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THIS MORTGAGE ("Mortgege”) is made this __17TH day of JULY 19 90 between
Morigagor, Michael Alexander Divorced and not since remarried ("Borrower™) und the Mortgagee, Cilbank,
Federal Savings Bank, a corporation organized and cxisting under the taws of the Uniled States, One South Dearborn Street,
Chicago, Illinois 60603 ("Lender”).

WIHEREAS, Borrower is indebied to Lender in the principal sum of U.S. § 20,080.00, which indebiedness Is evidenced
by Borrower's note dated JULy 17, 1990 and extensions and renewals thereof (herein "Note”),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sboner paid, duc and

+

payable on LY. 27, 1995 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nole, with interest thercon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower doe¢s hereby mortgage, grant and
convey Lo Lender the tallowing described property located in the County of Conk, State of Hlinois:

LOT SIXTEEN (16) IN BLOCK THIRTEEN (i3) IN CHESTER HIGHLANDS THIRD
ADDITION TO AUBURN PARK, BEING A SUBDIVISION OF THE EAST SEVEN EIGTHS
(7/8) OF TH¥ SOUTHEAST QUARTER (1/4) OF THE NORTH EAST QUARTER (1/4) OF
SECTION 32, YOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, I\ /200K COUNTY, ILLINOIS,

P.I.N. No. 20-32-227¢53
which has the address of 8254 South Sangamon, Chicago, IHinois 60620 (herein "Property Address™),

TOGETHER with all the ilrprovemenis now or hercafter erecied on the property, and all casements, rights,
appuricnances and rents all of which sh22 be deemed o be and remain a part of the property covered by this mortgage; and ali
of the foregoing, 1ogether with said prodpe.w-{or the leaschold estste if this Mortgage is on a leaschold) are hereinafier referred
to as the "Property.”

Borrower covenants that Borrower is liwfu'ly scized of the estate hereby conveyed and has the right to morigage, grani
and convey the Property, and that the Propeny is uncncumbered, exeept for encumbrances of record. Borrower covenants that
Borrower warranits and will defend generally the/titie to the Property against all claims and demands, subject to encumbrances

of record.

Uniform Covenants. Borrower and Lender coveraivand agree as follows:

1. Payment of Principnt und Interest. Borrower shelipromptiy pay when due the principal and interest indebtedness X
evidenced by the Note and late charges as provided in the Note.

2. Application of Puyments. Unless applicable law piovides otherwise, sl paymenis received by Lender under the Note
and paragraph 1 hercof shall be applicd by Lender first to interess payable on the Note, and then to the principal of 1he Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borower shall perform all of Borrower's obligations under any o3
morigage, deed of trust or other securily agreement with a fien which bus priority over this Mortgage, inciuding Borrower’s
covenanis 1o make paymenis when due. Borrower shall pay O causé X0 pe paid all taxes, assessmenis and other charges, ﬁncsw
and impositions attributable to the Property which may attain a priority gvoe this Mortgage, and leaschold payments or ground
rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
aguinst loss by fire, hazards included within the term "extended coverage”, and suei other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subjcct so apporoval by Lender; provided, that
such approval shall pot be unreasonably withheld. Al insurance policics and renewals hiereof shall be in a form acceptable 10
Lender and shall include a standard mortgage clause in favor of and in a form aceeptable'to !ender. Lender shall have the right
10 hold the policies und renewals thereof, subject 1o the terms of any morigage, deed of trustor other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender/ Lender may make proof of
loss if nol made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 Gays from the daie notice is
mailed by Lender 10 Borrower that the insurance carrier offers 10 seitle a claim for insurance benefits, Lender is authorized o
colleet and apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Froperty or to the sums
sceured by this Mortgage.

8. Preservation asnd Muintenance of Property; Lenseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste of permit impairment or deterioration of the Property and shall
comply with the provisions of any lease il this Mortgage is on a lcaschold, If this Morigage is on a unit in a copdominium or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanls creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender's Security. If Borrower fiils 10 perform the covenants and sgreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, al Lender's
optian, upon notice to Borrower, may make such appearances, disburse such sums, inctuding reasonable attorneys” [ees, and
take such aclion as is necessary (o protect Lender's inferest. I Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrowcer’s and Lender's writlen agreement or
applicable taw.,

Any amounis disbursed by Lender pursuant to this paragraph 6, with inlerest thereon, at the Note raie, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to ather terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender 1o incur any expense or take any action hercunder.

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Properly, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereflore related to Lender's
intcrest in the Property.

8. Condemnution. The proceeds of any award or claim for damages, dircet or consequential, in cornection with any
condemnation or other laking of the Property, or part thercof, or for conveyance in licy of condemnation, are hereby assigned
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and shall be paid to Lender, subject 1 the terms of any mortgage, deed-of trust or other security agreement with a lien which
has priovity over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time {or payment or modification of
amortization of the sums secured by this Mortgage pranted by Lender 10 any suceessor in interest of Borrower shail not operate
to release, in any manncr, the liability of the original Borrower and Borrowcr's successors ininterest. Lender shall not be
required 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the originul Borrower and Borrower's
sHeeessOTs ininlerest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
appticable Iaw, shafl not be a waiver of or preclude the exercise of any such right or remedy.

