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FHA MORTGAGE

FHA CASE NO. )

STATE OF ILLINOIS N I
AtE e '13];::6094‘673'J‘.j(_?QB'-)5‘

TlusMortgagc(‘ occumy lnsu'umcnt“)is givenon - o July 26 e 19 90
Thc Mortgagoris ~Lacretia White, Dz.vorced and ‘Not Since Remarrled

whoséaddressis 15406  §. Minerva, Dolton, IL. 60419
_.(““Borrower"). Th:sSccuntylnstrumicmlsgwcn to

Herltage Mortgage Compax‘v o e
which is organized and existingunderthiclawsof | ‘the State of Y1llinois =~ ... vand whose
addressls 1000 E. 111th Street AR

Chicago, IL 60628

. . ( ] énder“) Borrower owes Lenderthe pnnmpalsurn of -
Seventy Six Thousand Seven Hundred ard no/lOO

Dollars{(U.S.$ ~ 76, 700 0o
This debt is cv:denced by Borrower s note dated lhe samc datc as rh;s S;c'.n' y Instrumcnr ("Note"), whlc.h provrd:s f or

monthly paymcrits withthe. full debt, if not paid earlicr, dm:and payablc or. Aug-ust 1, 2020 .
This Security Instrument secures to Lender: (a) the repayment of the debt evid.ncod by the Note, with interest, and ail
renewals, extensions and modifications; (b) the payment of all other sums, witl. interrst, advanced under paragraph 6to’
protcct the security of this Sccunty Instrument; and {c)the pcrformancc of Borrow.r's-ovenants and agreements under
thlsSccumy Instrumema.nd the Note. For.this purpose, Borrower does hereby mortaas’, JrantandconveytoLenderthe'
following described property located in - Cook County,, Tlinois:
THE NORTH 18.5 FEET OF LOT 24 AND LOT 25 (EXCEPT THE NORTH
11.5 FEET THEREOF) IN BLOCK 3 IN SIMPSON HOME DEVELOPTR S~
CRAIG MANOR SUBDIVISION, BEING A SUBDIVISION OF PART OF Tar
WEST % OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE 'I'HIRD PRINCIPAL MERIDIAN » LYING NORTH OF . THE- CALU'MET
RIVER, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE or
THE . REGISTQAR OF TITLES OF COOK COUNTY, II.I.INOIS,
DECEMBER 2, 1955 . AS DOCUMENT NUMBER 1638003, IN COOK COUNTY, 2
ILLINOIS.
S pRaat oI et ! . .
PTIN#; 29-14-133-028 VOL206"

e

whichhastheaddressof 15406 S. MINERVA
: K C " {Street] [
Tliinois 60419 - (“‘Property Address™);
lZzpCodel

TOGETHER WITH all the 1mprovements now or hereafter erected on: the property and all easements, nghts{
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights’and stock and all fiXtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Secumy Insu'umem. Aliof
the foregomg is referred to in this Secunty [nstrumem as the “Propeny " . e

BORROWER COVENANTS :hat Borrower is lawfully sclzcd of lhe esunc hercby conveyed and has thc rlghl 10 mongngc.,
grant and convey the Property, and that lhe Property is unencurnbered excepl ‘for encumbrances of: reoord Borrower warrants -
and will defend genera]iy the title to the: Propeny aga.mst all clmms nnd dcmands sub}ocr o any cncumbrancts of record =

: que lofd
FHA ILLINOIS MORTGAGE FORM ' To Reorder Pease Call: W Gteat Lakes Bustness Forms. |
Foten 6591 12909 hmc# 15-04064 : USA 1500.I53-0200 O M1 1900 3532643 3 FA% 18181 2011131
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due (he principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note. o

3. Monthily Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 1ogether with

the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasshold g%y;ag)}l pr ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4. ¢ ’f [ RS WA

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the 2amounts collected in trust to pay items (a), (b} and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a}, (b), and (¢}, together with the future moenthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the totel of the payments made by Borrower for item (a), (b}, or (¢) is
insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the jtem becomes due. - . . S

As used in this Security Instrument, ‘'Secretary’” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the

entire mortgage insurance premium. If this Security Instrument is or was insured under a program whiéh did'not’require advance . .

payment of the eptire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgar: hsurance premiwmn to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance pressiu= if this Security Instrument is held by the Secretary. Each monthly instaliment of 1the mortgage insurance
premium shall be i, un amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the Juli annual mortgage insurance premium is due to the Secretary, or ifi this Security Instrument is:held byithe
Secretary, each montkly charge-shall be in an amount equal to one-iwelfth of one-half percent of the outstanding principal
balance due on the Nee.

