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ADJUSTABLE RATE RIDER
(1 Year Treanwry. Index~Rate Caps)
‘1 1 S
TINS ADJUSTABLE RA!Hl{H)PRinuuuhlhhu¢#ﬂ$¢ﬂnyoﬂu...m.ﬁullnmnum"mnu.l??ﬂmunndh
incorporatcd Inte sl shall bo deomed w winiond wik supploment the Morignge, Dued of ‘Trust or Securlty Deed (the
“Scourity tnstrument™) of the sumo dnio glvm\ by Lho umluruhtncd the *DBorrower™ ) Lo secure Borrower's Adjusinbie

Rute Note {the “*Nowe") 10....FIRET, FF.QE Ak.ﬁ& INGS AN LOAN ASSQCIATION Q8 BARRINGTON. ......ccccriieecsens

s sonanaeeeeos (18 YLender ) of the snme duto and covering the property described in
the ‘sec\lrhy lmlrmnul\i uml luculu! m'

(1) 227 Mest russell Strect Barrington [11inots 60010
L21. 806 . Sauth. Prainie. Avenus. ..., BArEingtan. e LLIAD0ES e GG0 0

{ Pruperty Adidress I

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR:
ROWER MUST PAY,

ADDITIONAL COVENANTS, L additon 1o the eovennnis nod wgreomonts made by e Seearlly Instrnmont, Borrower
and Lendor Potthisr covennnt wnd agree us {ollows:
A, INTEREST 228TE AND MONTHLY PAYMENT CHANGES
The Nate provides forun Initinl interest rute of W ARLRE . The Note provides for chiunges [n the inverest rite nnd the
monthly payments, we ratlows:
4. INTEREST RATE 2] MONTHILY PAYMENT CHANGES

{A) Change Dates

The interest rte 1 wil) ,uy miny change on the Best day of oo BGREMDEE. .00y 1908100, and an that duy
overy 12th month thereafier. ldeh duto on which nyy Interost ride vouid change Is called o "Change Pnis,”

(B} The Index

Beginning with the first Change Dute, my irterest rnto will bo based on an Index.  The "Index” ix the weekly
wverage ylokl on Unlied Stnles Trensury securltion ndjusted to o constant malurity of 3 yenr, s mnde nvnitabie by the
Fedarnl Reserve Honrd,  The imost recent Index Agure nyalinble nx of tho dute 45 days before sach Chunge Dute ik culled
the “Curromt Indox.”

I the Index is nu loager avallablo, the Note) Potder will choose o new {odex which Is based apon compurable
informmtion,  Tho Nate Hualdor wili give me noges 28 this cholee,

{C) Calentwtion of Changes

Befure cuch Change Date, 1he Nots tHolder wili catomste my now interomt rate by adding Shrg@umnnsnmms.
annnmnnnnnsnnrarpeecentage pobms (329009 Wlie Current Indox,  The Note Heldor will then round the

660668

reanlt of 1his nddition 10 the nenrest one-gighth of one percentags point (0.125%). Subject w the ity stated In Seetion
4(D} below, this rounded nmount will be iy new interest rotz vatl the noxt Chnnge Dute,

The Note Holder will then detormine the wmounat of the mozibiy payment that would be sulflcient to repuy the
unpaid principal that 1 am oexpecied to owe at the Change Date in Cul’ o the mnturily date ol my new {nterest rnte in
subatantially equai payments. The result of this calenlantion witl Be'the aev amount of my monthly payment,

{I12) Limits on lmterest Rute Changes

The Interest rate f am required to pay at the first Change Disto wib] not bepreeter than ., 12,00,........... % orlcss than

00 conn Therenfior, my Intorest rnte will never bo tnereancd or deerinsad on nny single Change Date by mare
than lwn purwnlugu pernts (2,0%) From the rate of imterest | have been |mying Lar 2ie preceding twolve months, My
imtoreat rate will never be greater than . A5, 00....%., nor Jess than 5,009,

