therson, shall become additional indebtedness of Borrower sevurad by
this Mortgage., Unless Borrower and Lender agree to other terms of payment, wsuch
amounts shall be payable upon notice frow Leuder to Borrower requesting payment
thereof, and ehall bear interest from the date of disbursement at ths rats
payabie from time to time on outstunding principal under the Note. Nothing
oontained in this paregraph 6 shall require Lender to incur any expanse or take

any action hareunder.

7. Inapection. Lander may make or cause to bs made reasonable
entries upon and inspsctions of the Property, pravided that lender shall give
Jorrower notice prior to any such inapection spacifying ressonsble cause therefor

related ¢ iendec's interest in the Property.

3. Gondemnation. The procesda of any award or olaim for
damages, direzc or consequential, in connection with any condemnation ot other
taking of the (Dznperty, or part thereof, or for conveyanos in lieuw of
condemnation, are tecvby assignad and shall be paid to Lender. In the event of a
total or partisl ta¥iag of the Property, the provesds shall be applied to the
aums ssoured by this Morcpaze, with the excess, if any, paid to Borrowar.

1¢ the Property is abundoned by Borrower, or il, after notice by Lender
to Borrowsr that the condemics offers to make an avard or ssttle a olaim for
damagen, Borrower falle to resprac to Lender within 30 dayw after the date such
notlce is mailed, Lender i« autps:ised to vollect and apply the prooeeds, at
Lender's option, either to restorscion or repair of the property or to the sums
ascured by this Mortgage.

Unless lender and Borrower othurzise agres in writing, any asuch
application of proceeds to principal shall no. cxtend or postpons the due date of
any payment due under the Loan Agresment or charzc the amount of such payment.

9. Borrowar Not Releassd. Extension of the time for payment or
modification of any other term of the Note, Loan (Asresment or this Mortgage
granted by lender to any successor in i{nterest of Borrowsr shall not opsrate to
release, in any mananer, the 1iability of the original Borrower and Borrower's
successors in interest. Lender shall not be required te ocommence procwsdings
against such surcessor or refuse to extend time for payment or ntherwise modify
any term of the Note, lLosn Agreement or this Mortgage by reason =f any demsnd
made by the original Botrrower and Borrowar's successors in interesl,

10. Porbearance by Lender Not a Waiver. Any forihsarance hy
Lender in exercising sny right or remedy under the loan Agresment or hersunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Lender shall not be & waiver of

P~

Y
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lender's right to accelerate the maturity of the indebtedness sscured by this
Mortgage.

11, Remedies COumulative. All remedies provided in thie Mortgage
are distinct and owrulative to any other right or remedy under this Mortgage or
afforded by law ocr squity, and may be exercised concurrently, independently or

suocesaively.

13, Buccassors and Assigns Bound} Joint and BSeveral Lisbilitys
Captions. The covenants and agreements herein contained shall bind, and the
rights hereunder shall iaure to the respective successors and assigne of Lender
and Borrower, subject to the provisions of parvagraph 18 hereof. All ocovenants
and agreeacn:a of Borrower shall be joint and several. The captions and headings
of the paregraphs of this mortgage are for convenience only and are not to be
used to internret or define the provisions hereof.

13, #rtice. BExoept for any notice required under applicable law
to be given in ancther manner, (a) any notice to Borrower provided for in this
Mortgage ahall be givza by mailing such notice by certified mail, addressed to
Borrower at the Properiy Address or at such other address as Borrover nay
designate by notice to Le:ider as provided herein, and (b) any notice to Lender
shall be given by certified mall, tetuen receipt requestad to Lender's address
stated herein or to sugh otirc) address as Lender may designate by notice to
Borvower as provided herein, Any notice provided for in this Mortgage shall be
deemed to have been given to weiiower or Lender when given in the manner

designated herein.

1A, GCoverning lawj Severadisity. This Mortgage shall be governed
by the law of the State of Illinods, In e svent that any provision or clause
of this Mortgage, Note or the Loan Agresment croflictw with applicable law, such
confliat ahall not atlfect other provisions of tbiz Mortgage, the Note or the loan
Agresment which can be given effect without the conflioting provision, and to
thin end the provisions of the Mortgage, Note and tha woan Agresment are declared

to be ssverable,

15, Borrower's Oopy. Borrower ahall be 'fucnished a conformed
copy of thias Mortgage at the time of exscution or after recorustisa hersot.

16. Transfer of the Propertyi Assumption. If all o: any part of
the Property or an intereat thersin is sold, transferred or aonvey.d hy Borrower
without Lender's prior written consent, excluding (a) the creation <f-0 1len or
encumbrance subordinate to this Mortgage, (b) the creation of a purchase money
security interest for housshold appliances or (c) a transfer by devise, descent
or by operation of law upon the death of a joint tenant, Lander may, at Lender's
option, deolare all the sums securad by this Mortgage to be {mmediately due and

payablae,
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17. Acceleration} Kemedies. Upon Borrower's breach of any
covenant or agresment of Borrowsr in this Mortgage, the Note or the Loan
Agresment, including the covenants to pay when dus eny sums secured by this
Mortgage or upon the ocourrence of an event of default under the loan Agresment,
Lendar at Lander's option way deolars all of the suma secured by this Nortyage to
ba lmmediately dus and payable without further demand, and/or may terminatethe
availability of loans under the Loan Agreement and may foreclose this Mortgage dy
judicial proceeding. Llender shall be entitled to colleat in such procesding all
sxpenses of foreclosure, inoluding, but not limited to, reasonable attorneys’
fesn, and costs of dovumentary evidence, abstracts and title reports,

18, Assignment of Rentaj Appointsent of Receiver| lender in
Possension:  As addictionsl security hersunder, Borrowsr hersby assigns to lender
the rents o/ the Property, provided that Borrower shall, prior to acosleration
under paragrarii, 17 hereof or sbandonment of the Property, have the right to
collect and revain such rents as they become due and payable.

