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sHagp ﬁ“}"’“ 3899991 MORTGAGE 13126127844 734

THIS MORTGAGE ("‘Seccurity Instrument’’) is made on JULY 26TH » 19 g
The Morigagor is PAMELA 'L, BARG , DIVORCED AND NOT SiNCE REMARRIED.

FIRST AMERICAN TITLE

whose address is  §8¢4 XNIGHT UNIT 313, DES PLAINES, iL 60016
, (**Borrower’*). This Security Instrument is given to

FIREMAN'S FUND MORTCARE CDRPORATIOH

¥
which is organized and existing’upisr the laws of pDELAWARE - , and whose

address is 27555 FARMINGTON RCAD/P.O. BOX 1505, FAmmGTDN HILLS, MICHIGAN 48333

Lender") Borrower owes Lender thc principal sum of

FORTY TWO THOUSA!‘D AND 00/100~-
“'his debt is evidenced by Borrower's note dated the same date as this Security

Dollars (U.5. 42,000,00 ).
Instrument (*‘Nolte’"),. witich prov:des for monthly payments, with the full debr, if not paid earlier, due and payable cn

AUGUST O1ST, 2020 . This Sty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rcnewals extensions and modificalions; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of 1517 Socurity Instrument; and {c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note..For this purpose, Borrower does hereby mortgage, grant and

convey 1o Lender the follawing described property located in

CO0K

UNIT G313 N BALLARD POINT CONDOMINIUM AS DELINCATTD ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF THE SOUTHWEST ONE DUERTER (1/4) OF THE SOUTHWEST ONE
QUARTER (1/4) OF SECTION FOURTEEN (14), AND PART OF (TME. SOUTHEAST ONE QUARTER {1/4) OF
SECTION FIFTEEN (15), TOWNSHIP FORTY ONE (41) NORTH, RANGF TWELVE (12), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURYEY 1S ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBIR 75261198 AND FILED AS DOCUMENT
UMBER LR3133750, TOGETHER WITH ITS UND!VIDED PERCENTAGE INT:RIST IN THE COMMON ELEMENTS

{N COOK COUNTY, ILLINOIS,

CDRAR, Do ST

Counly, !llinois:

Aorer

A

{9 -14-308-016-1479 VOL 088
|

hich has the address of 8894 KN!GH-I- UN!T 313 ES PLAJ1 . [Sireqt, City),
linois (ZiP Codel, f roperty ress’’);
60016
b TOGETHER WITH sll the improvemenis now or hereafter erected in the property, und all easements, rights, appurtengnecs,
ents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier a pnrl of the

aaropcrly Al replacements and additions shatl aiso be covered by this Security Insirument. All of the foregoing is referred
o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS 1hat Borrower is lawlully scised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

5
By
a
L
=
<
?.-nnd will defcud gcm.mliy the title to the Pmpcrly against all claims and demands, subject ta any encumbrances of record,

n affects property on Certificate

Legal descriptlo
;Lﬁ 7/5'76’,

1. Poayment of Principal, lnh.ree,l nnd Late Charge. Borrower shall pay when due the prmupa! of, and inferest on, the
debt evidenced by the Note and laie charges due under the Nole,

2. Monthly Paymenits of Taxes, lmurance and Otker Charges. Borrower shall include in each monthly payment, together
with the principal and inierest as set ronh,m the Note and any late charges, an installmeni of any (a) taxes and special assessments
tevied ar to be levied against the Propcruf ’(b) lcaschold paymenis or ground rents on the Properiy, and {¢) premiums for

insurance required by paragraph 4.

AN
)
A
)
~0
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Each monthly installme rlit ). ada (cll skaivehya 1 al %019115. i reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixth of the vstimated amounts,
The fuil annual amount for each item shalf be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b), and () before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b), and (c), together with the future monthly payments
for such itlems payable to Lender prior to the due daies of such items, exceeds by more than ane-sixth the estimated amount
of payments required (6 pay such items when due, and if payments on the Note are curcent, then Lender shall either refund
“the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subseguent
payments by Borrower,-at the aption of Borrower, If the total of the payments made by Borrower for item (a), (b), or {)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary ta makeé up the deficiency
on or before the date the item becomes due. ’

As used in this Sccurity instrument, *‘Secretary’’ means the Sceretary of Housing snd Urban Development or his or her
designee. Most Security Instruments insured by the Sccretary are insured under programs which require advance payment of
the entire martgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then each monthly payment shail also include gither: (i} an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly chargeinstead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient Lo accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is.due to the Secretary, or if this Security Instrument is held
by the Secretary, each nronthly charge shall be'in‘an amount equal‘to one-twelfth of one-haif percent of the outstanding principal
balance due on theavate,

1f Borrower tender= Lo Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the Laluiice remaining for alf instaliments for items-{a}, (b), and (c) and any morigage insurance premium
installment that Lender Hzs not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shail
be credited with any balance/ioriaining Tor ali insiallments for items {a}, {b), and {(c).

3. Application of Payments, /All payments under paragraphs 1 and 2 shall be applicd by Lender as lollows:

First, to the mortgage insurancr. ziemium (o be paid by Lender to the Secretary or to the monthly charge by the Secrelary
instead of the monthly morigage insurapsze premium, unless Borrower paid the entire mortgage insurance premium when this
Scecurity Instrument ‘was-signed; , o .

Second, to any taxes, special assessmernits, leasehold payments or.ground rents, and fire, flood and other hazard insurance
premiums, as required; . o ) o

Third, to interest due under the Note; ,

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Boriower shall insure all improvements cn -the Property, whether now in
existence or subsequently erected, against any hazards, casuelcies. and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amourts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Properly, whether now in‘existence dr-subsequemily crected, against lass by flopds 1o the extent
reguired by the Secretary. All insurance shall be casried with coimpunies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include Joss payable clpdses in favor of, and in a form acceptable Lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice’o; mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such foss
directly to Lender, instead of to Borrower and to Lender jointly. Al oi-any past of the insurance proceeds may be applied

by Lender, at its option, either (a) to the reduction of the indebtedness under the Nate and this Security Instrument,. first to

any delinquent amounts applied-in the order in Paragraph 3, and then (o prepoyrent of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principa’ chall nat extend or postpone the due date
ol the monthiy payments which are referred to in Paragraph 2, or change the amount ol sech payinents, Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Noe on2 this Security Instrument shall be

paid to'the entity legally entitled thereto. . .

In_the event of foreclosure of this Security Instrument. _o,r-'othér transfer of title to the Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance pelicies in force shail pass to the purchaser.

5, Preservation and Maintengtnce of thé Properly, Leasehotds. Borrawer shall not commit wasie Ordestroy, damnge or
substantially change the Property or allow the Property to deteriarate, reasonable wear and fear excepted !.ender may inspect
the property if the property is vacant of abandoned ‘or the loan'is in defauit. Lender may take reasonable action 1o protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. 1f Borrower acquires fee title 1o the Property, the leasehold and Tee title shall not be merged uniess

Lender agrees (o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property: Borrower shall pay all governmentai or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

. I Borrower fails to-makethese payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreemeénts contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall beceme an additional debt of Borrower and be secured
by this Security Instrument. These amouuts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim For damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned

and shall be paid 10 Lender ta the extent of the full amount of the indebtedness that remains unpaid.under the Note and this-

Security Jns';rume'm. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this. Security
Instrument, first to any delinguent amounts applied'in the order provided in Paragraph 3, and then to prepayment of principal.

Page 2 of ¢
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