(E) Effective Date of Changes [

My now intorest rite will become elfiecrive on cuch Chinge Date, 1 will puy the amount o7 miy new monthy puyment o
baginning on the first monthly payment date afier the Change Date sintil the aimount of pty moHtkly pnymont changes -

ugnin, .‘
(F) Notice of Changes :
The Note Flolder will defiver or mail to mie n notice of any changes in my interest roto and the nmauncal my monthly

puyment before the effective dute of uny change,  The notice will include informatlon regilred by luw 1c be given me and S

myo the ttle uod telephong number of a4 person who will pnswer nny question { may have regarding the notice. e

1. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRDWER
Uniform Covenant 17 of the Securily Instrament is wnendes) 1o rend o8 follows:

Transfer of the Property or n Beneticlal Interest in Borrower, 1T uil or any part of the Property or any Interest in itis
sold or transforred (or i o beneflcind Interest fn Borrowor is sold or tenalorred and Borrowaor is not o nntural person)
without Lender's prior writien consent, Lender may, ot its option, requlre Immedinte puyment In Tuil of ali sums secured
by this Security instrument, However, this optlon shall not be exerefsed by Lender if exercise is prohibited by federnd fnw
as of the dute of this Sceurity Instrumient.  -hender-nlso-shal-not-sxoroise-this-opion-ifi-(oJ-Borrows C
submitied to Leader infornmtion requited by Lender 1o evntunte the Intonded 1eanaleros-wa-H-n-new'IGin were being made X}!
to the trunsferee; nnd. (b) Lendor rensonably_getcrmines-thnr-l. Sidars socurity will not be lmpalred: by the loun 72/(_,
ussumption nnd that the-siek-of-n-bHreadh Ol any covenans or agroement In this Sceurity fnstrument & acceptabls 1o- .\{
drenders

MULYISTATE ADJUSTABLE RATE RIDER—ARM B.2-=Sinpie Family=~Fannie Mae/Freddis Mac Uniform lnatrument Form 3111 3/85
44183 (9% BAF Oysiome wnd Farne, Inc,




UNOFEFICIAL COPY

GLEP-01008 T} ‘voiBuLieg
leeng Ubno Wnog g2t
MBT 1R AsLioyy
&{ 'AQUED ‘H qemn

Smo1IOY- T Bupsnay g uoayey
LY 7

““S) trvisaaieee

P BuLsnagy 'y uyop
{I“S) ““““““‘./ N Fesdivetdnael rudbhnafriebarateb .

) ~3opry
Y GEISR{PY F]Y) U1 PRUIMUOI SIUEEOACD PUV SWID) oY) 0) 83281 pUn FMdIDIT 1aM0LIOG ‘MOTEE DNINDIS Ag

*1amOliog U0 PUBWIGE SO
310U JFY1INY JINOYI|M JUIWNIIFU] A11IN20G S1YT Aq Pailnwaad s2ipawoa Auv axoaul Luvw 23pus] ‘poniad s Jo vopusidxo
ay1 0y so13d SWUNS 294y And 0) SIu) Jamodlog J| IUSWNZISUL A3N00G SHL AQ PRINOdS SWIns [jT ATd 1SN 29m00308 YDIYm
UM PRJieU 1O PRIOA||SP §] 90H0U aU1 21D 2Y) WOJ) $Aep Of Uyl £83} JOU jO Polsad B splaoad [joys 3dN08 oY, -uop
~BIDDDOW JO 22)10U JamDLIog 2a1T |[eys Jopuay '[In] Ul wdwied sieipawis) 2a1nbo 01 vondo Y1 $281549%2 J2PUIT J]

‘Buniyas uy Jamossof
SIS JOPLUOTY EKAIUR TURMUAHNSV] AHINOIG SIJI PUD FON] ) Jopun paInRqo oq 01 SNUIIUOS [1m IOMOLISE  IDWNLISU]
£114N29G K143 U} PUN DI0N] DI} U) IPTL KIUSWLRIBY pur saRwosd oyl |8 doax 01 2aa3jsuRd) Y)Y £2188YQ0 W) puR JOpUXT
o) ouIdoony K 1Ny WasasTe vopdwnsse ur uRjE 03 22ua suNs) ) oanbas agie Avw Jopud]  nondwnsse UXD] A}
) TUDAUDD ¥,JOPUIT] 0) UONIPUODD B BB 09] 8jqUUOSED) B 284310 Axu1 Jopuar] ‘me| sjawondde Aq poninudad Juaixs oyl o],




4]
L

LL-

’.

