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THIS MORTGAGE (“'Security Instrument’') is made on July 24 .19 80
The Morigagor s MARY E, ALBERTS KOUI MARRIED TO LEONARD J. KOOl

*

whosc address i 95%5)S, FRANCISCO AVENUE, EVERGREEN PARK, ILLINDIS 60642
« (""Borrower*'). This Security Instrument is given to

ALLIED REALTY FINANCI AT CORPORATION

which is organized and existing under the laws of  11,L,INOIS . and whone
@1 nddress i 9957 S, ROBERTS/ FPD.
/™~ PALOS HILLS {"*Lender’”). Borrower owes Lender the principal sum of
\y Seventy-eight thousand eight ‘moired fifty and NO/100- = = = = = = = = = = = = = = = - =
\‘?“; Dollars (1.5, § 78,850.00 ). Fhis debt is evidenced by Borrower's nole dated the same date as this Security
Instrument (**Note’'), which provides for mantb!ly payments, with the full debl, if not paid earlier, duc and payable on
August 1, 2020 . This Secrurity Instrument sceures to Lender: (1) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extens’ ons #ad modifications; (b) the payment of all other sums, with intcrest,
advanced under paragraph 6 to protect the security of 1hic Security Instrument; and (¢} the performance of Borrower's covenanis
und agreements under this Security Instrument and the Notz-For this purpose, Borrower does hereby morigage, gramt and

convey 1o Lender the following deseribed property located in
OOOK County, Hlinois:

LOT FOUR (4) IN EVERGREEN PARK GARDEN CITY SU74DIVISION OF TiHE NORTH ONE HALF
(1/2) OF LOT FOUR (4) IN KING ESTATE SUBDIVISLC) TN EVERGREEN P. . BEING THE
NORTHWEST QUARTER (1/4) OF SECTION 12, TOWNSHLT 77 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIFAL MERIDIAN, (EXCEPT FROM SAID LOT/FOUR (4) THAT PART THERDOF
FALLING IN THE NORTH 200 FEET OF SAID SECTION (12) 25 PER PLAT THERBCH
REGISTERED AS DOCIMENT NUMRER 785077 IN COOK OOUNTY, ILTLINOIS.

NLL ZD

PERMANENT TNDEX NO. 24-12-107-005-0000

which has the address of 9525 S, FRANCISCO AVENUE, EVERGREEN PARK 1S, City),
Hinois 60642 (711 Cade}, ("'Property Address'’);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights, apprurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instramem. All of the Torepoing is referred
to in this Securliy Instrument as the “Praperty.’*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convexed ond has tive right 10 morgage,
grant and convey the Praperty and that the Property is unencinnbered, except for encumbrances of record. Borrower warants
and will defond generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Pavment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest o, the
deht evidenced by the Note and late charges due under the Noge,
2. Manthly Payments of ‘Taxes, Insarunce nnd Other Charges. Borrower shall include in cach monthly pavment, topether

with the principal and interest as set forth in the Note and any late charges, an installment of any () toves and special assessments
levied or 10 be levied agninst the Property, (b} feasehold paymemts or ground remts on the Property, and (€) premiums lor

Insurnnce required by paragraph 4,
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Lach monthly ll'l\m"i‘lil.u)lliM 1), el {4 W ( ) uullqmu'l*m-‘?ls reasonably estimated
by FLender, plus un amaunt sulficient 1o madantain an uddltlonal bnlum.c ol not more lhnn one-sixth ol the estimated nmouns,
The full unnual wmount for eael item shadl be accumulated by Lender within a perdod ending one month before an item woull
bevome detinguent, Lender shall hold the amounts colleeted in trust to pay liems (@), {0), and {¢} before 1hey become <lelinguent,

IT ot any time the 1otal of the payments held by Lender For ftems (n), (b)Y, and (¢}, together with the future monihly payments
for such items payiable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the esthnnted amount
o payments required 10 pay sueh stems when due, and iF paymenis on the Mote are corrent, then Lender shull either refund
the exeess over ane-sixth of the estimited payments or ¢reclic thie excess over one-sixth of the estimated payments to subsequent
payments by lorrower, w the option of Borrower. 1 the 1otal of the payiments made by Borrower Tor ftem (n), (b), or )
Is insufficient to pay the fiem when due, then Borrower shall pay te Lender any amount necessary 1o make up ihe dellcieney
on or before the date the ftem begomes cdue,

As used In this Securlty lostrament, Y Seeretnry” menns the Seeretary of Housing and Urbun Development ar his or her
desigiee, Most Sceurlty Instruments insared by the Seeretary are insured under programs whicls recuire advinree payment of
tse entire mortgnge insuranee premium, 1 ihis Security Tnstrament i or wis fnsured under o program which did not require
advaoee payment of the entire mottgoge Insuranee pramium, then each monthly payinent shull also include cither: (1) an instathinent
of the annual mortgage insurnnce premivin 1a be pald by Lender to the Seeretiry, or (1) o montlly ¢harge instend of 6 morigage
insuranee pn.mlum H this Security 1nstrument §s held by the Secretary. Ench monthly instatlinent of the morignge insuranee
premitn shudl be in an amount sufficlent to avenmutbate the Tull annual mortgage insurnnee prembum with Lender one month
fprioe to the date the full ganual morigage insurines premhnm ls due to the Seeratary, or H this Seeurlty lustrument s held
by the Seeretnry, cach manthly eharge shall be I un nmoting equad lo one-twellth of one-half percent of the outstanding principnl
balanee due on theNote,

IT Borrower tenuers 1o Lender the full payment of all sums secured by this Security Instrwnent, Horrower's account shall
be eredited with the sndeace remaining For all Installments For ftems (1), (b), and (¢} and uny morigage insurance premium
installment that Lendel hrs not beeome obligated (o pay to the Seeretary, and Lencder shall prompily refund any excess funds
to Borrewer, lmmediater: peior to o foreclosure sale of the Property or its acquisition by Lemder, Borrower's necount shadl
be creditedd with nay bainncecomnining for all instaliments for ftems (), (W), and {¢).