10. Successars and Assigns Boound; Joint und Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15 heecol, Allcovenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does nat excewte the Nole, (a) is co-signing 1his Morigage only 10 morigage, grani
and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is not personaliy liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree 10 extend, modify,
farbear, or make any other accommodations with regard to the erms of ¢his Morigage or the Note without thay Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

t1. Natice, Except for any potice sequired under applicable law o be given in another manner, (a) any notice to Borrower
provided {or in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender skall be given by certified mail to Lender's address stajed berein or (0 such other address as Lender may
designate by noiet 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given 10 Borrower or Lender when given in the manner designated herein,

12. Governing Lav;Severnbility, The state ard local Jaws applicabie to this Mortgage shall be the laws of the jJurisdiction
in which the Property (s Jocated. The foregoing sentence shall not limit the applicabilily of Federal law 16 this Mortgage. in
the event that any provisicn pr clause of this Mortgage or the Note conllicts with applicable law, such conflict shall not affect
other provisions of this Mo ipe or the Nowe which can be given clfect withoum the conflicting provision, and (o this end the
provisions of this Morigage soa tee Note are declared 1o be severable. As used herein, "costs”, "expensces” and "attorneys’ fees”
include all sums to the extent nad prohibited by applicable law or limiled herein,

L3. Borrower's Copy. Borrov esshall be furnished a conformed copy of the Note and of this Mortgage at the 1ime of
execution of alter recordation hercol,

14. Rehubilltation Loan Agreemnt Barrower shall Tulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreeinent which Borrower enters into with Lender, Lender, at Lender's oplion, may
require Borrower 1o exceute and deliver 1o Lender, in a form acceplable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply labor, materials or services in connection with improvements
madce 10 the Property.

1S. Transfer of the Praperty or n Beneficioi2oscrest in Borrower. 1 all or any parl ©f the Property or an interest in it is
sold or transferred (or if a beneficial interest in Borcoyveris sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its ogplion, require immediate payment in full of all sums sccurcd by this
Mortgage. However, this option shall not be exercised by Lender il exercise is prohibited by federal laws as of the date of this
Mortgage.

Il Lender excereises this option, Lender shal) give Borrovier notice of acecleration. The notice shall provide a period of
not less than thirty (303 days from the date the notice is delivetred/or mailed within which Borrower must pay ail sums sccured
by this Mortgage. If Borrower [ails 1o pay these sums prior 1o e zapiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Bocrowaer.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedles. Except as provided in paragraph [Sacreof, upon Borrower’s breach of any covenamt or
agreement of Borrower in this Morigage, including the covenants 1o pay wher duc any sums sccured by this Mortgage, Lender
prior 1o acecleration shall give notice to Borrower as provided in paragraph 10 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 10 days (rom the date the/nsdce is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the Upie specified in the notice may result in
acceleration of the sums sceured by chis Moctgage, foreclosure by judicial proceedms, and sale of the Property. The netice
shall further inform Borrower of the right to reinstate after acecleration and the right'to assert in the loreclosure proceeding
the nonexistence of a default or any othier detense of Borrower to aceeleration and foreclosucer I the breach is not cured on or
before the date specified in the notice, Lender, al Lender's option, may declure adl of the suias seenred by this Morigage 10 be
immediatcly due and payable without further demand and may foreclose this Mortgage by judicii f proceedings. Lender shall be
cntitled to collect in such proceeding al) expenses of foreclosure, including, but not limited 10, tezscaable attorneys’ fees and
costs of documentary evidence, ahstracts and title reports.

17. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums sccured Ry this Morigage due (o
Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to ¢énforee this Morigage
discontinued al any time prior 10 entry of o judgment enforcing this Morigage il: (1) Borrower pays Leader all sums which
would be then due under this Morigage and 1he Note had no aceeleration occurred; (b) Borrower cures-all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by
Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics
as provided in paragraph 16 hereof, including, but not limited 10, reasonable attorneys’ fees; and (d) Borrower takes such action
us Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccured by this Morigage shall continue unimpaired. Upon such payment and ¢ure by Borrower,
this Maorrgape and the obligations sceured hereby shall remain in full force and cffect as if no aceeleration had occurred.

18, Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of 1the Property, provided that Borrower shall, prior to avceleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled o have a
receiver appointed by a courl to eater upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied Tirst to payment of tne costs of
management of the Property and collection of reats, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attoracys’ fees, and 1hen (0 the sums secured by this Morigage. The receiver shall be liable to account only for
those renis actually received.

19. Release. Upon paymenlt of all sums sccured by this Mortgage, Lender shall release this Morigage without charge o
Borrower. Borrower shall pay all costs of recordation, if any.

20. Walver of Homestead. Borrower hereby waives all right of homestead exemplion in the Property.
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REQUEST FOR NOTICE OR DEFAULYT
....................................... AND FORECLOSURE UNDER SUPERIOR  reeresreerasenrnsennemcacceneecnaas
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Barrower has exceuted this Morigage.

¢ Mecdeeed £ 0 eda A

BORROWER Michael Alexander

o (enwartied—

Siate of Ninois}) .

Counmy of __ S _O-D & }h;&“dbiwcgkamk\f\ﬁ\ oTT\

I, the undersigned,fa Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Michael Alexander, Personally known to me to be the same grsun whose name is subscribed to the forcgoing instrument,

appeared befare rie this day in person, and acknowledged that Z__signed, scated and delivered the said instrument as
_ﬁ[_)L__frcc and voiontary act, for the uses and purposes therein set forth, including the release and waiver of the right of

homesicad.
™

*‘day of R L“-’\I_ 19 40 ’

Given under e e P .
“OFrosial, SEAL” o.n-\_ﬂ-.,.__
MERZYN WHITE \/"\ —
NOTARY PUBLIC, STATE OF ILLINGIS Notary Publta-
e
Commission Expi f 1 S3Qi0es. 02106 93. .
----------------------------------- SPHCC Zsim.ow This Line Reserved For Lender and Recorder e e e e
o
fF-, ‘ ’ ‘

£62 6686
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