(.

o
:Jr:

>

UNOFFICIAL GOPY

J899099

{3pacw Abova This Lina For Recording Data)

MORTGAGE

THiIS MORTGAQGE ("Su.unt lll\trlllllull") iS5 BIVEI ON wiannien
19 qo le moregngor HS 0 ln C-RUSI.NG .é\ﬂd KATH;LEERHG- ».CRUSINGw his- W'i fe gt
(M orruwur'g BisSmurhy lu'\trumu\l I8 glven 10 oo

"EIRST TERERAL §#VIIGS AND TOAN ASSOCIATION OF BARRINGTON ., which ix organized und existing

under the laws of .., EHF. ST tad S tatas of AMGr{CH. ..., nnd whose nddress s .
120 Sauth, Hovah Sirse) = Borrinatan, Wingir. 40010, ... ewcicron

Rorrower owas Lender the sriveipal sumof ., ~Teptyzeloht, thousand..and. no/100x:

P L L TP LR L L LR S TS Dollurs (U 5. 5. ZB.O 0..00... ) This debi is evidenced by Borrower's 1ole
dated the sume date us this Secar/ev-Instrument 4 Note™), which provldw l'ur monthly puyments, with the full deby, If not
poid earller, due nud payable o e a@piomben. 1,.. 2005 o This Security Instrument
secures to Lender: () the r-.pnymcl Lo " ¢ dv.bt widcnwcl by the Note, with interest, and ull renewals, extenslons and
maodificntions; (b) the puyment of all othr sums, with interest, advanced under paragraph 7 to proteet the seeurily of this
Sccurity Instrument; uid (€) the performanee of Borrower's covenunts and ngreements under this Sceurlty Instrument and
the Mote. For this purpose, Horrower does ncruby murl nge, gront nnd unwuy to Lender the l'ulluwlug deserlbed property
106ALEA N v e s GOAK L e PR s COUNLy, Hlinols:

Parcel 1: Lot25 in Meiner's Additice to Barringtop, being a subdivision of Lots 56
and 67 in the County Clerk's redivision of part of the Assessor's division of the
West half of the Northwest quarter and Lne) Southeast guarter of the Northwest. quar-
ter of Section 1, township 42 North, Ranue 9, East of the Third Principal Meridian
in cook County, 111inoigww*

PIN: 01-01-119-005
Parcel 2: Lot 2 1n Blaock 3 in Landwer's Addition to_ Sarrington, a subdivision in

the North half of Section 1, Town 42 North, Range 9,0 Eas® of the Third Principal
Meridian, in Cook County, L1Vinoisw¥*

¥ PIN: 01-01-213-013

e

THIS MORTCAGE IS A SECOND MORTCALE

{1} 227 West russell Street Barrington
which hmtheuddrcq'&tgo LARL506 South Prafrie Avenue. te e HM rfngmn..,.....

[Slmall

Hlinoiy ...‘................60010 s (CProperty Address');
{#p Codo}

TOAETHER WITH all the improvements now or herealter erected on the property, and all ensements, rights,
appurlenances, renls, royallies, minerad, oil and gus rights and profits, water rights and stoek and afl fixtures now or
hercafier n purt of the property. All replucements nad additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Securlty Instrument s the *Property."

