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THIS MORTGAGE (*Security Instrument”) is given JULY 18 , 1990 . The morgagor |
is _MARYL =34 G R ARRIED 2 ALA Sk L B By o . P X CEIN
("Borrower*). |
This Security Instrument is glven to ,
£ America

whose address is _One Firat National Plaza chicags | Hinois _60670 ("Lender’).

Lender the maximum princlpal sum of _____ TWENTY-FIVE THOUSAND NO/100

Dollars (US. § 25,000, 00 ). or the aggregate unpaki amount of aif loans and any disbursements made
by Lendar pursuant to that certaln Equity Credht Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt Is avidenced by the Agreement which Agreement provides for monthly intarest payments, with tha full
debt, if not paid earller, due and payable five years from the Issue Date (as deafined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that joans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event tater than 20
years from th& date hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument securez.to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other ciarges as provided for in the Agreement, and all renewals, extensions and modiications; (b)
tha payment of ah-cth.er sums, with interast, advanced undor paragraph 6 of this Security tnstrument to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreaments under
this Security Instrumen’ 211 the Agreement and all renewals, axtenslons and modifications thereof, all of the
foregoing not 1o exceed tvice the maximum principal sum stated abova. For this purpose, Borrower does heraby
mortgage, grant and convey 1> Lender the following described property located in ___COOX County,

Minots:

whichisa National Bank organized and existing under the laws of _the United States o
Borrower owes

t rt =7 10" TWENTY FPIVE(25) in Bliock Four {4) in nughes-
- — Th;tos;-noovu corporatlion's Collinawaod® hereinafter describad’
falling in LO* Tirse {3 in the County Clerk's Division of Seotion
11, hereinaftsr drscribed.
IN Plock Four (¢} Lln Hughes-Brown-Moors corprration’s Collinswood”, being a Subdivision of part of the
4alf 313) of the South Rast OQuarter (i} of ssotion 42 MNorth,

Morth Rast Quartex (1} and part of the Zast (
¥
hange 12, Kast Of the Third Principal Meridian’

RY7- 1225.

03668

ALITALESER Y ER ¥

Permanent Tax Number: 04-11-207-015, ,
which has the address of 830 DELL ROAD y NORTHBROOK

llinois _60062 ____ ("Property Address”}:

TOGETHER WITH all the improvements now or herealter arected on the prcpeity, and all easements, rights,
appurtanancas, rents, royalties, mineral, ol and gas rights and profits, claims, o demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and sicck and all fbdures now
or hereafter a part of the property. All repiacements and additions shali also be' covared by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is fawfully selsed of the astate hersby conveyed gad has the right to
mortgage. grant and convey the Property and that the Property Is unencumbeted, except for @) x1mbrances of
record. Borrower warrants and will defend generally the tile to the Property against ail clalms -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1o BELL _FEDERAL SAVINGS

& LORN ASSN. dated ©1/11/79 and recorded as document number,_32074078T
and 24826593

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest, Borrower shall promptly pay when due the principal of and intergst on

the debt evidenced by the Agreemsnt.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's requaest, Borrower shall promptly
furnish to Lender all notices of amcunts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish 1o Lender receipts evidencing the paymants.
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Borrower shall pay, or causa to be paid, when due and payabile all taxes, assessments, water charges, sewer
charges, license fees and other ch- ~3s against or in conhnection with the Property and shall, upon request,
promptiy furish to Lender duplicar .eceipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lendet i writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any intefest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfefted, fost of iMertered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Propeny insured against loss by fire, hazards included wihin the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carmier providing the ingurance shall be chosen by Borrower subject

o Lender's aroruval which shall not be unreasonably withheld.

All insurance 30/'z'es and renewals shall be acceptable to Lender and shall include a standarc mortgage clause.
Lender shall hava tby right to hold the policies and renewais. It Lender requires, Borrower shall promptly give to
Lender all receipts o/ prid premiums and renewal notices. in the event ot loss, Bomower shall give prompt notice
1o the insurance carrier a¢ Lender. Lender may make prootf of ioss if not made promptly by Borrower.