Upon acueiesstion under paragraph 17 hersof or abandonment of the
Propetty, and at any tize prior to the supiration of any period of redemption
following judicial sele, %ander, in peraon, by agent or by judicially appointed
receiver, shall be entitle’ to entar upon, take possession of and manage the
Property and to collect the rents of the property including those past due. All
rents collscted by Lender or ‘t'= receiver shall be applisd first to payment of
the costs of management of the P:rperty and collection of rents, including, but
not limited to rvecelver's (feea, premlums on receiver's bonds asnd reasonable
attornays' fees, and then to the suna sacured by thia Mortgage. Lender and the
receiver shall be liable to acoount only Eyr those rents sctually reseived,

19, Release. Upon payment «¢ 'all suma secured by this Mortgage
and termination of the Loan Agrasment, Lender s'iall releass this Mortgage without
charge to Borrower. Borrower shall pay all acz«<s o recordation, if sny.

20. Waiver of Homestead. Borrowar 'visby waives all righta of
homestead exemption in the Proparty.

21, Waiver of Right of Redemption, To the 'extent permitted by
applicable law, Borrower waives any and all rights of redsmption from sale under
sny order or decres of foreslosurs on behalf of Burrawer onZ each and every
person acquiring any interest in, or title to the Proparty subsequert tu the date
of this Mortgage and on behaif of all other persons to the extent permitted by
applicable law.

22. Mortgage COonstitutes Oonstruction Mortgage. This Mortgage
secures an obligation for the construotion of improvements on the Property,
constitutes & construction mortgage for the purposs of Article Nine of the
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Unifore Commercial Code of Illinois and ia entitled to all of the benefits
afforded construction mortguges thereunder.

23. Compliance with Residential Construction Loan Agresment,
Borrowsr will sbide by and comply with and be governed and restricted by all of
the tarms, covenants, proviaions, restrictions and sgresments contained in the
Loan Agreement, and in each and every supplement thersto or amendment thereof
which may at any time or from time to time be exscuted and delivaved by the
parties thereto or their successors and assigns.

24, Provisions of Residential Construction Loan Agreement. The
procesds of the Note are to be disburaed by the lLender in accordance with the
terms contaired in the Loan Agresment, the provisions of which are incorporated
herein by relsrence to the same extent as if fully set forth herein. Borrawer
covenanta tha: Jny and all monetary disbursements made in accord with the Loan
Agreement shall _constitute adequate oconsideration to Borrower for the
enforceability of this Mortgage and the Note, and that all advances and
indebtedness arising and accruing under the Loan Agreement from time to time,
whether or not the tolal amount thersof may exceed the face amount of the Note,
ahall be secured by this Murtgage. Upon default in any of the terms, provisions
or covenants in the Loan 2gresment contained, which default is not cured within
the time permitted by this loan Agresment, the Lender may (but need not): (i)
declare the entire principal iudvbtedness and interest thereon due and paysble
and pursus all other remedies by nis Mortgage conferred upon Lender or conferrad
upon Lender by law as in the case o7 default} or (il) complete the construction
of said improvements and enter into the nocessary contracts thersfor, All monies
20 expended shall be so much additional Indebtedness secured by this Mortgage,

and any monies expended in excess of the i/ste, shall be payable on demand with
{nterest at the post maturity rate appiiurdle under the Note. lender may
exercise either or both of the aforesaid rorcdies. The provisions, rights,
povers and remedies contained in the Loan Agresrzut are in addition to, and not
in substitution for, those contained herein.

IN WITNEBS WHEREOF, Borrower has executed i'i‘s Mortgege.

i © bige
_—Alan R, Wilson -~ . . Borrower
Type or Print Name

/I
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STATR OF ILLIN%IB
QOUNTY OF ' L
I, _E_l.{ﬂ& )y & Notw Public in and for said county
and state, do hereby certify that Wi ; 0 )
personally known to me to be the same person(s) whose name{a) _ave. subsoribed
to the foregoing instrument, appeared beforeme this day 1in person and

acknoviedged that ___ +he signed and delivered the seid instrument
as __Thaly _ fres and vbluntary act, for the uses and purposes therein set

farth,
b Given under my hand and notarial sesl, this _SE. day of -M_.
1940,
av
*OFFICIAL PEAL"
mﬁ fh ¢ g ' -
b iikmoly
(SRAL) My Commission E1pire 5{'!;‘,92 Notary Public
..

My Commission Expires:
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