If Borrower tenders to Lenicer the full payment of all sums secured by this Security Instrument, Borrower's accoun! shall be

credited with the balance rvermaining for all installments for items (a), (b) and (¢) and any morigage insurance premium

installment that Lender has not ¥ecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to 2 f-reclosure sale of the Property or its. acquisition by Lender, Borrower’s account shall be’
credited with any balance remaliing for all installments for items (a), (b} and (c).

3. Application of Payments. All paym.er.s under paragraphs 1 and 2 shail be applied by Lender as follows:
,.to the morigage insurance preiaium ' be-paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance { remiim, unless Borrower paid the entire mortgage insurance premium when this

Security Instrument was signed;

SECOND, to any taxes, special assessments, keuseiold payments or ground rents, and i"il:e, flood and other hazard insﬁrhncc_ .

premiums, 85 required;
THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the N¥.*z;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insarannce. Borrower shal. insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and con/inyencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the.reriods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existenice or subsequenily erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by i ender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, aps i‘i a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mai.. I.erder may make proof of loss if not made prompi-
ly by Borrower. Each insurance company concerned is hereby authorized a=d directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointty, All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and thiy Secviity Instrument, first to any delinguent

. amounts applied in the order in Paragraph 1, and then to prepayment of principa); ro.(b) 1o the restoratior or repair of the

damaged property. Any application of the proceeds {o the principal shall not extend o: postpone the due date of the monthly
paymenis which are referred to in Paragraph 2, or change the amount of such payments. 1y excess insurance proceeds over an
amount required to pay all cutstanding indebtedness under the Note and this Security Instrur:2=t shall be paid to the entity lcgal-
Iy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pro,erty that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass t< he purchaser.

5, Preservation and Maintenunce of the Pruperty, Leasebolds. Borrower shall not commit was!=-0s oestroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear except.d. ~ender may inspect
the property if the preperty is vacant or abandoned or the loan is i default. Lender may take reasonable aciinn to protect and

preserve such vacant or abandoned property. If this Security Instrument is on a leaschaold, Borrower shall comply with the provi- .

sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be ' merger unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or muﬁic;‘ibal B
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly toithe:

entity which is owed the payment. If failure to pay would adversely affect Leander’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments,

1f Barrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants ar!d_
agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights.in
the Property (such as a proceeding in bankruptcy, for condemnation or to eafarce laws or regulations), then Lender may do and

pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,. .

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Notie rate, and at the option of
Lender, shall be immediately due and payable. .

7. Condemnation, The proceeds of any award or claim for damages, direct orconsequential, in connection with any condem-
nation or other taking of any pari of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shallibe
paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness vnder the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymient of principal. Any application of,
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to'in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccrc;a.ry
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. N (a) Defsult, Lender may, except as timited by regulations issued by the Secretary in the case or payment deraulls. require

o immediate payment in full of all sums secured by this Security Instrument if; - ‘
(i) Borrower defaulis by fmlmg to pay in full any monthly payment requircd by thu S:cunty Instrumem pnor to'oron
the due date of the next monthly payment, or
{ii)- Borrower defaults by failing, for a-period of thirty days, to perform any other oblisauons contained in lhis Secumy :
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of thc Sccrua.ry requu'e_

unmedmlc paymm in fu.li of all the sums secured by this Secunly Instrument if:
(i) All or pa.n of the Property is otherwise transferred. (other than by dcvnsc or descent) by the Borrower, and,

o (ii) The Pmpcny is not. Dccupledb the purchaser orgmmceashxsorhcr pn.mary or, secondary residence, ordsepwchascr or
glmdwsnwy Pmpertyb\nhxsorkmcrednhunmbcenappmvedmamordamemthmcmquummsofug&cmary

(¢) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs nol
require such payments, Lender does not waive its rights ‘with respect to' subsequent events.

it {d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in

A the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does

et not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

Tt

r 10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
.~ Borrower’s faliure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
I, proceedings are ins’.luted. To reinstate the Security Instrument, Borrower shall tender in a' lump sum-ail amounts requirsito -

e bring Borrower’s ucce unt current-including, -to:the extent thcy are obligations of Borrower under this: Security Instrumeat,.
foreclosure costs and reasonable and customary attornéy’s. fees and -expenses properly- associated: with. the ‘foreclosure:.. -
proceeding. Upon reliisin:sment by Borrower, thls Security Instrument and the obligations that it secures shall rermnain in effect as
if Lender had not requi‘ed immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender nas

accepted reinstatement af’<r)the commencement of foreclosure progecdings within two years immediately preceding -the