Uniess Lender and Borrove otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damarsa, i the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrawer is not in deiaudt under this Security Instrument or the Agreement. If the restoration or repair
is not econoticafly feasible of Leradni's security would be lessened, the insurance proceeds shall be applied ic
the sums secured by this Security instrzment, whether or not then dua. with any excess paid to Borrower. !f
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the Insurance
carrier has offered to settle a claim, ther Lander may collect the insurance proceeds. Lender may use the
proceeds to repair of resiore the Property o202y sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the nti e s given.

if under paragraph 18 tha Property Is acquired by vender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pricr to the acquisition shall pass 1o Lender to the exien of the
sums secured by this Securlty Instrument Immediately pt.or 1o the acquisition.

5. Preservation and Maintenance of Property; Learsholds., Bormower shall not destroy, damage.
substantially change the Proparty, allow the Property to deteriorie, or commit waste. f this Security instrument is
on a leasehold, Borrower shall comply with the provisions of tha lsese, and if Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not merge uniess Lende: agree=to the merger in writing.

8. Protection of Lender's Rights in the Property. Hf Borrower falls .o parform the covenants and agreements
conalned in this Security instrument, of there is a legal proceading that muy significantly affect Lender’s rights in
the Property {(such as a proceeding in bankrupicy. probate, for condemnatksn o <0 enforce faws or regulations}.
then Lender may do and pay for whatever is necessaty to protect the value of ¥rs ¥roperty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and em=ing on the Property 10 make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢ de 8o.

Any amounts disbursed by Lender under this paragraph shall become additional debt ¢’ BL_rower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the data of disbursement at the Agreemem rale and shall be payabile, with Interest, up2n notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceads of any award or clalm for damages, direct or consequsantial, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hareby assigned and shall ba paid ta Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iinstrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shal! be reduced by the amount of the procesds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Property immediately

before the taking. Any batance shall be paid to Borrower.

i the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a clalm for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at tis option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then duse.

FNBOOIUAN . FO -2-
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9. Borrower Not Reloased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the llabillty of the original Borrower or Borrowear’s successors in
intarest. Lender shall not be required to commence proceedings against any siuccessor In Interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the coriginal Borrower or Borrower’'s successors In interest. A walver In ohe or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
therect, shall apply to the panticular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but ail of the terms, covenants, conditions and other pravisions of this
Securlty Instrument and of the Agreement shall survive and cominue to remain In full force and effect. No waiver

shall be asserted against Lender unless In writing signed by Lender.

10. Successcrs and Assigns Bound; Joint and Soversl Liability; Co-signers. The covenants and
agreemants of this Securlty Instrument shall bind and benaefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there |a more than one pany as Borrower, sach of Borrower's
covenants‘and agreements shali be joint and several. Any Borrower who co-signs thls Security instrument but
does not execiute the Agreemant: (a) Is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's (ntirest in the Property under the terms of this Securlty Instrument; (b) Is not personally obligated
to pay the sums sz cured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree ta extend, rauut 7, forbear or make any accommodations with regard to the terms of this Security Instrumaent
or the Agreemant with.nut chat Borrower's consent.

11. Loan Charges. )i tie 0an secured by this Security Instrument is sublect to a law which sets maximum loan
charges, and that law Is fin2iy interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan excerd 'he permitted i(mits, then: (a} any such loan charge shall be reduced by the
amount necassary to reduce the clarge te the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will 'be, refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under thu Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreement.

12. Nollces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law riquiies use of another method. The notice shall be directed to
the Property Address or any other address Borrowet deziqgnates by notice to Lender. Any notice 10 Lender shall be
given by first cluss mail to Lender's address stated hassip or any other address Lender designates by notlce to
Borrowsar. Any notice provided for in this Security Instruine’t shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

209668

13. Governing Law; Saverability. This Security Instrumen “Fail be governed by federal law and the law of
illinois. In the event that any provision or clause of this Security ‘nsirument or the Agreement conflicts with
appiicable law, such confiict shall not affect other provisions of this Secu:ity Instrument or the Agreement which
can be given effect without the confiicting provision. To this end the provisians of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may ass:gn all or any portion of lts inter st hereunder and its rights granted
herein and In the Agreement 16 any person, trust, financial Instiiution or corporatian as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interzsis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations o liallitles thereunder.