HORROWHER COVENANTS thut Borrower is lawfully sclsed of the estste hereby conveved and has the right
morignge, grant and convey the Properly und that the Proparty is unencumbered, except for encumbrances of record.
Borrower warranls and will defend gencrally the title to the Properly against nll claims and demands, subject to any
encimbranees of record,

THIS SECURITY INSTRUMENT votnbines unitorm covenants for natonal use nnd nons-uniform covenunis with
limited varintions by Jurisdiction to constitute n uniform securlty Insirument ¢covering renl property.

ILLINQIS~—Singto  Fomily—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
HAT1E BAP SYSVEMS mn '35“0:
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I Lender required morignge insurance as a condition of making the fonn seeured by this Security Insirument,
Dorrower shall pay the premiums required to maintain the insursnce in effect until such time ns the requirentent for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection, Lender or its ugent may make rensonable entries upon and- inspections of the Property, Lender
shall give Borrower notice at the time of or prior to un Inspection specifying rensonable eause for the nspection,

9, Condemmnation, The proceeds of any nward or cluim for damages, direel or consecqquential, in connection with
any condemnalion or other tuking of nny part of the Property, or for conveyunce in leu of condemnntion, wre hereby
assigned and shait be paid (o Leader.

In the event of a 1ol taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Inatrument, whether or not then due, with nny cxcess paid to Borrower. In the event of' w partial tnking of the Property,
unless Dorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shnll be reduced by
the amount of the proceeds mubtiplied by the following fenction: (1) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fulr market value of the Property immedintely before the raking. Any balance shall be
paid 1o Norrower

1 1the Property is sbundoned by Rorrower, or If, afler notlee by Lender ta Borrawer that the condenmor offers to
make an awaed arzeile a cliim for damnges, Borrower fails 1o reapond to Lender within 30 days after the dale the notice is
glven, Lenderiscuthorized to collect and npply the proeeeds, ut its option, cither to restoration or repair of the Property or
to the sums seeared 2 this Security Instrument, whether or not then due,

Unless Lendercad Dorrawer otherwise agree in writing, any applieation of proceeds (o prineipa) shall not oxtend or
postpone the due dute of e monthty panyments referred to in parngraphs 1 and 2 or change the amount of suel payments,

10, Borrower Mot Relensed; Forbearance By Lender Not & Walver,  Extension of the tme for payment or
modifiention of amoriianacs dF the sums seeured by this Seeurity Instrument granted by Lender to nny successor in
interest of Borrower shall net ejeente to release the liubility of the original Borrower or Borrower’s successors in fnterest,
Lender shall not be required to/enmmence procecdings ugaingt uny successor in interest or refuse 1 extend time for
payment or otherwise modify amostiantion of the sums secured by this Security Instrument by resson of any demnnd made
by the ariginul Borrower or Borrower's.2uceessors in Interest. Any farbenrunve by Lender in exercising nny right or remedy
sholl nat be w waiver of or preclude the excriae of nny right or remedy,

11, Successors und Assigns Bowsal; Joint and Several Linbllity; Co-signors,  ‘The covenants nidd ngreements of
this Security Instrument shall bind und benel the suceessors nind ussigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument hut does not exeeute the Note: (a) b ec-signing this Securlty Instromemt only to mortgnge, grant and convey
that Herrower's interest in the Property under theiérms of this Sceurlty Instrument; () is not personally obligted 10 puy
the sums secured by this Security Instruments ana£oparrees thit Lender und any other Borrowaer may ngeee 10 extend,
madily, Torbear or mnke any accommaodations with tegard o the terms of this Seeurity Tnstrument or the Note withowt
that Borrower's consent,

12, Loun Charges, If the loan seeured by this Security Instrument is subject to n luw which sets maximum loan
chorges, and thut law is finally interpreted so that the intesest or other luoan charges collected or to be collected in
vonnection with the loan exceed the permitied limlts, then: (&7 vy such loun ¢hnrge shull be reduced by the nmount
necessary to reduce the charge to the periitted Hmbg and (b) uny#ars alrendy collected fram Borrower which eaceeded
permitted Hmits will be refunded 10 Borrower, Lender may choose o/ make this rafund by reducing the principn) owed
wader the Nate aor by muking a direct payment (o Borrower. 'a refund secuces principnl, tho reduction wil) be trented ns »
purtial prepayment without any prepsyment charge under the Note,

