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State of IHinois MORTGAGE 131: 610 8999 703
THIS MORTGAGE (**Sccurity Instrument®’) is made on July 19 19 g9g

The Morigagor is REGINA E. JAMISON, A Spinster

-~

whose address is 1160 =, EAST AVENUE, ORK PARK, ILLINOIS 60304
, {"*Borrower’"). This Securily Instrument is gwcn o

Midwest Funding Corporac’ion .
which is organized and existing riacer the laws of TrIINOIS . and whose
address is 1020 31st Strect suite 401 .

{**Lender*’). Borrower owes Lender the principal sum of

Downers Grove, Illfnois 60515
One hundred eight thousand filcy and NO/100~ = ~ = = = = = = @ & = = v w o v = = w = = =

e G M ER N A AR EE A AR SR AR A R AR R S M Ay A Er S fE B S G G TS G ER EE AR ER AR MR AR WS SR G b G G e e

Doilars (U.S. $108,050.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note''}, which provides for montiuy payments, with the full deb, if not paid carlier, duc and pavable on
August 1, 2020 . This S=Zpsity Instrument secures 1o Lender: (a) the repayment of the debi evidenced
by the Note, with inlerest, and all renewals, extensiors‘and modifications; (b) the payment of all othier sums, with interest,
y advanced under paragraph 6 10 protect the security of 11 Security Instrument; and (c) the performance of Borrower's covenants
and agreemems under this Security Instrument and the Nee. For this purpose, Borrower does hereby morigage. grant and

convey 10 Lendcer the following described property located in
COCK County. Ilinois:

LOT NINE (EXCEPT NORTH THIRTEEN (13) PEET 1VF20F)—(9) NORTH NINETEEN (19}
FEET CF LOT TEN (10) IN BLOCK TWELVE (12), IN FA GART'S SUBDIVISION CF LOT FIVE
(5} AND THE WEST THIRTY THREE (33) FEET OF LOT S¥X _(6), IN THE SUBDIVISION OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, BAST G THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE WEST HALF (1/2) OF THE SOUTHWEST QUARTE¢ (1/4) OF SAID SECTION), IN

QOCK QOUNTY, ILLINOIS.

PERMANENT INDEX NO. 16-18-425-023-0000

which has the address of 1169 S. EAST AVENUE, OAK PARK (Steer, Cityl,
IHinois 60304 [ZIF Codef, (*‘Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or hercafler a part of the
propesty. All replacements and additions shall also be cavered by this Security Insirument. All of the foregoing is reflerred

to in this Sccurity Instrument as the *‘Property.”’
BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o ary encumbrances of record.

1. Payment of Principal, Inierest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment. together
with the principal and interest 8s st forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Praperty, (b} leaschold payments or ground rents on the Properiy. and (c) prepuums for

insurance required by paragriaph 4.
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1d (N Priduibal shall howebilfd o a1 h i date &f the monthly pavments, which

Any application of the proces i
are referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amounl requited to

puy all outstanding indebredriess under the Note and this Security Instrument shall be pind to the entity legally entitied theteto.

B. Fees. Lender may collect fees and charges authorized by the Sccrctary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in Tull of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monhly payment reguired by this Security Instrument prior 10
or on the duc date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirly days. to perform any other obligations contained in this
Security instrument.

(h) Saie Without Credit Appraval. 1.ender shall, if permitted by applicable Jaw and with the prior approval of the
Sceretary, require immediate payment in full of 31} the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
¥

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser ar granice does so oceupy 1the Property but his or her credit has not been approved in accordance with

the regrareraents of the Sccretary.

(¢) No Walved, 1 circumsiances oceur thal would permit Lender 10 require immediate payment in full, but Lender
daes not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulntions of (81> Secrelary. In many circumstances regulations issued by the Sccretary will limit 1 ender’s rights

in the casc of payment de aulls 1o require immediate payment in full and foreclose if no1 paid. This Security Instrument

does not authorize accelelavion or foreclosure if not permitted by regulations of the Sccretary.
10. Reinstatement. Borrower his.o right 1o be reinstated il Lender has required immediate payvment in full because of
Borrower's failure 10 pay an amowvi duc under the Nate ar this Security Instrumen). This right applics even after foreclosure
proceedings are instituted. To reinstate ‘ne)Securily Instrument, Borrower shall tender in a lump sum all amounts required
(o bring Borrower’s account current incluZing, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary a*:arneys’ lees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securit v instiument and the obligalions 1hat it secures shall remain in effect as if Lendet
had not required immediate payment in full. However, Lender is not required 1o permit reinsiatement if: (i) Lender has accepred
reinstatement after the commencement of foreclos(ire proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, {ii) reinstatemera will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of thetien created by this Security Instrument.,

11. Borrower Not Released: Forbearance By Lender N a Waiver, Extension of the 1ime of payment or madification
of amortization of the sums sccured by this Security Instrurient ‘granted by Lender to any successor in interest of Borrower
shall not operate to release the fiability of the original Borrowerar Sorrower’s successor in interest. Lender shall not be required
to commence proceedings against any succcssor in interest or refuse 1 axtend time for paymen or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower’s successors
in interesi. Any forbearance by Lender in exercising any right or reeisesy shail not be a waiver of or preclude the exercise of

any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrizis. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the provisions of paragraph
9.h. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
bt does not execule the Note: {a) is co-signing this Security Instrumem only 107medtgage, grant and convey that Borrower’s
interest in the Property under the (ermns of this Secorily Instrumeni; £b) is net perrenally obligated 1o pay the sums secured
by this Security Instrument; and (c} agrees that Lender and any other Borrower may 2gr<c 19 extend, modify, forbear or make
any accommodations with regard (o the term of this Security Instrument or the Noie yathour that Borrower's consent.

13. Notices. Any notice to Barrower provided for in 1his Security Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be Zirecied to the Propernty Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given/ay lirst class mail to ] ender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided yor 37 4his Security [nstrument
shalf be deemed 1o have been given ta Borrower or Lender when given as provided in this paragroph

14. Governing Law: Severability. This Security Insirument shall be zoverned by Federal law and the'lzwiof the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument o= Vi Nole conflicts
with applicable law, such canflict shall not affec) other provisions of this Security Instrument or the Note which can be piven
effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o

be severable.
t5. Borrower's Copy. Borrower shall be given one vonformed copy of this Sccurity Instrument.

16, Assignment af Renls. Borrower unconditionally assigns and transfers to Lender all the rents and resenues of the Propeny.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of cthe Property
1o pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower of Borrower™s breach of any
covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and tevenues of the Property
as trustee for the benefit of | ender and Borrower. This assipnment of rents constitutes an absoluie assignment and not an
assignment for additional security only.

I Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusiee for
henefit of Lender only, to be applied 1o the sums secured by the Secarity Instrument; (b} Lender shall be emitled 10 collec
and receive all of the rents of the Property; and (v} cach tenant of the Property shall pay al) renis due and unpaid 10 Lender
or Lender's agent on Lender’s written demand to the tenant.

Rorrower has not executed any prior assignment of the rents and has not and will not pesform any act that would prevem
{.ender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lahe control of or maintain the Property before on after givin: notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any trme there is a breach. Any appheation
of rents shall nol cure or waive any default or invalidate any other right or remeds of 1 ender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in fall.

Puge T ul 4

esese