15. Transfer of the Property or a Beneliclal Interest In Borrower; Due on Sale. 7 7/ or any pan of the
Property or any interest In It is sold or transferred (or if a beneficlal intsrest In Borrower ia pold ¢r transterred and
Borrower is not & natural person) without Lender's prior wrliten consent, Lender may, ax '.x option, require
immaediate payment In full of all sums secured by this Securlty Instrument. However, this opilon shall not be
exercised by Lender if exerclse Is prohibited by federal law as of the date of this Securlty instrument.

W Lender exercises this option, Lander shall yiva Borrowar notice of acceleration. The notice shall provkie a
period of not less than 30 days from the date the notlce is delivered or malled within which Borrower must pay all
sums secured by this Securty Instrument. i Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invcke any remedles permitted by this Securlty Instrument or the Agreemant without further notice or

demand on Borrower.

18. Borrower's Right 1o fleinstate. |f Barrower meets certalin condltiona, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration accurred; (b} cures any default of any other
covenants or agreaments; (c) pays ali expanses incurred in enforcing this Socurity instrument, Including, but not
limited to, reasonable attorneys’ fees; (d} takes such action as Lender may reasonably require to assure that the
fien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obilgations secured hersby
shall remain fully effective as if no accelaration had occurred. Howavar, this )- 't to reinstate shall not apply in the

case of acceleration under paragraph 15.
-3
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Accelération; | Refned fnder shalll ghle nptice~te. Borrower prior to acceleration f ing: {(a)

s frawil; @ misr¢prasentation in lion with this Security Instrument, the Agr m or the
Equity Credlt Orje|evilended by|thej Agreer ( rrower's fallure o meet the repayment terms of the
Agreement; or {£) r's actlons|or ipact ch ersely affect the Property or any right Lender has in
the Property ( to acdeie tkﬂ‘\ uﬁm Payagraph 15 unless appiicable law provides otherwise). The
notice shall s : (e the default; (b) the a required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given 1o Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date spectiied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by |udicial proceeding and sale of the Property. The notice shall further inform Scirower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence ot
a default or any other defense of Borrower to acceleration and foreciosure. If the defeutt is not cured on or betore
the date specified in the notice, Lender at fte option may require iImmediate payment in tull of afl sums secured by
this Security tnstr.mant without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be emiund to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irchis2ing, but not limited to, reasonable attomeys’ fees and costs of title evidence.
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19. Lender In Posse~sirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration 5 iy period of redemption following judiclal sale, Lender (in person, by agent or by
judiclally appointed recelver) st.ail be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cr-zis of management of the Property and collection of rents, including, but not
limhed to, recelver's fees, pramiums Oi: receiver's bonds and reasonable attorneys' fees, end then to the sums
secured by this Securlty Instrument.. #othing herein contained shall be construed as constiiuling Lender a
mortgagee in possession in the absence of .2 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe.s herein granied Lender, no Habillty shall be asserted or enforced
against Lender, all such llabkity being expressiy woived and released by Borrower.

20. Releass. Upon payment of all sums secuiac by this Security Instrument, Lender shall release this Security
{nstrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Burower now has of may have in the future against
Lender shall relleve Borrower from paying any amoums due unwe: the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. i one or more rider= are axecuted by Borower and recorded
together with this Security Instrument, the covenants and agreements of er ch uch rider shali be Incorporated into
and shall amend and suppioment the covenams a.w agreements of this Seour?y Instrument as K the rider(s! wete

a par of this Security instrument.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and coveneis contained I this Security
rider(s} executed by Borrower and recorded with the Security lustrament.

MARYLIN
\al
0\"\‘
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This Document Prepared By: YERONCIA RHODES
Equity Credit Conter, The First Mational Bank of Chicago, Sulte 0482, Chicago, 1L &0670
STATE OF ILLINOIS, County ss:
i, (/A YA A5 e , @ Notary Public in and for said county and state, do hereby
certify that AR SPENCER MARRIE BLA p ER A DR : ) N i
L 4 .

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument.

appeared before me this day in person, and acknowledged that signed and
delivered the said instrumoent as free and voiumary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this _ [,  day of i

My Commission expires: © OFFICIAL SEAL - E . y A s s
PATRICIA L. DOUGHERTY Notaory Publtic
FNBOOC [0).F O v TARY PURLIGC STAIF OF IE'.‘-;M ‘

2T CUMMISSION EXPIRES 12/15}1’93§
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