13, Leplsintion Affecting Lender's Rights,  IF enunciment or explzation of appticoble lnws has the effeet of
rendlering any provision of the Note or this Seeurity Instruiment unenforcenble aeeording 10 its terms, Lender, al its option,
may require immediate payment in full ol all sums secured by this Seeurity ynicrument nnd may invoke any rensedies
permitted by paragraph 19, IF Lender exereises this option, Lender shadl tnke the sepy specified in the second parngraph of
parsgraph 17,

14, Notices.  Any notice (o Borrower provided for in this Seeurity Instramentaiiniloe given by dedivering 1 or by
madling it by Arst class mail unless wpplicable law requires use of mnother method, The naifee sholl be direcied 1o the
Property Address or any other nddress Borrower designates by notiee to Lender, Any noblen to Lender shall be given by
Rrse cluss mail 1o Lender's address stated herein or nny other address Londer designates by notics 1o Dorrower, Any notice
provided Tor n this Security Instrument shall be deemed 10 have been glven 10 Borrowoer or Lendsr e given us providesd
in this paragraph,

15, Governing Luw; Severabllity,  “Yhis Security Instrument shall be governed by federnl lvw ind the lnw of the
Jurisdietion tn which the Property is toented. In the event that any provision or clause of this Security jnsirument or the
Note condlicts with npplienblo fow, such conflict shndt not affect other provislons of (s Secarlty tustewmieat nr the Naote
whicl cun be given effeet without the conflicting provision. ‘T'o this end the provisions of 1his Security Distrement and the
Note ure deelnred 10 bo severuble,

16, Dorrower's Copy.  Borrower shall be given one conformed capy of the Note und of this Securlty Instrument,

17, ‘Transfer of the Propeety or n Benellein) Interest in Borvowor, 11 all or any part of the Progerty or any
intorest in it is sold or transferred (or iF o benefleinl interest in Borrower is sold or transferred and Borrowor is not o nstural
person} without Lender's prior written consent, Lender may, at s option, vequire immedinie paymont in Tl of all sumy
securet by this Securlty Instrument, However, 1his option shall nol be exereised by Lender i exerclse iy prohibited by
Fedderal Inw as of the dinte of this Sceurity Instrament,

I Lender exercises this option, Lendoer shall give Borrower notlee ol neeclerption. The notee shall provide o period
of not less than 30 days from the date the notive i delivered or matled within which Dorrower must poy all sums secured by
this Seeurity Instrument, If Borrower fulls to pry these sunns prior to the explration of this perlod, Lender may invoke any
remedies permitted by this Sceurity Instrument without further nolice or demanid on Borrower.

18. Borrower'y Right to Reinstate, 1 Borrower meets gertain conditions, Borrower shall huve the right to have
enforcement ol this Security Instrument discontinued at any time prior 10 the enrlier of: {n) 5 duys (or such other period as
upplicable lnw mny speeify for reinstatemont) before sale of the Property pursunst to nny power of sule contatnet in this
Security Instrunient; or (b) entry of n judgment enfurcing this Securily Instrument, ‘Those conditions nre theat Dorrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note sl no necelerntion
oceurred; (b) cures uny defaule of uny other covenants or ngreements; (¢) pays nll expenses incurred in enforeing this
Seeurity Instrament, including, but not Hmited to, reasonnble attorneys’ fees; und (d4) takes such action as Lender mny
reasonnbly require to assure that the lon of this Seeurily Instrument, Lender’s rights in the Property und Borrower's
obligation to puy the sums seeured by this Seourity Instrument shall contlnue unchanged. Upon reinstatement by
Horrawer, 1his Sceurity Instripnen) nad Lhe obligations scoured horeby shall romain fully effective ns 15 o secelerntion g
ogeurred. Flowever, this right 1o reinstate shall not apply In the ense of neeeleration under puragraphs 13 or 17,
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