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TO THE REGISTRAR OF TiTLES

COOK COUNTY, ILLINOIS:

You /Lg,diracted to register the Locument hereto attached
on the Cerrificate 70/?@ 7

I indicated affecting the

following daszrlbed premises, towmwit:

-

. — FRP -,

LOT-ONB= -~

()aeine v

In Strengren arner Subo-s.%ion of Lo%s 1, 2. 2 and 4, In Busse's tesubdivision of Lats | 10 & inclusive, in Block 4, sl
Lot 2 wnd 3 i Dlock 3,

' of Block L, Loty 1) o 24, Inclusive, In Block 7, Lawu 17 to 20 in Block 3, all inr Meierts
Addltion ro & unt Peospe <, a Subddlvision In theleorivwest Quarter {14) of Saction 12, Township 41 North, Range H,
Bast of the Tierd Principa, Meriulan, according to ¥17: dareal regitterad In the Office of tho Reyivtzar of Titles of
Caok County, lLiinais, on Aprl 16, 1979, as Documant Numbar 3061 2¢, ="~

Section lE;‘ Town.hlp ’L/f North, Range _l/

Third Principal Meridian, Cook County, 1l!llnols,

East ¢f the

Ay
{"-‘\Hhm~m__-‘“1====ulmun———

CHICAGO, ILLINOIS “;?"?Eif/FIQCZV :

28T 096C
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CERTIFICATE OF MERGER

WHEREAS, there has been submitted to the Office of Commissioner of
Banks and Trust Companies (tie "Commissioner") an executed Merger
Agreement between Cole Taylor Bank/Main, Cole Taylor Bank/Skokie, Cole
Taylor Bank/Ford City, all Illinois Hanking corporations ("Banks") and
Cole Taylor Bank/Drovers, an Illincie banking corporation ("Resulting
Bank"), said agreement being hereinafrer referred to as the "Merger
Agreement", together with certified copies 'vf the authorizing resolutions
of the Boards of Directors of the Banke “and Resulting Bank, showing
approval of the Merger Agreement by a majority of the entire Board of

each of said corporations; and

WHEREAS, the Merger Agreement provides that the Banks shall be
merged into Resulting Bank in accordance with 'and pursuant to the
provisions of the Illinois Banking Act and Resulting 3ank shall continue
under the name of Cole Taylor Bank, The authorized common stock of
Resulting Bank shall be increased from 450,000 shares, pai value $10 per
share, to 1,525,000 shares, par value $10 per share. Tlroffice and
place of business of the continuing bank shall be that of tiic Resulting
Bank at 850 West Jackson Boulevard, Chicago, lllincis and the offices and
places of business of the Banks that existed prior to the merger, shall
continue to operate as a branches of Resulting Bank.

WHEREAS, it appears from the evidence furnished to the Commissioner,
upon the effectiveness of the merger, the Resulting Bank will have jssued
and outstanding not less than 1,502,610 shares of capital stock, $10 par
value amounting to not less than $15 026,100 in capital, surplus of not
less than $31,721,000 and retained earnings of not less than $33,142,000
on a pro forms basis as of January 1, 1989, which have been fully paid in
and are in the custody of the proper officers of said bank; and
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WHEREAS, the Commissioner is of the opinion and finds that:

(&) Resulting Bank meets the requirements of the Illinois Banking

Act for the formation of a new bank at AR50 Weat Jackson Roulevard,
ghiiago. 11linois, the proposed main banking premises of Resulting
ang; '

(b) the same matters exist with respect to the Resulting Bank which
would have been required under Section 10 of the Illinois Banking Act
for the organization of a new bank;

(c) the Merger Agreement is fair to all persons affected; and
(d) that the Resulting Bank will operate in a safe and sound; and

WHEREAS, there . bave been filed with the Commissioner copies of
resolutions of the “stockholders of the Banks and Resulting Bank,
approving the Merger Agrzoment, in accordance with the provisions of the
Illinnis BRanking Act;

,NOW, THEREFORE, 1, WILLIAM C. HKARRIS, Commiesioner of Banks and
Trust Companies of the State c¢f Tllinois, by virtue of the power vested
in me by the Illinois Banking Acit. do hereby approve the Merger Agreement
and do declare the merger of Cele Taylor Bank/Main, Cole Taylor
Bank/Skokle and Cole Taylor Bank/Ford City into Cole Taylor Bank/Drovers,
to be effective upon the terms and previsions of the Merger Agreement as
of January 1, 1989, and do hereby authirize Cole Teylor Bank/Drovers as
the Resulting Bank in said merger to contlrue business as a bank, for a
perpetual term unless sooner terminated by di:z process of the law, under
the name of Cole Taylor Bank pursuant to the provistons of the 1llinois
Bankine Act, for the purpose of discount and depussit, buving and selling
exchange and doing a general banking business, ¢xuspting the issuing of
bills to circulate as money, and with power to loan i:eney on personal and
real estate security, and to execute trusts.

IN TESTIMONY WHEREOF, 1 hereunto
subscribe my name and affix the
seal of my office, the day a
fiyst above written,
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\DENTIFIED ’

No.

egistiar o Yorrens dz_wmp
CARQGL MOSELEY BRAUN
C.T.1. GRABSK
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