3. Appliention of Paymens. A1 puyments under paragraphs | ancd 2 shall be applied by Lender as rollows:

First, to the morignge insurnacs cremium to ke paid by Lender to the Seeretary or to the monthly charge by the Seeretary
instend of the monthly morigage fosurapee premium, unless Borrower pald the entive mortgage insurance premium when this
Sceurity Instrument waos signecl;

Sccond, to nny laxes, specinl assessineats, tensehold payments or ground rents, nnd Plre, flood and other haznrd Insurance
premiums, us required;

'_I_‘_I_l_l_l;_cj. 1o interest due under the Mote;

-‘uurth. o umorllmtlon ol lho |:~rlm.lpnl of th» Note;

4. Fire, Flood and Other Huzurd Insurance. Borcdwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst nny hazards, easupaics, and contingencies, inelwding flre, for which Lender requires
insuranee, This Insuranee shall be malntaived in the amounts and for the perfods thal Lender requires. Borrower shull ulso
insure nll improvements on the Praperty, whethor now In exisiorce or subseguently erected, agninst Joss by toocls to the extent

requiredd by the Seeretury. AN insuranee shall be carred with couipanies approved by Lender. ‘The Insurance policies and nny
renewals shall be beld by Lender aad shuidl {nctude loss payable Sleagss ton favor of, and g Torm aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate naties v, mail, Lender may muke proofl of loss If not made
promptly by Borrower, Each insurnnee company concerned is hereby nathorlzed and directed 1o make puyment for such loss
directly to Lender, instend of to Borrower und to Lender Jolntly, All exany part of the insurnnce proceeds mny be npplied
by Lender, w Its option, either () to the reduction of the iiklebtedness unde: theiNote ancd this Security bnstrwment, Tirst to
any delinguent amounts applicd in the order in Paragraph 3, and then to preonyrient of principal, or (b) to the restoration
or repair of the damaged property. Any application ol the proceeds 1o the principnlshall not extend or postpone the due date
of the monthly payments which are referredt to in Parngraph 2, or change the amount olsech payments, Any excess insurance
procecds over un amound required to pay all outstanding indebtedness uncer 1he Nete and this Security lnstrument shall be
poicl to the entity fegally entltled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o Wb Property that extinguishes the
indebtedness, all eight, title and fnterest of Borrower it and to Insurance polleles In foree shil pass to the purchaser,

5. Preservition und Muintenance of the Property, Leascholls, Borrower shalk not commit waie o destroy, damage or
substantinlly change the Property or ullow the Property to deterlorate, reesonubie wear and tenr excepted. Lender muy inspect
the property if the praperty is vacant or abandoned or the toan is in default, Lender may tnke reasorable action to protect
ind preserve sueh vacunt or abandoned property. I this Sceurity lnstrument Is on a leasehold, Borrowey shall comply with
the provistans of the lease, 1F Dorrower acquires fee Hile 1o the Properly, the leasehold and Tee thie shall net pe merged naless
Lencler agrees to the merger i writing,

i, Charges to Borrower nind Protection of Lender's Rights in the Property, Borrawer shall pay nll governmental or municipal
charges, fines and impositions that are not inclwded in Poaragraph 2. Borrower shall pay these obligntions on time directly to
the enddty which is owed the pnyment, U fallure to pay would ndversely affect Lender's interest In the Property, upon Lender's
reguest Borrower shall promptly furnish 1o Lender receipis evidencing these paymems,

1T Barrower fulls 10 mnke these payments or the payments requlredd by Paragraph 2, or folls to perform any other covenants
andd agreements contained in this Security tustrument, or there is o legnl proceeding that may signiticantly nffect Lender’s rights
in the Property (such as a proceeding in bankrupley, for condemnation or to enforce laws or regulations), then Lender muay
do and pay whatever is necessary to protect the value of the Property und Lender's rights in the Property, inchuding puymem
of taxes, hazard Insurancee and other ftems mentioned in Paragraph 2,

Any amounts disbursed by Lender witer this Paragraph shall become an additionad debt of Rorrower und be secured
by (his Security Instrument. These nmounts shall bear Tnterest From the date of dabursement, at the Note mte, and af the
option of Lender, shindl be humedintely due and poyable,

7. Condemuation. The proceeds of any award or ¢lnim For damages, direel or consequential, in connection with nny
condemnation or other laking of any part of the Property, or for conveynnce in place of condemnation, nure hereby nssigned
and shall be paid to Lender 1o the extem of the full nmount of the indebtedness that remaing wnpaid under 1the Note and this
Securlty Instrument, Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security
Instewment, first to any delinguent amoints applied in the order prm'lducl In Paragraph 3, and then to prepayment of principal,
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