= commencement af a curieut /(oreclosure proceeding, (ii) reinstatement will prectude foreclosure on different grounds in the

-« future, or (iii) reinstatement "'l adversety affect the pnomy of the 11en crenu:d by this Security lnstrum:ni

11. Borrower Noi Released; [ or*errance By Lender NM 2 Wllver. Extens:on of the time of paymcm or modiﬁcauon of
amortization of the sums securcd b this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to-release the: liability. of hi ongma.l Barrower. or; Borrower’s successor in: interest. Lender shall not be, required.. to
commence proceedings against any succersov in interest or réfuse 10 'extend time for paymeni.or otherwise modify. amomzauon
of the sums secured by this Security Instrurieat by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Zender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevenl Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and asiens of Lender and Borrower, subject to the provisions of paragraph S.b,
Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) I8 co-signing this Security Instiurient only to mortgage, grant and convey that. Borrower's Interest in
the Property under the terms of this Security’ Instrument: (b is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Boriowsr imay agree 10 extend, modify, forbear or make any
accommodations with regard to the term of this Security Instr iment or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security In.irument shall be given by delivering it or by mailing it by
first class mail unless applicable law rcqmres use of another method. e potice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice 1o Le7ide. chall be given by first class mail o Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any potice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as providrd #a this paragraph. .

14. Governing Law; Severabllity. This Security Instrument shall be governeu by Fe-lz-al law and the law of the jurisdietion in
which the Property is iocated. In the event that any provuslon or clause of this Secur’(y Instrument or the Note conflicts with ap-
plicabic law, such conftict shell not affect other provisions of this Security Instrurent r¢ the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrvigasit and the Note are declared to be

severable.
1S. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instroza i,

16, Assignment of Renis, Borrower unconditionalily assigns and transfers to Lender all the rents (aud revenues of the Prope:ty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each .nam of the Property
to pay the rents lo Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrov er’s hreach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues ol the < Pioperty. as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an zbsolute assignment and nr¢ »'_ assignment for
additional security only. o

If Lender gives notice of breach to Borrower' (a) all rems recawed by Borrower shall be held by Borrower as tristec for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to collect arid rxceive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents'due-dénd vinpaid to Leénder or Leader’s agent
on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that'would prevent:
Lender from exercising its rights under this paragraph 16.

;s Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach (o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

.. _shall not,cure or waive any defauilt or invalidate any other right or remedy-of Lender. This assignment .of rents. of the Property
I -~ shall terminate when the debt secured by the Security Instrument is paid ln full: )

el .
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NON-UNIFORM COVENAhTS Borrower and Lender further covenant and agree as {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in ful] under pumgraph 9, Lender may foreclose this Secunly In-
strument by judicial proceeding, and any remedies provided in this paragraph 17, including, but not limited to; reasonable atorneys' fees
and costs of title evidence.

18. Release, Upon payment of gl) sums secured by this Secusity Instrument, Lender shall release this Security Instrument without charge
o Borrower. Borrower shall pay any recordation costs.

19. Waiver ul' Homestead. Borrower waives all right of homestead exemption in the Property.
Borrower agrees that should this Security [nstrument and the note secured thereby not be cligible for insurance under the National Housmg

—_ Act within Sixty from the date hereof, Lender may, at ils option and noiwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security instrument. A written stetement of any euthorized agent of the Secretary
dated subsequent to Sixty from the date hereof, dectining to insure this Security Instrument and the note secured

thereby, shall be decmed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

Riders 1o this seci'rity Instrument. | one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenarts of each such rider shal! be incorporated into and shall amend and supplement the covenants and.
agreements of this Securitv Instrument as if the rider(s) were in a part of this Security Instrument, {Check applicable box(es)].

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Developmeat Foder D Graduated Payment Rider |_—_l Other

BY SIGNING BELOW, Borrower accests)and agrees (o ths terms conlained in this Security Instrument and'in any rider(s) -

executed by Borrower and recorded with it

%
QZ/Z/ % ZI A f7W /Z/ZL// {Seal)

Liucretia White Barrower
N (Seal) .
Bottower
X {Seal}
Bornower
A {Seal)
Borrower
STATE OF ILLINOIS, Cook County ns:
L Laura Griffin . 8 Notary Public in and 7or said county and state,
do hereby cemify that Lucretia White, Divorced nét' since remarried
, personally known to me rkbg the same person(s) whose nane(s she
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that She
signed #nd delivered the said instrument as her free and voluntary act, for the uses and puposes therein
et forth, . :

Publid
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